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The  Kansas  State  Grain  Dealers  Association  before  the  Senate  Agri- 
culture committee  yesterday  gave  qualified  support  of  the  Capper-Tincher 
bill  to  regulate  grain  exchanges.    George  T.  McDeimott,  counsel  for  the 
association,  suggesting  changes,  mostly  technical,  said  it  was  necessarj?" 
to  protect  the  legitimate  "hedge"  to  maintain  a  stable  market.    S.  L, 
Hargis,  president  of  the  Kansas  City  Board  of  Trade,  asserted  the  changes 
proposed  in  the  marketing  system  would  limit  the  market  and  make  price 
fluctuations  a  menace  to  producers.    Seasonal  forecasts  put  out  by  the 
Department  of  Agriculture  were  criticised  by  him  as  causing  violent  up- 
sets in  prices.     (Phila.  Ledger,  June  4.) 


Manufacturers  who  buy  rav\^  wool  have  legally  created  standard  grades 
to  protect  them,  but  consumers  who  buy  their  textiles  have  nothing  in  law 
to  assure  quality- and  content,  Gray  Silver,  representing  the  American  Farm 
Bureau  Federation,  yesterday  told  a  Senate  committee  considering  the 
Truth- in-Fab rics  bill.    Its  pro^'-isions ,  which  would  require  branding  of 
cloths  with  the  actual  percentages  of  content,  would  help  both  growers  and 
comsumers,  he  said,     (Press  of  June  4.) 


"Merican  delegates  to  the  world  cotton  conference,  to  be  held  in 
Liii^erpool  and  Manchester  this  month,  will  not  have  easy  sailing  with  the 
one  bi^  object  they  have  in  mind,  that  is,  inducing  Britishers  to  again 
accept  American  standards  of  grading  and  put  all  ^ijnerican  exports  on  the 
basis  of  New  York  arbitration.    Because  of  the  unenviable  financial  con- 
dition of  England's  cotton  trade  at  present,  the  Americans  will  have  a 
better  lever  than  heretofore,  but  if  their  ideas  prevail  it  will  take  a 
great  deal  of  persuasion...    W.  R.  Meadows  and  W.       Pryor,  of  the  Depart- 
ment of  Agriculture,  will  lend  official  weight  to  the  Americaii  arguments... 
(London  cable  to  Phila.  Ledger,  June  4.) 


Dun*s  report  today  says:  "Another  month  has  passed  without  general. re- 
covery in  business,  but  conditions  are  steadily  working  toward  a  stronger 
and  sounder  basis...    There  is  hope  that  a  more  decisive  turn  for  the  bet- 
ter will  be  witnessed  after  ending  of  summer."      (Phila.  Ledger,  June  4.) 
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"Foixaing  an  agrarian  cloc  in  both  hoijses  of  congress  iias 
ca-Qsed  no  little  comment  and,  to  raany,  seems  to  be  the  shadow  of 
coining  e^T-ents*    It  is  not  wholly  a  new  thing  in  this  coimtry,  but 
it  is  the  most  pronounced  and  most  frankly  proclaimed  of  its  kind. 
Is  it  the  beginning  of  the  end. of  two-party  government^...  There 
has  been  for  some  time  a  labor  bloc  in  congress,  more  or  less  under 
cover.     There  has  been  the  watervvays  group,  m.ore  or  less  identified 
with  the  fati-n  group.     There  are  the  irrigationis ts ,  the  natural  re- 
source res ervaticnis ts  and  the  west  coast  members  whcsebete  noir  is 
Oapan,    The  open  action  of  the  agrarians  will  encourage  the  others 
to  a  clo'^er  and  franker  organization.    How  long,  then,  will  it  be 
before  th'-^oe  groups  begin  to  combine  to  control  congress,  more  or 
less  rega-rdless  of  the  administration,  whatever  or  whoever  that 
may  be?"     (From  editorial  in  Wash.  Herald,  J'une  4.) 


j-^-a 


An  editorial  mder  the  title,  "The  Alaskan  Development 
in  '.the  iowa  Homestead  for  May  26,  says,  in  part:  "The 
Secretary?-  of  Agriculture  does  not  look  with  favor  upon  the  creation 
of  any  board  with  such  broad  powers  as  this  one  would  have..,.  He 
is  opposed  to  letting  the  development  of  Alaska  pass  out  of  the 
control  of  the  people...  Some  years  ago,,  after  a  long  continued 
fight,  Congress  created  a  Federal  Power  ComiTaission  in  Alaska,  and 
to  novv  put  thds  commission  out  of  business  after  it  had  beguzi  to 
function  in  a  sat  is  facto  rj?-  roanner  would  be  a  m-istaJce  viewed  from 
the  future  development  of  Alaska  and  welfare  of  the  nation  as  a 
who  le .  "  . 


Gandian  But- 
ter Prices 


There  wa.s  a  sensational  decline  in  the  wholesale  price  of 
butter  in  Winnipeg  this  week,  and  creameries  announced  that  they 
would  sell  No.  1  butter  in  pound  bricks  in  cartons  at  2^?  cents 
a  pound,  and  No,  2  in  similar  packages  at  25  cents  a  poimd.  These 
prices  indicate  a  drop  of  8  or  9  cents  a  poomd  from  those  prex-ail- 
ing  last  week,  and  are  lower  than  outside  miarket.    Butter  is  be- 
ing retailed  at  39  cents  a  pound,     (Commerce  Reports,  June  2.) 


Cotton  Workers  1.    Practically  500,000  operatives  in  the  spinning  and  weaving  ' 
Strike         sections  of  the  cotton  mills  at  Manchester,  England,  will  cease 
work  today,  owing  to  failure  to  reach  agreement  with  the  Cotton 
Spinners  and  Manufacturers  Associa-tion  over  a  proposed  reduction 
of  30  per  cent  in  wages.    Therefore,  all  the  cotton  mills  will  be 


closed  today.  .  (Assoc.  Press,  June  4.) 


2.    Employees  cf  the  three  big  cotton  mills  in  Charlotte  and 
Concord  and  Kannapolis,  N.  C,  walked  out  June  2,  inaugurating  the 
strike  which  has  been  simmering  in  that  section  for  several  weeks. 
The  total  number  out  in  Charlotte  is  estimated  at  around  3,00Q, 
while  there  are  6,000  out  in  Concord  and  Kannapolis,     (N,  Y. 
Commercial,  June  5.) 


County  Agent  An  editorial  entitled  "County  Agent  and  Farm  Bureau",  in  The 

and  Farm  Bureau  Indiana  J?armer*s  C-uide  for  May  28  says,  in  part:     "Since  fanr.ars 
organizations  have  become  so  prominent  in  comiTiercial  affairs,  the 
question  has  arisen  as  to  the  duty  of  the  countj?'  agricultural 
agent  and  his  relation  to  buying  and  selling  enterprises.  There 
are  those  who  say  that  the  agent  is  the  farmers*  rexoresentative 
and  it  is  his  place  to  take  the  lead  in  all  organization  matters, 
and  tliat  his  first  and  only  duty  is  to  the  farmers  of  his  county, 
(ContM  on  page  3.) 
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Comty  Agent  (Cont'd 

andFam  Bureau  On  the  other  hand,  it  is  contended  that  the  county  agent  is  paid 

not  only  by  the  farmers*  money  but  by  all  the  residents  of  the 
county,  and  that  it  is  leather  inconsistent  that  he  should  work 
for  one  class  and  against  another,  which  is  what  he  is  doing  when 

helps  farmers  boycott  their  home  merchants,  when  both  are  help- 
ing to  pay  his  salary.    The  county  agents  themselves  are  divided 
in  their  opinion  as  to  the  extent  of  their  activities,  and  in  Ind- 
■  iana,  quite  generally,  are  opposed  to  taking  on  any  line  of  com- 
mercial work,  holding  that  their  first  duty  is  toward  the  communi- 
ty as  an  agricultural  unit,  and  that  the  community  consists  not 
alone  of  the  residents  of  the  open  country  but  of"  the  small  towns 
and  villages  that  depend  upon  farmers  for  their  existence.  Where 
cooperative  bu?/ing  and  selling  organisations  have  been  fomed  the 
agents  have  refused  to  hold  offices  in  them  or  to' be  active  in 
their  managements.    This  we  believe  to  be  a  wise  position  to  take 
in  the  matter,  for  the  future"  of  the  county  agent  work  and  the 
county  farm  bureau,  which  is  the  basis  of  the  agent  movement,  de- 
pends upon  continued  harmonious  relations  between  all  the  resi- 
dents of  the  coimty,  both  rural  and  urban," 


I  Farmers  and 
Grain  Bureaus 


Farm  Labor 


Fam  Outlook 
in  West 


Foreign  Trade 


"President  Griffin  of  the  Chicago  Board  of  Trade  reports 
farmers  are  resigning  from  the  United  States  Grain  Bureaus  in 
droves,"  (Wall  St*  Jour,,  June  3.) 

State  Senator  Frizell,  former  director  of  farm  labor  of 
Kansas,  writes  to  the  Wall  Street  Journal  for  Jvne  3  as  follows: 
**We  have  another  large  harvest  approaching,  and  will  need  a  large 
number  of  extra  men  in  each  of  the  wheat  growing  counties  of  Kan- 
sas,   Many  of  the  counties  in  the  central  part  will  require  from 
3,000  to  5,000  extra  men  to  harvest  the  crop,..  We  anticipate  the 
harvest  wage  will  be  the  value  of  three  bushels  of  wheat  for  one 
day's  work.    At  present  wheat  is  selling  at  $1.35  a  bushel,  which 
would  make  the  wage  $4  a  day, . , " 

Progress  by  farmers  in  readjusting  business  to  new  world 
conditions  is  being  felt  in  a  favorable  manner  in  general  trade 
in  the  West,  according  to  a  Kansas  City  dispatch  to  Philadelphia 
Ledger  for  June  4.     "Collections  are  better  in  all  lines,"  A,  E, 
Adam,  secretary  of  the  Credit  Men's  Association  of  Kansas  Citj'-, 
reports,     "The  wholesale  distributors  of  hardware,  farm  imple- 
ments and  general  merchandise  are  reporting  more  favorably  to  us 
on  collections,"      In  the  aggregate,  farmers  have  saved  many 
millions  of  dollars  in  the  West  this  spring,  in  labor  and  other 
spring  seeding  expenses. 

Export  trade  of  the  United  States  with  Australia  does  not 
appear  to  be  facing  extinction  in  spite  of  Australia's  high  pro- 
tective tariff  of  1920,  -under  which  preference  is  given  to  the 
United  Kingdom,  according  to  Commerce  Monthly  for  June.  Exten- 
sive natural  resources  and  the  development  of  agricultural  and 
pastoral  industries  have  made  the  country  an  exporter  of  raw  mat-, 
erials ,    It  is  now  urged,  liowever,  that  these  valuable  products 
be  manufactured  at  home.    The  l&iited  States  is  the  largest  ex- 
porter to  Australia  after  the  United  Kingdom, 
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^reightRates  1*       Referring  to  President  Harding's  recent  personal  request 

of  the  Interstate  Comrcerce  Connnission  for  relief  in  freight  rates 
for  shippers,  The  Journal  of  Commerce  for  June  3  says  editorial- 
ly:    "The  fixing  of  freight  rates  is  a  fimction  of  scientific 
and  economic  importance  v/hich  cannot  "be  trifled  with  hut  must  he 
carried  out  in  a  nonpartisan  and  independent  way.,.  At  the  pres- 
ent moment  the  railroad  business  is  in  an  -unusual ly  difficult  and 
straightened  situation.    There  is  difference  of  opinion  as  to 
whether  rates  ought  to  come  do'^/vn,  hut  little  or  no  difference  of 
opinion  as  to  the  view  that  they  cannot  conBdown  much  iinless  ex- 
perience and  investigation  show  conclusivelj'-  that  such  reduction 
will  leave  the  roads  with  substantially  as  large  a  revenue  as  at 
present,        If  fruit  growers  or  others  who  now  find  it  hard  to 
ship  their  products  in  competition  with  others  are  of  the  opinion 
that  lower  freight  rates  will  materially  help  them  they  oay  be 
correct,  but  that  does  not  warrant  the  granting  of  stich  rates  un- 
less other  considerations  combine  to  make  the  reduction  equitable," 

2,         "Fleets  of  motor  trucks,  quickly  engaged  by  Burlington  Co., 
N<,  J.,  fanr.ers  w?io  hxave  refused  to  use  Ihe  Pennsylvania  Railroad 
Co.'s  special  freight  at  the  100  per  cent  tariff  imjjosed  this 
week  under  the  Interstate  Commerce  Commission  order,  ^''esterday 
moved  himdreds  of  tens  of  perishable  fann  products  into  New  York 
and  New  Jersey  markets,,.  The  farmers  say  they  will  fight  to  have 
the  old  rates  restored."    (Phi la.  Ledger,  June  4,) 


French  Embar- 
goes Removed 


Grain  Trading 


The  French  prohibition  on  the  exportation  of  oleomargarine, 
butter  substitutes,  etc.;  preserves  prepared  with  or  without 
sugar  or  honey;  and  edible  vegetable  fats  has  been  removed. 
(Coromerce  Reports,  O'-one  1.) 


An  editorial  in 
title,  "Tincher  Bill 


The  Iowa  Homestead  for  May  26,  -under  the 
Seeks  to  Limit  Grain  Gam.blingj"  says,  in 


Grape  Prices 


Marketing 


part:   "As  might  be  expected  a  loud  lament  has  arisen  from  those 
who  have  for  years  used  the  food  of  the  nation  as  poker  chips 
in  their  gambling  operations,  and  the  newspapers  quote  the  pres- 
ident of  the  Chicago  Board  of  Trade  as  predicting  that  the  grain 
exchanges  will  close  rather  than  submit  to  the  regulation  pre- 
scribed in  the  Tincher  bill.    Such  threats  will  doi^btless  be 
taken  by  the  public  with  several  grains  of  salt,  but  even  if  the 
grain  exchanges  did  serio-osly  consider  such  a  step  it  seems  to 
me  that  it  would  be  a  confession  that  they  have  been  ccndurted 
more  for  the  purpose  of  speculation  then  to  furnish  a  legitimate 
market  for  buyer  and  seller." 

Opening  prices  of  wine  grapes  for  this  year  were  set  J-une  3 
at  $50  to  $90  a  ton,  compared  with  $40  to  $50  a  ton  in  pre-pro- 
hibition  days,  by  the  California  Grape  Growers'  Exchange,  ac- 
cording to  San  Francisco  dispatch  to  New  York  Times,  dune  4. 

An  editorial  entitled  "Marketing  Only  One  Factor,"  in  The 
Iowa  Homestead  for  May  26,  says:  "Economical  marketing  is  a  very 
important  factor  in  the  farming  business,,.  But  the  marketing 
is  not  the  only  thing  the  farmer  needs  to  concern  himself  about. 
Economy  in  production  is  equally  important,  if  not  more  so.  Let 
us  never  lose  sight  of  this  important  fact...  It  is  a  well-knovvn 
{ Cont ' d  on  page  5 . ) 
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fact  that  one-third  of  the  dairy  cows  thro-ughout  the  United  States 
do  not  pay  for  their  hoard,  to  say  nothing  ahout  the  cost  of  milk%^ 
ing,  housing  and  othenvise  caring  for  them.    One- third  of  the  cows 
make  a  profit  and  the  other  two-thirds  jiist  ahout  break  even,.. 
This  is  not  written  with  the  idea  of  minimizing  the  importance  of 
improving  our  marketing  systems.    Work  in  tliat  line  should  he 
supported  to  the  limit  by  every  farm.er,  but  we  do   •    .  wish  to 
emphasize  the  necessity  of  better  farm  management,  the  need  of 
putting  efficient  business  methods  back  of  production," 


Pure^Bi-ed  "Pu.re-bred  cattle  will  differ  from  market  cattle  in  price 

Livestock  and  direction  of  prices  to  the  extent  to  which  a  man  is  willing 

to  back  his  judgment  of  pedigrees  with  his  money.    Breeders  who 
are  familiar  with  the  ancestry  of  an  anim.al  are  capable  of  determ- 
ining to  ■'.■he 3.-;  "L'm  satisfaction  juot  what  the  chances  of  trans- 
mission of  the  good  ti^ge  are,  and  the37  cen  afford  to  pay  as  much 
for  an  animal  carrying  the  desired  pedigree  as  they  wish,  depend- 
ing on  the  degree  to  which  they  trust  their  own  judgment...  Such 
a  period  of  inflated  prices  as  v/e  passed  through  during  the  war 
represented  really  overconf idence  on  the  part  of  individual  breed- 
ers in  their  ability  to  produce  seed  stock  of  a  given  value  from 
animals  representing  given  pedigrees,..  The  reaction  from  which 
we  now  suffer  is,  to  a  certain  extent,  just  as  psycbho logical ,  since 
the  very  men  who  vjere  confident  of  their  ability  12  or  24  months 
ago  are  now  distrustful  of  their  own  judgment,"     (From  an  article 
on  "Fat  Cattle  Prices  and  Pure-Bred  ''^'alues,"  in  The  Breeder's 
Gazette,  May  26.) 

Waterway  An  editorial  entitled  "Open  the  St.  La:vvrence,"  in  Northwest 

Transportation  Farmstead,  June  1,  says:   "The  saving  of  freight  on  one  product 

alone,  grain,  in  three  years  time^  vvould  pay  the  cost  of  opening 
the  St,  Lawrence  River  to  ocean  navigation.    The  engineers  of 
the  Joint  High  Ccmraission  reported  recently  that  the  project 
could  be  completed  in  four  years,  and  at  a  cost  of  $SdO .000 ,000 , 
half  to  be  paid  by  the  Tfnited  St3::es  aid  half  by  Canada.  VJhht 
water  transportation  would  mean  to  the  Northwest  is  indicated  by 
the  spread  in  fam;  prices  between  the  East  and  the  Vilest iVftsr 
quoting  Bureau  of  Crop  Estimates  fig'iires,  the  editorial  continues: 
"That  is  what  high  freight  rates  are  doing  to  producers  and  con- 
sumers.   Open  the  St,  Lawrence  River  and  we  can  ship  by  water  to 
New  York,  Baltimore,  Boston,  Philadelphia,  Wilmington,  Charleston, 
New  Orleans,  San  Francisco  and  Seattle.    Once  on  the  water  distance 
doesn't  coiait." 


Wool  in 
Canada  and 
the  Tariff 


The  Fordney- Young  tariff  was  effective  in  stopping  practically 
all  shipments  of  Canadian  wool  to  the  Utiited  States.    It  seems  to 
have  had  little  effect  on  Canadian  sales  generally,  because  prac- 
tically all  surplus  stocks  had  been  moved.    The  Canadian  wool  trada 
is  now  looking  to  the  development  of  a  wider  sale  of  Candlan  wools 
in  Canada^    The  possibility  of  marketing  the  surplus  of  down  and 
Iciiger  -  stapled  combing  wools  in  Britain  will  be  closely  studied. 
(N„  Y.  Daily  News  Record,  June  2.) 

..j1  Sale  by  The  War  Department  announces  that  it  will  sell  in  Boston,  on 

War  Department    June  23,  5p00, 000 .pounds  of  low-grade  wool  at  public  auction. 
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Representatives  of  various  fam  organizations,  elevators 
and  grain  dealers,  insurance  companies  and  other  associa.tions 
interested  have  been  invited  to  confer  in  Washington  June  13 
with  Secretaries  Wallace  and  Hoaver  to  discuss  a  comprehensive 
program  t©  aid  in  the  marketing  of  grains  on  a  basis  which  will 
bring  relief  to  the  producers. 

The  proposal,  auscording  to  the  announcement  made  yesterday, 
is  to  provide  a  method  by  which  unlimited  storage  facilities  for 
his  grain  can  be  given  to  the  farmer  and  he  can  receive  a  ware- 
house certificate  in  such  form  and  under  such  conditions  that  it 
would  pass  as  an  order  for  delivery  of  the  grain.     It  would  thus 
greatly  increase  his  borrowing  power  and  would  relieve  him  of  the 
necessity  of  selling  his  grain  except  at  his  own  option, 
(Press  of  June  6) 


The  Senate  Agriculture  Committee  5une  4  struck  out  all  of 
the  House  bill  for  packer  control  legislation  and  substituted  the 
measure  as  agreed  upon  in  coranittee  and  will  report  it  in  that 
shape.    (Press  of  June  5) 


Nineteen  Senators  of  the  new  agricultural  "bloc"  June  4 
agreed  upon  legislation  designed  to  bring  abo^^t  reduction  of  Federal 
rediscount  rates  and  time  extension  of  loans  on  agricultural  paper* 
(Press  of  June  5) 


Irmediate  enactment  of  legislation  authorizing  the  War 
Finance  Corporation  to  advance  $50,000-000  to  relieve  the 
emergency  which  threatens  the  livestock  industry  is  recommended  by 
the  Federal  Reserve  Board  in  a  statement  made  public  last  night  by 
Governor  W*P«G.  Hardimg  just  before  leaving  Washington  for  a  two 
weeks*  trip  through  the  cattle-producing  sections  of  the  West* 

Ehphasizing  the  fact  that  the  financial  emergency  which 
menaced  the  country  diiring  1920  was  definitely  passed,  and  declar- 
ing that  the  banks  are  well  equipped  to  meet  the  needs  of  agricul- 
ture and  industry,  the  Reserve  Board  points  out  that  the  livestock 
industry  is  in  urgent  need  of  loans  of  longer  duration  than  the 
banks  are  permitted  to  extend,    (Press  of  June  6) 
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"A  13100  has  been  formed  in  the  Senate  to  promote  legisla- 
tion desired  by  and  "beneficial  to  farmers  .    This  group  is  from 
both  parties  and  constitutes  a  sort  of  agrarian  party  mthin 
thorn.    A  similar  agrarian  bloc  is  said  to  be  forming  in  the 
House  for  cooperative  action.    No  new  measures  are  contemplated, 
but  merely  a  concerted  effort  to  push  through  those  alreadj'' 
introduced.    Even  more  than  the  emergency  tariff,  which  is  now 
a  law,  the  farmers  need  two  foims  of  relief.    One  of  them  is 
broader  credit.    It  is  conmon  report  that  many  substantial 
farmers  with  fine  properties  and  many  of  less  financial  substance 
are  threatened  with  the  loss  of  all  their  years  of  industry 
through  inability  to  renew  loans.   .  .   .    Another  relief  sadly 
needed  is  a  reduction  or  some  other  quite  radical  readjustment 
of  transportation  rates  which  will  reflect  in  prices  on  the  fann. 
The  level  increase  of  freight  rates  without  regard  to  the  ability 
of  the  subject  of  the  rate  to  pay,  was  a  grievous  mistake.  The 
same  rule  which  applies  to  taxes  should  govern  as  to  transporta- 
tion rates  .    They  should  be  graded  according  to  the  ability  to 
pay."     (From  editorial  in  Washington  Herald,  June  6.) 

The  American  Farm  Bureau  Federation  has  more  than  a  million 
members  and  is  growing  at  the  rate  of  50,000  members  a  month. 
In  the  last  six  months  307,713  new  members  have  been  recruited. 
There  v/ere  86S  county  farm  bureaus  on  Dec.  1,  1920,  and  1,473 
on  June  1,  1921.     (A.F.B.F.  Weekly  News  Letter,  No.  22.) 

As  the  result  of  a  new  banking  arrangement    just  put  into 
effect  the  growers  of  citrus  fruits  in  Southern  California  will 
be  given  the  benefit  of  a  return  on  their  shipments  five  days 
earlier  than  has  heretofore  been  the  case.    The  new  plan  was  sug- 
gested by  W.  J.  Doran,  vice  president  of  the  Citizens  National 
Bank  of  Los  Angeles  .    Under  this  axrangem.ent  the  various  agencies 
of  the  Calif omia  Fruit  Growers  Exchange  throughout  the  United 
States  and  Canada  will  include  in  their  telegraphic  reports  of 
moneys  received  in  paj^nent  for  shipments  from  Southern  California 
the  amounts  they  liave  deposited  to  the  credit  of  the  exchange. 
Further  details  of  the  system  are  given  in  The  Journal  of  Com- 
me  rce ,  June  4 . ) 

Reports  from  Vancouver  indicate  that  United  States  legisla- 
tion against  Chinese  eggs  will  very  seriously  affect  Canada.  At 
the  present  tiiiB  there  are  large  consignments  of  Chinese  eggs  on^ 
the  way  to  the  Pacific  coast,  and  it  is  more  than  likely  that  all 
these  cases  wall  be  diverted  to  Canada,  where  regulations  are 
particularly  lax.     (Jour,  of  Commerce,  June  4.) 

In  an  editoria,!  on  cooperative  marketing  of  agricultural 
products,  American  Agricultvirist  for  June  4  says:     "If  the  high 
cost  of  marketing  can  be  taken  out  of  the  present  system  of  mar- 
keting, i;he  producer  will  iTave  his  business  put  on  a  profitable 
basis  and  the  consiLnier  will  obtain  what  he  needs  at  a  lessened 
cost.    What  a  field  for  development  I    It  is  the  great  problem  - 
the  elimination  of  wraste,  the  reduction  of  unnecessary  middlemen, 
the  marketing  of  products  cooperativelj''. " 
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on  the  Fo-im 


^"Making  Dairy  Products  on  Farm:    A  vital  Q;uestion  at  this 
Time  to  Every  Dair^mc^iiL/is  the  title  of  an  article  "by  Prof.  H.  E. 
Ross  in  American  Agriculturist  for  June  4,  which  covers  the  var- 
ious details  of  the  situation  in  the  interest  of  profit  to  the 
farmer. 
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Finland  owes  its  agricultural  progress  to  the  development  and 
growth  of  agricultural  cooperative  associations.    The  dairy  co- 
operative societies  have  in  hand  almost  all  the  production  and 
exportation  of  butter.    Small  farmers,  by  making  use  of  them,  can 
use  steam  or  electric  threshing  machines  and  profit  through  modern 
improvements.    Finland  owes  its  position  as  a  large  exporter  of 
butter  to  these  cooperative  societies.    Before  the  war  the  exports 
of  butter  amounted  to  12,000,000  kilograms  representing  an  amount 
of  35 , 000 , 000  marks .     (L '  Economis  te  Francais  ,  Apr .  16 . ) 

An  editorial  in  the  Montana  Farmer  for  Jtine  1  says:  "Freight 
rates  out  in  Montana  are  now  so  high  that,  if  continued,  they  will 
put  out  of  business  a  considerable  proportion  of  the  agriculture 
of  the  state.    On  balky  coranodities  shipped  to  the  Mississippi 
valley,  the  railroads  tuke  more  out  of  the  final  price  paid  than 
the  f aimer  gets.    Farm  production  cannot  continue  here  as  long  as 
it  is  conducted  solely  for  the  benefit  of  the  railroads  themselves. 
If  freight  rates  continue  to  be  conf iscatorj^,  then  the  fanners 
will  not  grow  crops  here  for  the  railroads  to  move." 

Sixty  fruit  and  vegetable  growers  of  Southe m  Illinois ,  rep- 
resenting 9  local  marketing  associations  and  30  shipping  points, 
met  at  Centralia  Jime  1  and  decided  to  form  a  non-stock,  non- 
profit corporation  to  be  known  as  the  Illinois  Fruit  and  Vegetable 
Growers  Exchange  which  will  act  as  a  selling  agency  for  the  local 
marketing  associations.    This  exchange  is  organized  on  practically 
the  same  lines  as  the  California  fruit  exchanges.     (Ills.  Agric. 
Assoc.  News  Letter,  No.  55.) 

"Without  doubt  Congress  will  act  favorably  upon  the  recom- 
mendation of  Secretary  Hoover  that  the  Federal  Trade  Commission 
act  be  amended  so  as  to  give  that  body  the  power  to  advise  busi- 
ness men  in  advance  what  might  constitute  the  violation  of  law,  • 
Similar  authority  should  be  given  the  Food  and  Drugs  Commission  of 
the  Department  of  Agriculture.    The  present  practice  is  that  it  is 
impossible  to  get  an  advance  view  so  that  the  business  man  must  go 
ahead  and  take  all  the  chances,  while  the  manufacturer  of  food  and 
drugs,  with  the  best  intentions  in  the  world,  must  wait  mtil  he 
has  committed  a  violation,  or  is  suspected  of  it,  before  he  knows 
exactly  where  he  stands*"    (From  editorial  in  N.  Y.  Commercial, 
June  4.) 

In  an  article  entitled  "Reorganizing  our  Government  Machin- 
ery," in  the  Scientific  American  for  June  4,  C.  H,  Claud^^  endeavors 
to  point  out  in  the  necessary  reorganization  of  the  Governmental 
agencies  the  "great  opportunity  for  Congress  to  do  the  wrong  thing 
if  not  wisely  guided."    He  presents  a  number  of  specific  instances 
showing  that  the  scheme  of  groT:5>ing  together  indiscriminately  all 
(cont'd  on  pagd  4.) 
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agencies  doing  similar  work  is  not  necessarily''  sotmd  in  everj^ 
case.    He  says,  in  part:     "Our  scientific  activities  are  too  im- 
portant to  "be  man-handled  in  ignorance  and  too  vital  to  our  wel- 
fare to  be  tampered  with  without  great  consideration."    He  cites 
the  case  of  the  advocated  Department  of  Education,  saving:  "Un- 
doubtedly it  could,  and  should,  look  after  educational  matters 
which  are  educational  first,  and  of  special  effect  after-vard. 
But  to  take  the  agricultural  education  of  farmers  out  of  the  hands 
of  the  Department  of  Agriculture.   .  .  .  would  be  a  stultification 
of  purpose  for  the  sake  of  economics  of  purse." 

1.  "In  a  desperate  effort  to  prove  to  the  House  at  the  hearing 
before  the  committee  of  the  whole  of  Bill  No.  283  Tuesday  that 
farmers  of  the  state  opposed  the  Lantz  bills,  the  Chicago  Board 
of  Trade  brought  to  Springfield  one  of  the  hugest  aimies  of  paid 
lobbyists  -  alleged  to  be  fanners  -  ever  seen  at  the  state  capital, 
...    It  is  declared  one  Board  of  Trade  man  estimated  the  cost 

of  the  day's  bought  lobby  at  not  less  than  $60, CCD.    It  was  a 
halcyon  day  for  the  hungry  of  Springfield  and  nearby  to-'vns .  .  .  . 
*The  farmers  fed  the  hungry  of  Europe  with  their  gift  com,  and 
it  seems  that  the  Board  of  Trade  is  today  feeding  the  hungry  of 
Illinois,'  one  Capitol  7/it  is  reported  to  have  said."  (Ills. 
Agric.  Assoc.  News  Letter,  No.  55.) 

2.  "President  Griffin  gave  a  two-hour  address  for  the  opposition," 
according  to  a  report  of  the  proceedings  of  the  Illinois  Legis- 
lature on  the  Lantz  bills,  in  Illinois  Agricultural  Association 
News  Letter,  No.  55,  of  date  Jme  2.     "Of  the  two  hours  he  spent 
exactly  nine  minutes  in  discussing  the  bill  that  was  the  subject 

of  the  hearing.    The  rest  of  his  time  he  spent  in  evading  the 
issue  by  hurling  bitter  personalities  at  all  comty  fam  advisers, 
at  C.  V.  Gregory,  at  the  U.  S.  Grain  Growers,  Inc.,  at  officials 
of  the  I.  A.  A.  and  anybody  else  remotely  connected  vvith  organized 
farmers.    He  dilated  benevolently  on  the  philanthropic  interest 
of  the  Board  of  Trade  in  trying  to  save  the  farmers  from  their 
own  mis  takes.  .   .  .  A.  C.  Everingham,  of  the  I.  A.  A.  grain  mar- 
keting committee,  gave  one  of  the  most  brilliant  addresses  heard. 
His  rebuttal  of  hard  argument  and  cold  facts  destroyed  much  of 
the  impression  made  by  Mr.  Griffin's  barrage  of  personalities." 

3  .     "The  Chicago  Tribvme  and  the  Chicago  Herald  and  Examiner  have 
taken  the  lead  as  purveyors  of  Board  of  Trade  propaganda.  In 
utter  disregard  of  all  newspaper  ethics,  their  'news'  articles  are 
so  prejudiced  against  the  organized  fanner  that  any  inrpartial  ob-- 
server  could  see  that  they  are  not  fit  to  be  relied  upon  as  news. 
The  Associated  Press,  the^lMited  Press  and  most  downstate  papers 
have,  on  the  other  hand,  shown  themselves  qmte  fair  and  unbiased 
on  either  side."     (Ills.  Agric.  Assoc.  News  Letter,  No.  55.) 

According  to  shipping  authorities  ,  the  facilities  of  ^  the  Los 
Angeles  harbor  have  saved  the  wool  growers  of  Utah  and  Arizona 
tho^asands  of  dollars  in  freight  rates.    This  was  brought^ out  lol- 
•  lowing  the  sailirig  of  the  steamer  Artegas  with  forty  carloads  of 
fleece  aboard.     (Jour,  of  Commerce,  June  3.) 


1,  An  editorial  in  The  Price  Current-Grain  Reporter  for  Jme  1, 
Tonder  the  title  "Will  be  Regulated",  says  in  part:     "The  grain 
trade  in  the  lohb^ring  garae  has  no  chance  whatever  against  the 
farmers'  manj''  organized  bodies  at  Washington,  assisted  by  the 
directing  genius  of  the  Agricultural  Department.    The  tiead  of 
that  Department  is  the  acknowledged  author  of  the  Tincher  bill  in 
its  present  fonn.    He  will  be  responsible  for  its  operation 
should  it  become  an  act.    He  has  assimed  that  in  advance.  The 
grain  trade  will  be  qmte  willing  to  let  him  carry  this  self- 
imposed  responsibility.     It  ought  to  insist  that  he  shall  be  held 
to  the  responsibility  he  h^s  himself  invited,  with  the  conse- 
quences of  probable  failure.    The  trade  will  oppose  the  bill  to 
the  end  as  a  fallacy  and  as  a  piece  of  mischievous  sentimental- 
ity. ..." 

2.  In  its  review  of  business  and  trade  conditions,  The  Price 
Current-Grain  Reporter  for  J-une  1  saj'-s ,  in  referring  to  President 
Harding's  recent  address  before  the  Academy  of  Political  Science: 
"The  President  said  that  this  school  believes  that  'autocratic 
authority  icay  well  be  exercised  in  the  general  interest.^  ?^e 
Imow  that  it  believes,  at  least  its  representatives  in  Congress 
believe,  that  the  economic  organizations  of  society  can  be  trans- 
formed and  all  problems,  natural  and  artificial,  solved  by  'let- 
ting the  Government  attend  to  it'  -  for  a  class:  specifically, 
let  the  Secretary  of  Agriculture  make  rules  and  regulations  for 
the  control  and  restraint  of  the  persons  who  buy  and  sell  live 
stock  and  grain  and  who  manufacture  and  distribute  the  products 
and  by-products  of  the  manufacture  of  these  raw  food  stuffs,  and 
all  the  people  will  be  made  prosperous,  contented  and  happy. 

The  Secretary,  or  a  group  of  lawyers  in  his  office,  who  have  had 
no  practical  experience  in  the  biaying,  selling  or  manufacturing 
of  these  products  on  a  large  scale,  can  say,  as  Rollin  E.  Smith 
of  the  Bureau  of  Markets  on  Saturday  last  said  to  the  Senate  com- 
mittee on  Agriculture,  that  'icarket  prices  for  grain  are  entirely 
^-ontrolled  by  the  big  speculators  at  times.'    And  although  this 
statement,  what  could  be  easier  than  for  the  Secretary 
Agriculture       say,  *I  will  therefore  -under  this  act  ass-ume 
and  exercise  control  ov:^-"  the  big  speculators'?" 

"'Ivi:io  will  be  a  gettLig  together  in  the  near  future  of  rep- 
resent e.t'r'-.'^s  of  biisiness  end  commercial  interests  of  the  nation 
■''".^  .    '^^ed  to  the  radical  legislation  by  Congress,  -under 

pressure  of         j*arm  and  labor  organizations.    These  class  inter- 
ests are  leccic .        rcing  upon  the  people  through  Congressional 
legiblatlcr.  s  in  the  fundamental  constitution  of  our  Go'^'-em- 

ment,  which  bo^-       or  later  will  take  the  initiative  and  conduct 
of  all  private  busine&o  out  of  owners '  hands  and  put  it  under  the 
control  of  Government  department  bureaus,  on  the  socialistic  plea 
of  'investment  with  public  interest.*    The  Kenyon-Kendrick  and 
the  Tincher  bills,  giving  the  Secretary  of  Agriculture  and  the 
Bureau  of  Markets'  many  lawj^ers  and  pseudo-experts  practical  con- 
trol of  the  live  stock,  meat  packing  and  grain  interests,  are  a 
precedential  threat  at  all  other  lines  of  private  business,  the 
conduct  of  which  the  fanners,  labor  or  other  classes  might  desire 
in  their  own  interests  to  put  "under  Government  control,  as  the 
farmers  are  forcing  the  bills  named  in  their  exclusive  interest." 
^From  editorial,  "Getting  together,"  in  Price  Current-Grain  Re^ 
porter,  June  1.) 
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June  7,  1921, 


Referring  to  the  recoinnendation  of  the  Federal  Reserve  Board 
that  Congress  authorize  the  7ar  Finance  Coiporation  to  a^e  loans 
aggregating  $50^000, CCO  on  long-time  paper  to  relieve  the  threatened 
emergency  in  the  livestock  industry,  the  Washington  Post  says  in  an 
editorial  today:         is. pointed  out  that  live  stock  paper  is  now 
eligible  for  rediscount  at  Federal  Reserve  "banks,  but  not  for  a 
longer  period  than  6  months »    These  loans  are  too  short  to  meet 
the  situation,  and  consequently  relief  measures  lie  between  amend- 
ing the  Federal  Reserve  Act  to  provide  for  longer  loans  and  financ- 
ing through  other  means •    The  Board  does  not  approve  of  the  sugges- 
tion for  the  amendment  of  the  Federal  Reserve  Act,  but  believes  the 
necessary  help  can  "best  be  extended  thi^ough  loans  by  the  ^ar  Finance 
Corporation,  to  run  not  longer  than  three  years • 

■The  public  has  a  very  direct  interest  in  this  and  other  phases 
of  the  agricultural  industry,  since  a  serious  curtailment  of  pro-* 
duction,  either  in  live  stock  or  in  cereals,  will  result  in  increased 
prices  of  food  which  the  public  can  ill  afford  to  pay»  Consequently 
any  practical  steps  which  can  "be  taken  to  relieve  the  situation  are 
justified,  providing  they  are  accompanied  hy  a  thorough  understand- 
ing that  the  Government  is  not  embarking  upon  a  policy  of  financing 
private  business,^ 


Jarmers 
and 

Baake 


Referring  to  the  above  subject,  The  New  York  Times  says  in  an. 
editorial  today:    "It  seems  impossible  to  convince  the  fanners  that 
they  are  not  discriminated  against*    Yet  the  record  shows  that 
extreme  liberality  of  credit  caused  the  prices  from  which  the  fall 
measures  the  farmers^  losses..  There  are  billions  of  unused  credit 
in  the  mounting  reser\''es.    If  all  were  given  to  the  fanners  the  re- 
sult would  be  such  an  increase  of  prices  for  faim  products  that 
106,000,000  consumers  would  inherit  the  distress  of  the  farmers, 
and  that  a  general  collapse  would  follow, 

"Argument  is  wasted  on  all  quarrels  with  prices.    Action  is  what 
economic  deadlocks  call  for,  and  the  Federal  Reserve  tells  what  it 
thinks  siiould  be  done  for  the  farmers*    The  law  sh.o"!ald  not  lengthen 
the  tenn  of  rediscount  to  one ^ or  two  years*    As  producers  the  f^-im'^ 
ers  should  have  all  the  accoi^dation  they  need,  since  the  larger  the 
next  crops  the  greater  the  depression  of  the  ui^old  old  crops. 


Section  2e 


The  first  of  the  Ariiansas  road  district  cases  to  reach  the 
Siipreme  Court  has  been  decided,  and  the  decision  is  a  victory  for 
the  appellants  from  the  decision  of  the  Arkansas  co"urts,  which  had 
held  the  Hoad,  law  to  "be  a  valid  enactment,.    The  case  was  that  of  the 
Kansas  City  Southern  Eailway  Company  and  the  Texarkana  &  Fortsmith 
Kailway  Company  versus  Eoad  improvement  District  No*  6^  in  Li^^tle 
Elver  County  J  Arkansas*    The  railroad  property  was  within  the  taxable 
zone,  and  it  was  taxed  on  the  basis  of  $7,000  a  mile  for  9^2  miles  of 
trackj  a  total  of  $67,900,  this  being  ^he  money  value  of  the  ^benefit'^ 
that  the  load  Ccmmissioners  decided  would  accrue  to  the  railroad  a^  a 
result  of  the  construction  of  a  gravel  road  11*2  miles  longe 

2he  decision  of  the  Supreme  Court  was  unanimous 5  and  was  handed 
down  yesterday  by  Associate  Justice  McBeynold-^  ,Vf^  declared  it  to  be 
the  opinion  of  the  Supreme  Court  that  ®the  statute  under  consideration 
prescribed  no  definite  standard  for  determining  benefits  upon  proposed 
improvements , "  and  that  in  this  case^  which  the  Arkansas  Courts  had 
held  to  be  within  the  law  and  valid,  "v;e  think  the  discrimination  sa 
palpable  and  arbitrary  as  to  amount  to  a  denial  of  the  equal  protec- 
tion of  the  law<,"    (N^Y^  T^rnes^  June  7o) 

An  editorial  entitled  "Summer  Work  for  Agricultural  Committee 
in  Wisconsin  ^^arffi^.r^May  26,  sayss    ^I'n  nine  cases  out  of  ten  the 
county  agents  who  ha've  failed  to  please  their  constituents  are  ones 
who  have  not  had  the  combined  wisdom  a^id  support  of  a  good  working 
committee  of  farmers  who  represent  all  kinds  of  live  stock  and  all 
types  of  farmings    Take  any  ambitious  and  zealous  young  man,  and  put 
him  at  a  county  agent  Job  with  all  its  perplexities  facing  him  •  what 
will  be  his  riatural  move?    First,  to  organize  a  working  advisory  asid 
administrative  committee ^  a  sort  of  unofficial  farm  bureau.    In  case 
that  fails 5  through  local  listlessness^  then  naturally  he  must  it 
alone*  and  thereupon  he  will  turn  his  thoughts  to  the  lines  he  iUi:es 
best^  and  in  which  he  is  most  capable  of  rendering  assistancee  Hezice 
we  urge  ^all  counties  to  remember  the  logi^^cf"  the  well«*organised 
county  coaaaittee*'* 

fiCreaa  Grading  and  How  it  Works^'^  is  the  title  of  an  article  by 
Prof o  Ma  Mort^ensen^  in  The  Creamery  Journal  for  J-une  lo    In  this  the 
author  deciareg  that  war  prices  and  the  strong  demand  have  been  a 
detriment  to  quality  and  that  present  conditions  demand  grading*  He 
sayst    ®Many  disappointments  have  come  to  us  after  the  war^  Duriag 
the  war  any^ihing  could  be  converted  into  money  a*^>    The  optimist 
maintained  that  prices  would  not  be  any  lower  and  that  it  would  be 
the  wisest  thing  for  us  all  to  get  into  the  bandwagon^  5?he 
creameryman  was  tempted  by  the  same  a^gtaQents^    There  was  a  great  d.e^ 
mand  for  butter^    Europe  was  starving  for  fats  and  it  was  not  so  much 
a  qiiestion  of  securing  a  fancy  product  as  it  was  securing  a  product 
composed  of  fats«    Therefore  all  kinds  of  butter  sold  at  high  P^^^^" 
♦       As  a  result  of  this  campaign  for  business  extension^  it  is  evidenlJ 
that  the  dairy  business  as  a  whole  did  not  benefit  and  that  we  were 
not  at  all  Drepared  to  meet  the  problems  confronting  us  after  the  war. 
European  bu^te?  of  high  quality  found  its  way  into  the  American  mar^®*^ 

To  the  credit  of  our  Xowa  creamery  operators^  it  should  be  atated 
(Cont'd  on  page  3<,) 


^^^Y  ^ave  not  "been  slow  In  meeting  the  situation^    They  as  a  ruX^ 
id^sg  realize  that  ''Ciiiality*  is  the  salvation  of  our  dairy  ind-ustry*  Ohe 

[CcntM)  Icwa  St-ate  (b.U.-^ge  xs  at  present;  cond-uct?.ng  monthly  cream  scoring 

contests  In  7J.)  X.o^j^a  creameries  with  several  creameries  on  the  waiting 

(lis  "So  o*.  •  fl-'.is  and  other  similar  llaes  of  work  have  already  produced 
most  encom'aj^lrig  resul'i;^,^ 

Iry  ""^f  "butter  substitutes  possessed  the  merit  that  is  claimed  for 

iducts  "ihem  hy  well  paid  advert  is  ijjng  writers  and  legislative  loh^byi^ts,  the 

^slaUoa        restrict-iojDS  placed  upon  their  manufaature  ajid  sale  would  have  "been 
ret^ioved  long-,  l^.r.g  ago-^    It  the  oleo^r^argarlne  "busJ.ness  is  the  victim 
of  peraecul'lon,  as         spo:cvsors  claixn,^  i^  is  strange  that  it  does  not 
f?>nd  reliefs    A  nmber  of  hearings  have  beeji  held  Ijefore  Congress, 
j'  a:^d  various  stave  Aegis latlve  corLQi'fetees  have  conducted  hearings • 

I  ^iie  "best  "brairpj  availaliie  have  presented  the  clalfri^  of  the  olea  in- 

f  terestSo    5awD  gove'-rrji^.ng  the  productiosi  and  sale  of  the  produce  have,, 

as  a  rule»  remained  in  force  or  been,  strengthened  as  a  result  of 
these  hearings  a    What  is  the  answe::^  '    (Editorial  in  Butter,  Cheese 
and  Egg  Journal^  J-une  !♦) 

mere-'  "The  service  that  the  farmer  renders  t»  society  is  generally 

7ice  recognized  and  acclaimed,  but  the  jjrofit  that  it  yields  is  thtis  f^ 

relatively  small^.  largely  because  wh&t  ought  to  be  the  most  profitable 
business  in  the  world  is  made  uzsprofi table  \>f  the  reluctance  of  those 
whn  are  engaged  in  it  tor  adept  new  methods  and  be  truly  cooperative 
instead  of  intensely  individualistiO#  ^i^i    (There  is  need  of  greater 
cooperation  between  farmers,  and  especiaiij^  the  farmers  of  the  cotton 
I  states***      (Theo*  H.  Price  in  Commerce  and  Finance,  June  !•) 

d  Eationing  All  restrictings  on  the  trade  in  prime  necessitites  of  life  hav& 

led     Xtaly   been  removed  by  a  decree  ^Lfjsued  by  the  Italian  Ministry  of  Food*  SPhe 
f  rationing  of  rice,  broa4  and  other  food  products  has  been  abolished* 

(press  of  todayO 

idefl  and  Prices  An  editorial,  entitled-  «Grades  and  Prices  in  the  Ohio  Farmer 
^Bntter  for  Jujie  4  sayss  -^4u^horltie«5  dec:? are  that  of  all  the  Vat::e?^aa2^rc- 
\  factured  cnly  2^cu:^  .10  per  cent  sccree  92;  or  o^ye.T.  the  grad^^  for 

which  quotations  are  usually  given*    2be  21giii  dairy  rejert  says  this 
works  a  hardship  on  the  consumer,  who^  in  SO  per  cesit  of  the  cases 
pays  top  prices  for  an  inferior  o?  medim  (juslity  product «>    ihey  sa-r 
It  also  works  a  hardship  on  the  creamery  which  pays  top  prices  for 
butterf  at  and  then  tuvns  out  butter  of  a  medium  grade. 
condition  is  also  true  of  the  butter  market  and  of  a  great  mfijay  otheir 
commodities  in  which  the  farmer  is  interested*^ 

^  !•  Representatives  of  the  Chicago  Board  of  Trade  before  the  Senate. 

Agriculture  committea  June  6  said  enactment  of  the  bill  to  check 
trading  in  grain  futures  would  tend  to  monopolize  all  grain  ^^ad^trigs 
in  the  hands  of  fanner  cooperative,  associations,    (press  of  Jtzie  7.; 

2.  "Threats  of  grain  exchange  officials  to  the  effect  that  p^^^ 

trading  pits  will  be  cloaed  in  the  event  that  the  Capper-Tinche?  bill 
becomes  a  la^?,  ©se  not  likely  to  have  the  effect  intended,  by 
officials o    r^hey  do  not  seem  to  be  frightening  aayor^e  except 
(Cont*d  on  page  4,) 
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2.  traders  thenis elves.    These  threats  seem  to  he  caused  primarily  by  the 
clause  in  the  hill  which  provides  that  reports  sh^ll  he  nade  to  the 
Secretary  of  -Agriculture,  ^showing  the  details  and  tenns  of  all  trans- 
actions^  In  maJ-ring  such  strenous  opposition  to  this  portion  of 

the  bill,  public  curiosity  is  aroused,  natarallyp  as  to  why  grain  ex* 
changes  do  not  wish  these  facts  connected  with  the  busiiiess  of  their 
members  made  public*    A  statement  by  Congressman  Mclaughlin  of  Hobras^ 
on  this  subject,  is  to  the  points    ^My  own  c^inion  is  that  no  gra^jr 
exchange  will  close  down  if  the  Tincher  bill  is  enacted  Into  law^  V  he 
says«»    ^Such  declarations  at  this  time  are  in  the  nature  of  pure  bluff 
but  should  any  or  all  of  the  exchanges  rather  close  down  than  submit 
their  transactions  to  the  light  of  publicity,  then  I  stispect  that  the 
Merican  farmer  and  local  gratia,  dealer  would  say,  let  them  close-,' ^ 
(Prom  editorial  entitled         Fear  Publicity? »  in  Hebr^  Paim  JoumaL, 
.  Svne.  1«) 

M  editorial  entitled  ''The  Trouble  Over  Lard  Substitutes, «  in 
Rural  New  Yorker  for  J-une  4,.  says:    ^It  is  true  that  about  every  good 
thing  is  sooner  or  later  imitated.    The  farmers  have  tried  to  imitate 
butter  by  substituting,  wholly  or  in  part,  cheaper  animal  fats  in  the 
manufacture  of  their  products    Now  these  imitators  are  being  imitaite-dy 
and  what  a  howl  they  are  setting  im*    When  the  daixTinen  coaiplained  of 
the  competition  of  the  oleo  mal?:ers',  the  latter  only  laughedj  yes,, 
even  sneered^  The  war  created  a  huge  export  demand  for  lard  and 

prices  soared.  This  led  to  the  rcannf acturing  of  substitute*  for 

lard»    As  long  as  the  packers  could  sell  all  their  lard  at  a  good 
profit  they  were  little  worried  about  these  substitutes »  When 
the  demand  for  lard  fell  off  the  packers  fo-und  themselves  facing  the 
same  situation  that  has  for  years  faced  the  dairj'manj  that  is,  a 
competing  product  that  was  selling  ^  a  lower  price,  and  which  was 
selling  in  such  large  qiiisntities  as  to  make  great  inroads  into  their 
trade,    ..^    Forgetting,  or  assuming  the  public  had  forgotten,  the 
vast  swis  of  money  expended  in  various  ways  to  exploit  oleo,  these  me^ii 
are  now  whining  about  the  methods  used  to  induce  the  public  to  btiy 
lard  substitutes a" 


Ontario  Plana 
Agricultural 
E2^port& 


f^ebredi 
live  Stodt 


Reports  from  Toronto  state  that  investigation  of  transportation 
and  cold  storage  facilities  with  a  view  to  pro.2ioting  the  export 
Ontario  fiuit  will  be  -undertaken  by  a  special  committee  of  the  legis** 
lature  that  had  its  conimission  renewed  last  session* 
(Joux.  of  Commerce,  June  4*) 

'The  cooperative  bull  association  is  a  cozripanion  enterprise  of 
the  cow  testing  association  in  the  sense  of  bcth  having  common,  ob- 
jects •  that  of  -cgpbuilding  the  dairy  herdo    Ths  orgs^?d7',atioTi  employing 
a  cow  tester  is  probably  a  more  direct  agency  for  IciprcTem^Xit,  Inae* 
much  €Gs  the  low  producer  of  the  herd  is  forthwith  discarded  if  pro«* 
duct  ion  records  do  not  favorably  tally  with  ihe  outgo  for  feed« 
Joint  ownership  in  the  pxsrebred  bull  signifies  a  refining  process 
frequently  slow  of  development,  but  none  the  less  certain  of  results.*' 
(Prom  article  by  S*R»  Winter^:  in  Parm  and  Eanch,  Jozte  4.  ) 

2«        An  article  cai  purebred  live  stock  by  H,Pe  Miller,  entitled 
■£iithusiaem  and  Besult^^',  in  The  Chiio  Fanner  for  Jme'4  says,  in 
reference  to  purebred  stock  in  boys'*  and  girls t  clubs?  '•'Arousing 
(Cont^d  on  page  5*) 
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Purebred        2,interest  on  the  part  of  bo^s  and  girls  ixx  good  live  stock,  is  admirable 
Iiivs  Stock        "b-at  as  Murray  D*  Lincoln  sa^ys  of  trie  cormiercial  activities  of  the 
(Cont'd)  Farm  Bureati,  there  is  dynamite  in  it*    Or.,  perhaps  an  even  niore  appli- 

cable f  igtire  is  to  say  that  it  is  a  twcj-edged.  sword*,    Several  boys  in 
my  own  neighborhood  were  induced  to  join  a  Sharthorn  calf  club  last 
spring.    llSiey  were  promised  that  a  public  sale  would  be  held  for  them 
in  the  fall.    Their  anticipations  were  wrought       over  the  big  prices 
their  calves  would  bring*   Many  of  the  calves  were  fit  for  the  lAtea^ 
national  show,  but  in^  seme  instances  the  calves  did  not  bring  half 
what  the  boys  had  paid  for  themr*    The  sword  cut  the  wro^g  way  aiid  ;^  t. 
has  destroye^'^ail  interest  in  fancy  lave  stock  on  the  pai:^  of  those 
boys*  Not  more  than  one  boy  out  of  W.  .who  ij^vests:  Iti  registered 

calves  will  ever  be  able  to  sell  their  offspring  for  ii%ore  than  the 
price  of  grades*    But,  f-urther,  not  over  half  the  heifers  no  matter 
what  the  breed,  will  prove  good  enough  to  retain  their  offspring  for 
breeding  purposes." 


Research  WoiSc 
■•a  British 
.olonies:. 


Eruth-in- 
Fabrics-.  Bill 


The  recently  increased  provision  for  research  work  in  the  Unite^i 
Kingdom  authorized  by  Parliament  attracted  the  attention  of  the 
Colonial  Secretary  to  the  need  of  research  as  a  means  of  d.eYeJ^:yvi>nz 
the  economic  resources  of  the  British  colordes-  and  protectorates  ^  and 
the  result  of  his  interest  has  been  tliat  Parliament  is  being  asked  .to 
devote  the  svm  of  100,000  po-'oz^.ds  in  ©11  for  overseas  research  work, 
the  appropriation  to  be  spread  over  a  nunber  of  yearsc    A  Colon-Jmi 
Research  Committee  has  been  set  up.^  aacl  proposa.T^  have  been  received, 
respecting  matters  in  the  sevnu  coloD-ie^  which  give  promise  of  ^leld?- 
ing  satisfactory  xe-tMmB  in  exchar.ge  for  the  a.nticipated  activities^ 
of  the  conmitteeo    Commerce::  Hepcxts  jme  o  gives  further  details^  v^oTi 
this  subject* 


I'assage  of  the  Capper-French  Truth'-iio.'^^Fabrics  bill,  John  1\  Wood, 
president  of  the  Natiinval  Wool  Manufacturers  Association^  said  before 
an  investigating  cciiiiil.t cfje  lu  Congress  yestsrdsiy  would  give  a  '^isort 
of  legislative  sar}.ction  to  inferior  grades^    and  would  benefit  only 
the  wool  grower  and.  not  the  cons-uner*    (press  of  Jme  7.) 
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Agriculture 


Section  o« 

An  editorial  in  New  York  Commercial^  J-une  6  says^  ^.ile  the 
policy  of  the  adminj-stration  is  definitely  annoianced  by  the  P;r6B.ident 
to  be  less  interference  of  Government  5n  biisiness  ^  Congress  is  go^ng 
ahead  to  carry  out  just  the  opposite  course  in  prepa.ri:\ig  ts  pass  the 
Packers'  bill^    The  farm  organisations  are  demsn.aing  iLxire  teeth 
the  bill,  but  abject,  to  the  Department  of  AgricuJ.ture  boring  ths  3=:.pe.^^ 
vising  agency*    They  think  thivt  depa,itment  coght  to  gc  on  with  edu*-' 
catiora.1  work  and  prefer  a  separate  commission^  althr.iagh  they  wo-uld 
be  quite  satisfied  to  have  the  control  placed  vrVth  the  .Federal  Trade; 
Commission^    We  are  pres-umably  to  have  the  spec'iacle  of  theorists  ax>d 
a^nateurs  telling  one  of  the  greatest  busitiess  organ?  ^-.s-t ions  in  the 
country  how  to  ron  its  busines&o    i^et  Oongxess  lay  duwn  rales  for 
general  gijidance  without  attempting  management  of  big  business  by 
little  mena*^ 
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DAILY  DIGEST 

A  summary  of  news  particularly  of  an  economic  character  bearing  upon  the 
work  of  the  Department,  as  obtained  from  the  Library's  daily  accessions. 


Prepared  in  the  Library  of  the  Department  with  the  cooperation  of  the  Director  of 
Information  (Office  of  the  Secretary)  and  of  the  Bureaus. 

7ol»  1»  no*  64*  Section  1«  Jxaae       1921 « 

Secretary  Ti^allace  Ihe  jserlod  ©f  «^agpic"altuial  explcttat^ion®  Is  pifac- 

cn  Oxqp:  Stabilization   tically  at  an  end,  Secretary  Wallace  said  last  night 

at  a  dinner  given  by  the  Standard  Farm  Papers  Pub- 
lishers Association  to  a  groTjp  of  New  York  business,  men.    If  production  Is 
to  be  maintained,  he  declared,  every  effort  must  be  made  to  pit  agricultura 
on  a  thoroughly  sound  basis,  in  order  that  "the  famer  may  be  able  to  get 
prices-  for  his  products  which  will  give  him  a  fair  rate  of  interest  on  the 
money  he  has  invested  and  a  fair  labor  wage^*    Constantly  increased  produc- 
tion will  not  alone  accomplish  this  end,  Mr*  Wallace  said,  but  must  be  supple- 
mented by  better  methods  of  distribution  which  will  give  the  consumer  in  the 
city  the  fann  products  with  less  waste  and  at  less  "relative  cost*'* 
(Assoc*  press,  June  8>) 


Secretary  Wallace  '^Secretary  Wallace,  in  answering  criticism  because 

Defends  Grain  of  his  stand  for  regulation  of  grain  ejcchanges-  and 

Begolation  the  packing  industry,  last  night  told  members  of  the 

Standard  Farm  Papers  Publishers  Association  that  the 
exchanges  and  the  packers  V7ere  i&.ssential  but  that  they  should  be  regulated  to 
prevent  unfair  practices.    'The  system  of  fixing  prices  on  grain  exchanges,* 
said  Secretary  Wallace,'  ts  the  best  system  of  fixing  grain  prices  today.  But 
while  I  think  it  is  the  best  system  of  fixing  prices,  1  think  every  one  knows 
they  have  been  guilty  of  gross  abuses  in  manipulation.    Hordes  of  parasites 
have  developed  around  the  business  •    1  believe  that  they  must  be  regulated 
to  prevent  unfair  practices-,  but  we  must  do  nothing  to  interfere  with  the  or-» 
derly  use  of  their  legitimate  functions.'  He  spoke  in  a  similar  vein  of  the 
packing  industry,  citing  the  stimulus  which  the  packers  had  given  the  live- 
stock industry^  ^      (Ni,Y.  Times,  June  8,) 


Secretary  Mellon  legislation  authorizing  the  Treasury  to  placa 

Advocates  Farm  Aid        $50»000,0CC  at  the  disposal  of  the  Federal  Farm 

loan  Board  for  relief  of  agriculture  interests  was 
advocated  yesterday  before  the  House  Banking  cotmittee  by  Secretary  Melloni> 
The  Treasury  now  has  $6,0C0,000  on  deposit  with  the  Board,  and  in  addition, 
Mr*  Mellon  said,  is  holding  $183^,000,000  in  Farm  loan  bonds,  for  which  at 
present  there  is  no  market.    Mr.  Mellon  said  he  would  not  favor  (Joverment 
relief  to  farmers  if  the  farm  loan  bank5.ng  system  was  not  established.  He 
told  the  committee  that  ample  funds  can  be  furnished  by  banks  and  private 
financial  interests  for  other  lines  of  industry,    (press  of  June  B^) 
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2be  Hoiise  yesterday  adopted  a  Senate  resolution  providing 
lor  a  general  inci^^iry  into  agricnlfaxal  conditions  by  a  con- 
gressional conmissiona    (press  of  J-uae  8,) 

.Mn?^^^^''^^       Canad^ts         ^^^.^^       vihes^t,  the  Northwestern 

A  fl         '^''^^^  ''^■'^  ^^"^se  of  trade, 

aad  ihe  prospects  for  the  coming  months,  this  new  tariff  will 
make  ver^r  little  difference  so  far  as  the  milling  ind-ustry  is 
concerned^    Jxi  the  fifteen  months  iip  to  the  end  of  March  the 
tpited  states  had  exported  to  Canada  only  34^509  barrels  of 
wheat  flour,  as  against  1^387,38?  barrels  imported  during  the 
same  periods    wheat  exports  to  Canada  were  15^186,405  bushels, 
against  imports  of  4&,53S,420»    o*.    She  significance  of  Canada^s 
tariff  action  lies  not  in  the  precise  effect  which  the  new  dutios: 
wi.ll  iiavej  but  in  the  promptness  with  which  retaliatory  steps-, 
were  taken* ^ 

•One  of  the  crying  needs  of  the  ^erican  farmer  today  is  an 
understanding  of  the  cost  of  producing  farm  products-o  Very 
little  practical  work  th-us  far  has  been  done  by  the  United 
States:  Department  of  Agriculture  and  the  state  agricultural 
colleges  looking  to  the  solution  of  this  important  problem • 
Some  effort  is  now  being  madej^  but  little  in  the  way  of  con*» 
Crete  results  has  been  secured*    ••o    One  of  the  keys  to  the 
situation^  in  our  opinion,  is  the  cooperative  work  which  the 
cotmty  agents  should  be  able  to  give*    We  believe  a  study  of 
the  cost  of  production  should  be  made  a  part  of  the  county  . 
agent's  anntial  project  work*®    (From  an  editorial  in  Western. 
Farmer,  Jme  1«) 

Reviewing  the  na,tional  cotton  conference  held  in  New  York 
last'weekj;  the  Commercial  and  Financial  Chronicle  of  June  4 
says 2    •'^v  is  unfortmate  that  the  main  speakers  at  the  con- 
ference were  those  who  had  express ec^i  dissatisfaction  with 
prices  even  when  the  recent  extremely  high  level  prevailed  - 
the  highest  in  over  half  a  century  «  contending  that  those 
prodigiously  Inflated  values  did  not  cover  cost  of  production, 
and  taking  active  part  in  movements  to  force  prices  still  higher., 
•  •^    As  we  ha^e  painted  out  from  t3.me  to  time,  the  present  stock 
of  American  cotton  in  t-he  world  is  verj'-  heavy,  and  with  con- 
sxamptive  requirements  less  urgent  than  formerly,  the  carry-over, 
at  the  end  of  the  current  season  will  be  much  greater  than  usiialr 
Under  such  conditions  it  is  not  snrp rising,  regrettable  %b  the 
fact  is^  that  prices  should  very  materially  decline.    And  it  is 
questionable  whether  any  ac-tion  the  Government  might  take  would 
improve  the  situation  without  the  aid  of  constnnptive  requirements- 
The  only  step,  therefore,  likely  to  be  of  benefit  to  the  cotton 
planter  is  the  one  he  is  reported  to  have  taken  in  materially 
reducing  the  area  devoted  to  the  staple  this  spring* 

The,  review  says,  fiirther^  ^Qne  speech  delivered  at  the  con- 
ference shoTold  sink  deep  into  the  minds  of  those  who  have  been 
in  the  habit  of  ascribing  to  the  Cotton  Exchanges  about  all  the 
ills  from  which  the  cotton  grower  suffers*    We  refer  to  the 
(Cont'd  on  page  3#.) 
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remarks  of  Arthur      March,  on  the  relation  of  the  cotton  ea?- 
ch-ange  to  the  f aimer,    in  a  succiact  and  convincing  way  he 
exploded  the  idea  that  cotton  mazjipnlators  were  able  to  set 
aside^the  law  of  supply  aiid  demand^  pointed  out  the  signal 
hen-^fit  the  exchanges  proved  to  he  to  the  grower  during  the 
early  war  per^.od^  and  pledged  their  support  in  assiting  him 
in  obtaining  a  Just  pr3.ce  for  Ms  pioducto* 

'WAns'IrOn  grpencer  Chu:?chillj^  Colorjial  Secretary,  addressing  the 
British  C"DS;ton  Growing  Association^  Juae       announced  that  it 
was  the  GoverniLent,' s  intention  to  devote  a  million  pounds  to 
foster  coti.cn  growing  In  the  British  Ibrpire,  instead  of  50^000 
poTsids  yearly  for  fX^e  yecirs,  as  formgi-'Iy  promised* 
(Blanche ster  dispatch  to  N^Tt  tLl^nes,  ^^.e  o'e) 

in  offer  from  the  Ramanian  gOTsri^rner't  t-o  pur^^h^-se  5-00 oOOO 
bales  of  cotton  h*a,s  just  bee-n  received  by  EoAf>  TTroe;  bar->v>sv 
and  .HoOo  Crosby ,  cotton  factoi^jj  of  Austin^  Texas?    ^'h;,s  pxi>-    .  ' 
spective  order  came  as  a  result  of  the  visit  to  Hiniania  of 
Albert  Se,  Burleson,  it  is  stated.    5*he  contract  with  the  Bomanian 
government  would  involve  $7,C0C,CC0«    If  negotiations  under  ws./ 
for  consummation  of  the  deal  are  successful,  the  cotton  will  be 
sha.pped  to  Mr,  Burleson  in  Germany  and  there  spun  into  the  fin= 
ished  product,       (phila.  Ledger,  June  8.) 

New  rTersey  poult rymen  are  being  asked  to  join  a  cooperative- 
luarketing  association  which  plans  to  market  the  bu2k  of  all  the 
eggs  produced  in  the  state.    The  association  will  coinmence  busi- 
ness when  growers  owning  150,000  hens  hava  agreed  to  market  all 
their  eggs  throxigh  a  central  organization.    According  to  the 
Nc,^,  state  federation  of  farm  bureaus,  there  is  every  pronpf?ct 
that  tho  new  organization  will  begin  business  on  J''ily     with  an 
assurance  of  the  product  of  between  ^0,000  and  300,000  hens  to 
marketc    (N,Y,  Times,  June  8^) 

To  stimulate  dairy,  hog  and  other  livestock  interests^^  chiefly 
among  cotton  farmers  of  Tesas^  a  ^.Famsr'^-iDa.^&sr  Idvestock  Spec::.al'-^ 
train  will  be  operated  throughcui  niid.dle  states  during 

Aiogust  under  the  joint  directj.cn  of  th3  tl'exaD  .Oliamber  of  Commerce;, 
with  headquarters  at  Dailaen  and  Texas  A,  and  M.  College.. 
Oklahomaj,  Kansas ,  Ut^.  ITyoming,  North  Dakota,  Montana  and 
Colorado  will  be  among  the  states  visited,  (phila.  Ledger, June  7«j 

An  editorial  in  The  TTashington  Herald  today  regarding  the 
attitude  of  Congress  with  respect  to  Federal  aid  to  farmers  says, 
in  part?    ^very  report  which  comes  from  farm  territox-'j  vwithoat 
variance,  tells  of  a  very  critical  condition.    Here  aga^.n  p. 
danger  ccf  insurgency,  if  not  a  wave  of  radicalism.    The  fa:!:ciwirs 
have  liq^-'ai dated  in  the  prices  of  their  products,  which  are-  back 
at  prewar  levels,  or  below.    No  farmer  dares  make  a  I'^ng  term 
loan  at  such  prices  for  his  products,  and  a  high  interest  rate© 
His  revenues  having  reached  the  bo t ton,  his  carrying  char^ies^ 
which  must  extend  over  a  considerable  period  of  years,  m^j^t  be 
on  the  same  level,  or  he  but  postpones  his  day       reckoning,  v^hal^ 
the  farmers  most  need  is  this  immediate  financial  reliefs" 


^yoXf  1>  i!LO*  64^   4  ^  ,      e_  8  j^X9  ^Ij. 

"  '  "  ■      '  •  -~  

Federal  2,^     '^e  are  being  asked  to  extend  long  term  credits  to  forelm 

to  Tai-merfc  'Diiyers^^  long  enotigh  to  enable  them  to  manufacture  the  raw  material 

which  they  would  buy  from  us,  sell  the  finished  product  and  ge^ 
the  money  with  which  to  ^ay  us  for  the  raw  material,  yet  it  w^'^vld 
seem  that  the  producers  of  this  very  raw  materials^  our  own  fellow 
citizens,  should  have  the  first  claim  upon  us  for  aid  of  this 
^H:  kind*   Just  how  aid  could  be  extended  to  the  cotton  farmers 

through  the  Government  would  have  to  be  worked  out  along  definite 
lines,  but  this  does  not  alter  the  fact  that  the  Government  should 
turn  its  attention  to  the  cotton  px^,blem  In  an  endeavor  to  prevent 
losses ^»    (Prom  an  editorial  on  s^Pederal  Aid  fcr  Producers*  ia 
N«7»  Commercial,  Ju2?^  ?,) 

3*     An  editorial  entitled      Subsidy  to  Cattle  Raisers"  in  The 
Journal  of  Conmerce  June  7  says,  in  part*  »jEf  the  idea  of  a 
direct  subsidy  to  cattle  growers  is  the  price  which  must  be  paid 
by  the  nation  for  keeping  its  banking  system  free  from  a  type  of 
injury  that  would  prove  laa*ing  if  not  irreparable  beside  con-> 
stituting  a  most  dangerous  precedent,  it  may  be  unavoidable  to 
entertain  the  suggestion.    The  cost  of  the  scheme  in  money  is  not 
60  great  as  to  put  it  out  of  the  question^    »•«    There  reooains.  the 
whole  q^uestion  how  far  the  paternalistic  spirit  oir  policy  is 
warranted  and  whether  such  a  policy  can  properly  be  granted  scope 
whenever  there  is  suffering  or  difficulty  on  the  part  of  indus- 
tries which  find  themselves  seriously  embarrassed** 

An  article  entitled  "Government  and  Business"  in  The  Economist 
June  4  says, in  part:  "A  distinct  disposition  on  the  part  of  the 
administration  to  increase  the  Government's  participation  in 
business  affairs  has  been  disclosed  recently.    Conferences  have 
been  held  with  leading  New  York  financiers,  further  conferences 
are  proposed,  and  President  Harding  has  stated  his  wi&h  to  do 
'everything  practicable  to  cooperate  for  the  relief  of  economic 
conditions*^  The  administration  is  reported  ta  be  taking  the 
ground  that' the  time  has  gone  by  for  any  other  exercise  of  the 
policy  of  restricted  credit  which  has  been  enforced  by  the  Federal 
Reserve  Board  for  more  than  a  year.^    It  was  not  a  policy  but  a 
necessity*  Any  change  of  attitude  onnthe  part  of  the  Govern- 

ment must  be  based  on  the  ass-umptiou:  that  business  activities  cani 
be  increased  by  artificial  means  but  artificial  devices  are  always 
bad  in  their  subsequent  effects,  and  surely  nothing  has  happened 
yet  to  indicate  a  tnam  in  the  general  tide.    When  such  a  change 
is  in  evidence  business  will  be  able  to  take  care  Of  itself  and 
the  Government  through  its  banking  aystem  need  not  concern  itself 
about  the  matter  except  to  prevent  abuses  and  insist  on  fair  play* 
•  **    'She  worst  thing  that  could  happen  is  a  policy  under  which 
money  would  be  released  to  the  public  contrary  to  strict  banking 
principles  for  purposes  of  private  enterprises  and  speculation* 
ThsX  would  be  a  check  on  the  liquidation  now  in  progress  and 
which  must  go  still  further  before  our  affairs  are  in  sound 
condition* 

Southwest  grain  dealers  yesterday  asking  the  House  Agriculture 
committee  for  relief  from  losses  claimed  to  have  been  sustained 
through  the  fixing  of  wheat  prices  by  Government  in  1917  declared 
claims  for  reimbursement  now  totaled  $5,000,000*    (press,J-une  8.) 
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"Who  or  what  is  responsible  for  crystallizing  the  sentiment 
of  ovac  producers  against  the  orgonized  exchanges  of  the  cotntry 
and  the  greatest  grain  market  in  the  world.,  the  Chicago  Board 
of  Trade!    I  should  say  in  the  final  amljfsis  the  XT.  S.  Grain 
Growers- J,  Tnc^,  is  the  responsible  party,    ...    The  men  wh^  are 
at  the  helm  of  this  organ5.zation  are  old- tins  agitators,  and  I 
shall  submit^ evidence  which  to  me  is  convincing,  that  the  spon- 
sors of  the  Grain  Growers  are  responsible  for  the  unrest  which 
prevails  in  Illinois^  and  which  they  hope  to  spread  over  the 
entire  country.  «^     Rosenbaum  Review^  June  4,  in  «A  Pew 

Fac.i  which  are  interesting,  significant  and  educational  about 
a  'movement*  ae  revealed  by  Jos.       Griffin,  President  of  the 
Board  of  Trad^;  of  the  City  of  Chicago,  May  31«« 

A  petition  asking  reduction  of  wages  of  nearly  100,000  em-* 
ployees  in  the  meat-packing  industries  was  filed  yesterday  \Tith 
Judge  Alschuler,  of  the  t^ted  States  district  court  at  Chicago, 
by  the  allied  packing  interests.    The  petition  asked  that  the 
wages  of  hour  workers  be  reduced  5  cents  an  hour,  and  that  the 
same  proportionate  reduction  also  be  applied  to  pieije  workers^ 
rates ♦    The  petition  cited  the  changed  working  conditions,  the 
unemployment  situation  and  that  the  packers  are  not  earning  a 
profit.    (Assoc,  Press,  June  8.) 
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"Welcoming  Mr.  Wallace"  is  the  title  of  an  extensive  editorial, 
in  She  Northwestern  Miller  for  June  1,  which  says,  in  part.:  ''The 
news  that  the  Secretary  of  Agriculture  has  accepted!  the  invita- 
tion to  be  one  of  the  speakers  at  the  forthcoming  convention  of 
the  Millers*  irrational  Federation  is  particularly  welcome  because  i 
of  the  complex  problems  just  now  confronting  the  grain  trade 
which  Mr.  Wallace  will  unquestionably  have  an  important  influence 
in  solving*    The  Department  of  Agriculture  is  far  more  closely 
related  to  the  welfare  of  the  milling  industry  than  has  often 
appeared  to  be  the  case,  for,  as  is  only  natural,  it  has  at  times 
tended  to  chainpion  the  farmers  in  matters--  wherein  shortsighted- 
ness and  the  failure  to  consider  all  phases  of  the  questions  in- 
volved have  resulted  in  decisions  directly  inimical  to  the  millers, 
and  in  the  long  run  disadvantag€?ous  to  the  farmers  themselves* 

The  Secretary  of  Agriculture  possesses  a  very  great  potential 
influence  in  strengthening  sad  improving  the  unders tand;ing  be^- 
tween  the  farmers  and  the  millers.    If  he  himself  is  clearly 
conscious  of  the  need  for  closer  cooperation  between  them,  and 
understands  how,  in  the  end,  neither  can  prosper  alone,  he  has 
extraordinary  opportunities  for  making  his  beliefs  effective. 
He  can,  indeed,  become  the  strongest  connecting  lin::k between  the 
wheat  grower  and  the  man  who  makes  his  grain  available  for  con- 
suEDption,  That  Secretary  Wallace  intends  to  make  his  de-- 

partment  of  real  and  great  service  in  aiding  cooperation  is  clear 
from  what  he  has  already  said  and  done. 
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UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 


DAILY  DIGEST 

A  summary  of  news  particularly  of  an  economic  character  bearing  upon  the 
work  of  the  Department,  as  obtained  from  the  Library's  daily  accessions. 


Prepared  in  the  Library  of  the  Department  with  the  cooperation  of  the  Director  of 
Information    Office  of  the  Secretary'  and  of  the  Bureaus. 

?ol.  If  no.  65.  Section  1,  Ja^ne  9,  1321. 

Permanent  Development  of  a  permanent  agricultural  policy  for 

Fazm  Policy  the  United  States  is  expected  to  result  from  the  sweep- 

From  Senate  Act      ing  investigation  by  the  joint  ccmnisslon  oz  agricultural 

inri-cdry  created  tnder  the  Lenroot' resolution,  which  becai^e 
a  law  yesterday.    The  s^ibjects  to  be  investigated  are:  1.  Ca-ases  of  the  present 
condition  of  agriculture*    2.  Cause  of  difference  between  prices  paid  to  pro- 
d-ucer  and  ultimate  cost  to  consumer,  3^.  Comparative  condition  of  industries 
other  than  agricult-ore.    4*  Relation  of  prices  of  commodities  other  than  agri- 
cult^oral  products  to  such  products.    5.  Banking  and  financial  resources  and 
credits  of  the  ccantry  affecting  agricult-oree    6.    I-'^rketing  and  transporta* 
tion  facilities. 

Senator  Lenroot,  author  of  the  resolution,  pointed  out  that  much  of  the 
work  of  the  commission  will  be  in  correlating  the  great  mass  of  information 
already  in  the  hands  of  the  Federal  Trade  Commission  and  the  Department  of 
Agriculture.    He  stated  that  separated  this  ir^ormaticn  is  useless,  but  woven, 
together  it  will  give  Congress  authentic  facts  conceming  all  conditions  affect* 
ing  agriculture  and  the  ca-uses  of  the  special  b^jrder-s.    ^One  of  the  chief  thiings 
we  hope  to  do  is  to  fix  the  responsibility  for  profiteering.    To  do  this  we 
will  trace  agricultural  produces  from  the  producer  :;o  the  consumer,"  he  said. 
(Press  of  J'cne  9.) 


Grain  !t!an  .feaendments  to  the  Capper-Tincher  bill  to  regulate  future 

Proposes  Limit       trading  on  grain  exchanges^  ^jnder  T?hiGh  the  definite  limit 
On  Speculation       on  speculative  trading  would  be  removed,  were  proposed 

yesterday  to  a  Senate  co^imittp.e  by  PsB*  "^ells,  a  I'irxneapo* 
lis  grain  dealer.    The  amendments  would  give  the  Secretary  of  Agricult-'Jire 
authority  to  limit  speculative  trading  to  such  a  decree  and  for  such  periods 
as  he  might  deem  nec3ss?j:*y»    Mr.  VTells  said  the  amende-: -nts  had  been  agreed  "c^^ot 
by  the  Department  of  Agriculture  ?nd  .:^,r-?.ler&t>    He  declared  -chat  speculative 
interest  in  grain  exch-inges  ser\''ed  chiefly  to  stablli^^ie  a?.i  average  u;:  prices 
through  the  year,  adding  tr^at  excitange  interef^ts  oil  not  want  the  eff  iciency 
of  the  present  system  damaged,      (press  of  June  9c) 


Federal  Aid  TEvery  single  farm  product  has  s track  the  bottom  of 

For  Agriculture     prewar  price^^    WagBs  hs.<?e  n:>'<r,^  rn^.-aufact^ared  goods  have 

nctp  whi^l-^sale  priceri  h£.-/-3  not^  retail  prices  Iriave  not, 
Vailding  prices  and  rer.ts  ha^e  nr-t,  a^.id  tr^ri-^po'^'vatic-a  rcsiieJ^s  at.  the  war 
peek.    Of  the  average  reduction  in  the  .'ost  of  Hir.r.g,  t-bat  on  farm  prcducte 
pr-^vides  the  bulk^    ...    Having  appropr.Lated,  cr  inten-iir-g  to  appropriate, 
(Cont'd  on  page  2.) 
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Federal  Aid  Nearly  $1,000,0)0,000  for  anniament  alone,  can  Congress 

For  Agriculture     refuse  to  grant  to  the  farmers  of  this  country  the  tem- 
(Cont^d)  jporary  credit  absolutely  essential  to  their  solvency?  la 

case  of  war  f  am  production  is  as  necessary  as  guns  and  a 
navy.   Upon  farm  solvency  all  other  fonns  of  preparedness  rest*  She 
farmers  do  not  ask  a  dollar  as  an  appropriation*"  ©ley  ask  no  gift,    !Ehey  only 
ask  for  credit  for  which  they  must  give  security  satisfactory  to  the  Secretary 
of  the  I^ited  States  Treasury*    That  security  is  so  much  hetter  than  that  upom 
which  rests  the  estimated  $4,000^000,000  of  credit  extended  to  Europe,  that 
there  is  no  comparison^  miy  should  this  Government  extend  credit,  6r 

authorize  and  encourage  it,  to  all  foreign  peoples  and  deny  it  to  ota-  farmers!^ 
(From  editorial  in  Wash*  Herald,  9») 
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•Sir  A#G^  Boscawen  confirmed  the  news  stated  yesterday  that 
the  British  Government  had  decided  ■i:^on  the  pratical  repeal  of 
the  Agricultural  act,  not  yet  six  months  old,  in  respect  of  it8= 
guarantee  of  minimum  price  for  wheat  and  oate,  a  minimm  wage 
and  control  of  cultivation  hy  the  state »    His  statement  struck 
with  consternation  the  representatives  of  famers  and  workers 
alike  and  "brought  upon  the  Minister  of  Agricxilture  an  avalanche 
of  (iuestions%    He  took  refuge  from  them  in  the  excuse  that  the 
cumulative  effect  of  the  agricultural  subsidy  was  more  than  the 
comtry  could  afford.«     (N»Y,  Times,  June  9*) 

The  value  af  all  field  crops  produced  in  Canada  for  the  year 
ended  March  31,  1920,  was  $1,812,915,500  and  the  value  of  dairy 
products  $247, 531, .352,    The  nmher  of  horses^  in  the  country  is 
given  as  3,667,369,  the  nxgnber  of  milch  cows  as  3,548,437,  other 
cattle  as  6,536,574,  sheep  as  3,421,965  and  swine  aa  3,040,070. 
During  the  year,  3,788,138  po"unds  of  wool  were  graded  hy  farmers* 
cooperative  organizations*    The  dairy  hutter  industry  has  in^ 
creased  during  the  past  decade  from  5,578,304  pomds  to  25,356,, 
711  poiaids*    (Jour*  of  Commerce ^  June  9*) 

•Cooperative  Breeding,*  is  the  title  of  an  editorial  in  Th© 
Iowa  Homestead  for  jme  2  which  outlines  a  method  by  which 
farmers  may  acquire  purebred  stock  at  little  or  no  cash  outlay* 
It  says,  in  part:    ♦'Purebred  cattle  will  be  needed  in  the  future 
as  much  as  they  have  been  needed  in  the  past*  In  fact  it 

is  safe  to  say  that  there  will  be  a  greater  demand  for  purebred 
stock  of  all  kinds  from  now  on  than  there  ever  has  been  before^ 
because  economy  in  production  will  become  ^  more  important  fac- 
tor as  competition  in  live-stock  production  increases  and  land 
values  rise*  It  may  interest  both  breeders  of  registered 

cattle  and  prospective  buyers  thereof  to  hear  of  an  excellent 
plan  that  has  been  recently  adopted  by  the  Holstein^Friesian 
breeding  establishment,  Hargrove  and  Arnold,  of  Norwalk^  la* 
Their  plan  is  a  constructive  one  and  will  imdoubtedly  prove  of 
great  value  in  furthering  the  breeding  of  Holstelns  in  this  and 
other  states The  plan,  involving  the  purchase  of  cows  by  8 
per  cent  interest-bearing  notes  by  farmers  and  the  repurchase  by 
(Cont'd  on  page  J?*) 
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Cooperative 
(Cont«d) 


dealers  of  all  bull  calves,  with  other  details  of  transaction, 
is  described,    'j^he  editorial  says,  further,  «Thus  the  farmer 
gets  his  cows  without  anv  outlay  of  cash  and  by  the  tiioe  they 
are  paid  for  he  will  have  a  substantial  herd  of  registered  fe-» 
males**' 
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The  present  financial  condition  of  the  canner  is  even  more 
serious  than  that  of  the  farmer,  Harry       Strasba-ugh,  president 
of  the  National  Canners^  Association,  told  the  National  Betail 
Grocers^  Association  at  Kansas  City,  Juae  ?♦    Mr<»  strasbaugh 
placed  the  loss  to  the  earner  from  deflation  at  between  ^ICO-^OCO 
and  $2C0,CC0  in  the  last  twelve  months*    (jo'or*  of  Commerce, 
Jime  8*) 

"Halifax  Co#,  Virginia,  has  gained  close  ta  2,CC0  tobacco 
growers  in  a  canjpaign  that  is  gaining  momentizn  as  the  local  units 
which  won  their  campaign  for  curtailment  are  awaking  to  the 
immediate  need  of  cooperative  markets^,  The  secretaries  of 

120  locals  which  signed  up  6,7C0  out  of  6,000  growers  for  cur- 
tailment of  their  crop  of  1921,  foretell  a  sweeping  victory  for 
the  plan  which  promises  them  peimanent  relief.  Backing  the 

movement  of  tobacco  farmers  to  market  their  crop  like  business- 
men, chambers  of  commerce  or  grotgis  cf  bankers  continue  to  in- 
dorse the  plan  for  cooperative  marketing*^ 
(The  Progressive  Fanner,  June  4») 

••phe  whole  8outh  is  now  oa  fire  with  enthusiasm  for  coopera- 
tive marketings    Oklahoma  X3d  the  way  with  more  than  400,000 
bales  of  cotton  actually  signed         Mississippi  has  about 
250,000  bales  signed  iip^    Texas  will  have  a  million  bales  signed 
xip  in  the  next  few  weis*    Arkansas  and  Georgia  are  getting  their 
plans  under  way.  South  Carolina  is  sure  to  get  its  400^000  bales, 
and  North  Carolina  is  eQ.uisJ.ly  confident  of  victory, 
farmers  all  over  the  Ciouth  have  been  put  in  fine  fighting  spirit 
by  the  recent  visit  of  Aaron  Sapiro  to  the  most  important  south- 
em  centers* J?    (From  editorial  in  The  Progressive  Farmer,  June  4) 

President  Cr*S.  Wannamaker,  on  his  return  from  the  conference 
on  the  cotton  industry  recently  held  in  New  York,  stated  that  h© 
had  "laid  before  the  national  officials  and  oui'  law-making  body 
a  request  that  the  funds  now  on  deposit  with  the  UrAted  States 
Treasurer,  which  accumulated  through  the  sale  of  cotton  sei:3ed 
by  the  United  States  Government  from  planters  and  from  business 
men  in  the  South  during  the  war  between  the  states,  be  utilized 
as  a  revolving  fund  for  the  purchase  cf  cotton  until  the  market^ 
can  be  opened  for  same»*    He  stated, further,  that  ^it  has  also 
been  urged  that  the  alien  property  fund  on  deposit  with  the 
Treasury  Department  seized  during  the  ¥arld  War  be  leaned  to  be 
use^  for  the  pi^rchase  of  cotton  u?itil  the  markets  can  be  opened, 
for  same*"    (Jour©  of  Conmerce,  Jizie  8,) 

The  Royal  Danish  Veterinary  and  Agricultural  College,  Copen- 
hagen, has  announced  its  intent ion^  as  from  September  1  next,  tO) 
extend  the  scope  of  its  operations  by  introduc±!2g  a  new  coiirse 
for  instruction  in  dairyings    *j}he  matter  has  been  planned  by  the 
different  dairy  organizations  in  Denmark.  The  Danish  Foreign 
Office  Journal  for  May  gives  details o 


q^i-  1.  no^  65>  *  4  -  Jraie  9,  19?X._ 

Danish  Agricultural  The  statistical  department  of  the  Danish  Cooperative  Committee 
Produce  Exports      has  Issued  a  report  concerning  the  export  of  Danish  agricultural 

produce,  during  the  period  Janmry  X  to  April  16,  1921,  :ywhich 
appears  ia  Danish  foreign  Office  Jo"umal  for  May* 

Danish  Agriculture       A  comprehensive  review  of  agriculture  in  Denmark  durl3:\g  the 

war  Is  given  la  the  reprinting  of  a  speech  delivered  "bef  or3  felia 
National  Economic  Society  In  Copenhagen,  hy  the  Danish  Minir.ter 
of  Agriculture,  in  Danish  J'oreign  Office  Journal  for  r^lay.  He 
says,  in.  parts  *A  closer  investigation  of  the  rernimerat^-veriess-. 
of  agricaltural  production  presents  very  great  difficulties^  .=ind 
the  resul'ts  obtained  will  always  be  Involved  with  XDacertalatX^eSQ 
In  the  first  place  we  encorster  the  difficulty,  very  often 
cussed,  that  book-keeping  stands  on  a  very  insecure  foovf^rgc  'Bds 
Is  much  to  be  regretted,  for  actual  results  as  showa  by  conscien- 
tiously  kept  acccunta  provide  the  only  criterion  for  judging  t-b.e 
conditions  under  ^ich  an  industry  is  operated*  It  is  not 

any  the  less  mfort-unate  that  the  largest  and  economically  the 
most  important  activity  of  our  country  is  so  poorly  elucidated 
through  book-keeping** 

?arm  Bureau  Referring  to  a  memorsmdum  of  imders  tan  ding  signed  by  J«R. 

and  Howard^  president  of  the  American  Fann  Bureau  Federation  and 

Gomty  Agent  A^O.^True  of  the  States  Relations  Service  of  the  Department 

of  Agriculture,  an  editorial  in  The  Nebraska  Faimer,  June  4 
says:  ^is  really  is  about  the  only  stand  the  Department  of 
Agriculture  can  take  without  arousing  a  great  deal  of  opposition 
on  the  part  af  so-called  regular  business*    The  taxes  which  pay 
the  salary  of  the  comty  agents  come  from  all  the  people.  The 
merchants  in  the  towns  pay  a  portion  of  these  taxss.  If  the^ 
county  agent,  supported  by  public  funds,  shotild^- spend  his  time 
conducting  a  mercantile  business  for  the  farmers,  the  merchants 
would  have  a  just  right  to  complain*  ^They  have  no  right  to  com- 
plain, however,  when  an  agent  of  the  Government  gives  the  most 
up-to-date  information  on  the  best  methods  of  operating  a  co- 
operative  enterprise  any  more  than  the  farmer  has  a  just  rig^^v 
to  complain  if  an  agent  of  a  state  government  assists  a  merchant 
in  putting  his  business  on  a  proper  basis*    It  is  the  business  of 
a  government  to  assist  in  the  elimination  of  waste  and  friction 
wherever  founds* 

Food  Price  Drop:  Statistics  made  public  yesterday  by  the  Department  of  Labor  oa 

retail  prices  in  13  cities  show  that  the  retail  cost  of  food  de-* 
creased  slightly  from  April  16,  1921,  to  May  15,1921*    During  this 
period  the  report  states  that  the  retail  cost  of  food  in  Detroit 
dropped  4  per  cent;  in  Chicaga,  Pittsburgh  and  Scranton,  6  per 
cent*    For  the  year  period.  May  15 ^  1920  to  May  15^,  1921,  the 
retail  cost  of  food  dropped  29  per  cent  in  Scranton,  51  per  cent 
in  Pittsburgh,  and  36  per  cent  in  Detroit*    For  the  8-year  period<, 
May  a6,PL91S,  to         15^  1921,  the  reta;ll  cost  of  food  shows  an 
increase  of  41  per  cent  in  Cleveland,  44  per  cent  in  Pittsburgh, 
46  -^er  cent  in  Chicago,  Detroit  and  Kansas  City»  48  per  cent  in^ 
Boston,  and  51  per  cent  in  Scranton*  (press  of  June  9,) 
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»5he  method  by  which  Professors  VaUee  and  Carre  hope  ta  eff ec^t 
a  pemaaent  inmialsa^ion  of  cattie  against  the  foot  and  mouth 
disease  was  descrihed  at  the  J'rench  Academy  of  Sciences  Jm6  '7a» 
(Paris  dispatch  to  Joiimal  of  Commerce  for  Jtme  8,  which  describes 
the  method*) 

3?rans^continental  railways  annoisnced  at  Chicago  Jane  7  a 
reduction  of  rates  on  carload  shiplae^iOf  vegetables^  melona  and 
apples*    A  new  rate  of  $ltr*?5  a  htmdred  poimds  on  vegetables  and. 
melons  from  Pacific  Coast  terminals  and  intermediate  points  of 
destination  east  of  Chicago  and  the  Mississippi  River»  will  be 
made  effective  at  the  earliest  possible  date,    A  rate  of  $X-i60 
a  hundred  pomds  on  apples,  without  storing^ins^transit  privileges^ 
will  be  made  ieffective  Sept»  1  from  H^soific  Coast  terminals  and 
intermediate  points  to  east  em-defined  territories,  which  include 
Colorado  common  points  and  nearly  all  points  east  to  the  Atlantic 
seaboard*    (phila*  ledger,  Jicne  8.) 

'The  big  packers  and  leading  independoits  Juae  V  complete(i  the 
organization  of  a  strong  committee  on  improved  livestock  breedixigS 
(Chicago  dispatch  to  Phila*  Ledger,  Jtine  8*) 

An  editorial  in  tievf  York  Commercial  for  June  7  on  ^i\n  Elastic 
Tariff  likely*  says:  ^Judging  by  the  preliminary  reports  of  the 
administrative  features  of  the  permanent  tariff  thus  far  pub- 
lished. Congress  is  mdertaking  to  meet  the  requirements  of  an 
elastic  tariff  system,  fitted  to  the  needs  of  the  hour*    This  is 
to  be  done  by  an  authorization  for  reciprocity  treaties  with  such 
countries  as  it  may  be  to  our  interest  to  negotiate  in  this  re- 
Bpect«    The  idea  of  a  maximum  and  minimum  tariff  was  abandoned 
because  it  carried  with  it  the  implication  of  a  threat  or  penalty 
for  countries  that  did  not  meet  our  ideas*  2t  is  far 

better  to  adopt  a  policy  of  live  and  let  live*  • 


An  article  by  John       Rafter^,  customs  expert,  explains  "the 
many  confusing  interpretations  that  have  been  placed  upon  the 
emergency  tariff,  the  anti-dumping  clause  and  other  provisions • 
of  the  tariff  law  in  New  York  Daily  News  Record  J-une 

purchase  of  warehouse  and  storage  equipment  of  W«iL<  Edmunson, 
of  Houston,  by  the  Texas  Hay  Association  has  just  been  made*  The 
association  has  also  taken  over  the  unfilled  contract  of  hay 
tonnage  to  fill  300  cars  for  the  quartermaster's  Department  of 
the  Ifiaited  states  Army  at  Fort  Sam  Houston,  Teja,    Practically  all 
of  this  hay  is  to  be  shipped  during  the  month  of  Jme* 
(phi la,  ledger,  Jme  8.) 

■Idle  wool  manufactxiring  machinery  is  decreasing,,  in  fact  75 
to  80  per  cent  of  this  country's  machinery  is  now  active*  Forei^ 
markets  are  firmer  and  the  new  tariff  will  shut  out  some  wools 
from  other  lands.    All  these  things  promise  a  market  rather  more 
than  high  prices «  little  new  wool  is  moving,  but  if  the 

wheels  of  the  mills  keep  going  round  it  will  move  some  day#* 
(From  en  editorial  in  National  Stockman  and  Farmer,  June  4^) 


V* 


■5 


.  5 


1    »  ■ 


;     ^  ; 

1    .  T. 


.1.  <v  ■ 


..A,  .. 


1,  . 


*0     -""'i"  !* 


4-  .. 


7i:      '  •.  ■ 


...  .1.        .>  ; 


4  »  ^ 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 


DAILY  DIGEST 

A  summary  of  news  particularly  of  an  economic  character  bearing  upon  the 
work  of  the  Department,  as  obtained  from  the  Library's  daily  accessions. 


Prepared  in  the  Library  of  the  Department  with  the  cooperation  of  the  Director  of 
Information    Office  of  the  Secretary}  and  of  the  Bureaus. 


Vol.  1,  no.  68.  Section  1.  June  10,  1921, 

Secretary  Wallace  Opposition  to  legislation  which  would  restrict  legit- 

Gives  Opinion  on       •  imate  methods  of  grain  exch3.nges  was  voiced  by  Secretary 
Grain  Exchanges  "'allace  yesterday  in  discussing  the  House  bill  to  check 

trading  in  grain  futures  at  congressional  committee  hear- 
ings.   At  the  same  time,  Mr,  W-allace  said,  there  was  evident  need  of  some  Fed- 
eral control  to  eliminate  evils  and    abuses.     (Press  of  June  10,) 


Meat  Packers  •  Thomas  P,  ".'ilson,  president  of  the  Institute  of  Ameri- 

.  Legislation  can  Meat  Packers,  nita     for^varded  to  every  member  of 

Congress  a  statement  regarding  the  economic  situation  of 
the  m^eat  and  livestock  industry.     The  statement  embodied  the  Institute's  attit- 
ude toward  pending  legislation  seeking  control  of  the  packing  industry.  Taking 
up  packer  legislation  nov;  before  Congress,  the  statement  declared  that  the  pack- 
ers were  not  opposed  to  all  kinds  of  legislation  but  considered  the  proposed  Nor- 
■ris  bill  unwise,  inexpedient  a::.d  ULinecessary  because  it  did  not  solve  the  econom- 
ic problems  of  the  producing  aiid  consuming  pub3ic  or  the  packer,  because  it  del- 
egated arbitrary  powers  contrc?j:y  to  the  spirit  of  American  institutions,  because 
It  set  up  Government  despotism  over  private  bi3iness  which  would  be  destructive 
of  individual  enterprise.     (Press  of  June  10.) 


Federal  Trade  The  Federal  Trade  Commission  in  a  report  to  Congress 

Commission  Ac-  charged  that  loggers  and  lumber  manufacturers  of  the 

cus  es  L-umbermen  Douglas     fir  region  on  the  Pacific  coast,  "the  future 

chief  source  of  the  country's  limber  supply,"  are  orgari- 
ied  to  fix  Iwiber  prices  by  "concerted  restriction  of  production"" 


Farm  Loan  Bill  The  Senate  yesterday  passed  and  sent  to  the  House  the 

Kenyon  bill  amending  the  Federal  Farm  Loan  act  to  penrit 
an  increase  in  interest  rates  on  bonds  of  joint  stock  land  banks  from  5  to  5  lf2 
per  cent.   (Press  of  June  10.) 
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"The  silver  lining  to  the  clouds  that  drift  across  the  ag- 
ricultural sky  is  that  fanners  are  working  out  their  ovm  salva- 
tion.   The  irresistible  movement  toward  organization,  the  inter- 
est in  exhaustive  study  of  marketing  systems,  the  insistence 
that  farmers  be  represented  is  the  making  of  the  nation's  laws, 
their  desire  to  grapple  with  and  solve  economic  problems  -  all 
show  a  healthy  and  vi^rous  mental  attitude  toward  the  biasiness 
of  farming  which  will  ultimately  result  in  good  to  that  business. 
(From  editorial  in  The  National  Stockman  and  Farmer,  June  11.) 

The  production  of  spruce  lumber  and  pulpwood  in  Canada  in 
1919  reached  a  value  of  $72,000,000,  the  amoTjnt  for  the  former 
being  $44,000,000  and  the  latter  $28,000,000.     (Commerce  Reports, 
June  7,)  ~ 

Referring  to  the  Congressional  resolution  providing  for  a 
special  conmission  of  agricultural  inquiry.  Hoard's  Dair^mian  for 
June  10  says  editorially:  "It  is  our  opinion  that  creating  an  ag- 
ricultural commission  of  inquiry  should  be  desirable.    It  would 
have  authority  to  gather  various  facts  pertaining  to  the  market- 


ing  of  fann  products  and  other  information  which  would  b^; 


to  the  farmers  of  this  cotintry." 


aiue 


An  editorial  entitled  "Citrus  Instruction  Ineffective,"  in 
California  Farmerfor  June  1  says;  'Citrusrf ruit  g roving  ranks  as 
the  most  important  single  fruit  industry  in  California,    The  gross 
returns  last  year  were  over  $80,000;000.    The  investment  in  cit- 
rus   grolres  and  equipm.ent  for  operating  them  will  easily  total  a 
qtiarter  of  a  billion  dollars^    The  industry  em^ploys  over  40,000 
people.     Is  not  such  an  industry  deser^rin^  of  adequate  considera- 
tion from  the  State  University''  in  the  way  of  in^tru-ction,  re- 
search and  practical  field  demonstrations?  .c.  TTnile  the  Citrus 
Experiment  Station  appears  to  be  doing  research  vYork  of  extreme 
value,  this  work  is  not  made  available  to  growers  or  to  students 
as  it  should  be.,.  The  correspondence  course  in  citri culture  is 
said  to  be  so  far  out  of  date  that  it  ought  to  be  scrapped  com- 
pletely.   The  course  on  date  culture  is  in  equa.lly  bad  shape • 
The  California  Avocado  Association  itself  had  to  revise  the  course 
on  avocados  in  order  to  make  it  acceptable*,.  Let  us  have  a  Div- 
ision of  Citriculture  at  the  University  coinnensurate  with  the  im- 
portance of  the  citrus  industry," 

"Plan  of  Milk  Marketing  Organization"  is  the  title  of  an  art- 
icle by  C.  Larsen  in  Hoard^s  Dair^.'man  for  J-ane  10,  which  reviews 
the  entire  problem,  of  organization  imder  all  conditions.    The  art- 
icle says:   "No  one  plan  of  miik  marketing  organization  can  be  aj)- 
plied  in  all  details  ever^'where.    Conditions  vary  and  the  relative 
importance  of  the  purposes  to  be  accomplished  will  vary.  Viewing 
the  general  organization  plan  as  a  %vhole  and  as  nov/  practiced  and 
indorsed  by  the  Illinois  Agricultural  Association,  it  may  be 
classed  under  three  main  heads:  First,  organization  of  the  milk 
producing  territory'-  tributory  to  the  milk  s-upply  of  large  cities; 
Second,  organization  of  the  districts  s-upplying  milk  for  cities 
of  about  50,000  iniiabitants  or  less;  Tliird,  organization  of  the 
milk  producing  territory  more  scattered  and  more  suited  to  cream- 
eries, cheeseries,  and  small  condense ries . " 


Vol.  1.  no^  66, 


-3- 


Jme 


10  >  1921. 


Cotton  Strike 
In  N.C. 


Farm  Bureau 
Utilities 


Federal  Aid 
for  Cotton 


Federal  Live 
Stock  Loan 


Filled  Milk 
Legislation 


Financing 
Agriculture 


Flax  from. 
Russia  to 
France 


The  end  of  the  iirst  week  of  the  textile  strike,  affecting 
three  chains  of  mills  in  Charlotte  and  nearhytov^ns ,  finds  the 
situation  practically  the  same  as  when  the  operatives  first  left 
the  mills.     (N.  Y«  Daily  News  Record,  J-ane  9.) 

An  editorial  in  California  Fanner  for  Jvne  1  entitled 
"Farmers  and  Utilities"  says  in  part:   "THiile  we  believe  there 
should  be  appreciative  cooperation  between  farmers  and  the  hydro~ 
electric  power  companies,  there  is  no  question  that  farmers 
should  be  better  informed  on  public  utilities , and  in  order  to 
give  farmers  such  information  the  state  farm  bureau  federation 
has  established  a  department  of  public  utilities...  We  believe 
the  public  utilities  department  of  the  farm  bure?.u  is  essential, 
not  only  to  represent  farmers  at  rate  hearings,  but  to  gi'-^e  to 
fanners  a  better  understanding  of  the  public  utilities  problems 
and  of  the  Hailroad  Coiimi6sion*s  problems." 

Edward  S.  Butler,  3  president  of  the  New  Orleans  Cotton  Ex- 
change, in  a  report  to  the  Exchange  of  his  activities  in  connec- 
tion with  the  Government's  efforts  through  the  War  Finance  Cor- 
poration to  stimulate  the  export  movement  of  cotton,  stated  that 
the  prime  essential  to  the  solution  of  /merica's  export  problem 
is  the  enlargement  of  the  powers  of  the  War  Finance  Corporation. 
(N,       Daily  News  Record,  Jime  9.) 

Plans  for  providing  credit  facilities  for  cattle  raisers 
without  new  legislation  are  under  consideration  by  Treasury  of- 
ficials, according  to  the  press  of  today.    The  proposal  would  be 
an  alternative  to  the  Federal  Reserve  Board's  recent  recommenda- 
tion for  legislation  to  make  available  to  the  War  Finance  Cor- 
poration $50,000,000  for  loans  in  the  industry. 

"The  bill  prohibiting  the  manufacture  and  sale  of  filled 
milk  in  Wisconsin  passed  the  Assembly  by  an  overwhelming  majori- 
ty and  the  Senate  committee  reported  it  out  unanimously  for  fa- 
vorable consideration  after  a  strenuous  two- day  hearing.  The 
filled  milk  manufacturers  have  introduced  a  substitute  regulative 
measure  in  hope  of  defeating  the  original.    On  "  Jvne  2  the  Senate 
referred  these  measures  to  the  coirmittee  of  the  whole  for  a  re- 
hearing, which  took  place  on  June  '7.    It  is  expected  that  the 
original  bill  will  pass  and  receive  the  approvalof  the  Gove  mo  r, 
thus  outlawing  the  imitation  milk  from  Wisconsin.  (Hoard's  Dairy- 
ma^i,  June  10.) 

Referring  to  the  Farmers'  Finance  Corporation  with  $100^000 ,000 
of  capital,  an  editorial  in  Orange  Judd  Farmer  for  June  4  says: 
"This  is  big  work,  and  is  along  the  right  lines.    The  question 
of  financing  is  at  the  bottom  of  any  successful  business.  And 
whatever  financing  plan  be  adopted,  it  must  be  built  upon  recog- 
nized principles  which  will  command  confidence  in  the  commercial 
world," 

Merchants  in  northern  France  have  received  two  large  lots  of 
flaxfrom  Russia    and  announce  that  further  purchases  have  been 
made  in  Baltic  provinces,  to  which  Russia  is  exporting.     (N.  Y. 
News  Record,  June  9.) 
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Freight  Rates  Shippers  of  melons  in  Alabama  from  points  along  the  lines 

Reduced  on  Alah-  of  the  Louisville  and  •^^ashville  Railroad  Company  will  have  this 
ama  Melons  season  more  favoracle  rater,  to  the  consximing  markets  than  oh- 

tained  last  season,  according  to  an  aiir^o-on cement  made  foll-S'??ing 

a  conference  in  the  offices 

mission,  June  2.     (Jour,  of  Commerce,  June  8.) 


Grain 
Marketing 


of  the  Alaoama  Puhlic  Ser^/ice  Comi- 


"The  farmers  who  are  now  organizing  for  their  own  and  the 
general  public's  economic  good  must  bum  every  bridge  behind 
them.    They  must  have  strong  advance  and  rear  guards  and  loyal 
an.d  capable  flankers  and  scouts.    The  enemy  is  at  hand.    He  is 
going  to  lose  rjQ  opportunity  to  attack  farm  organizations  and  if 
the  opportunity  is  not  right  for  a  crushing  blow,  he  will  harass 
the  organization  in  ever^?-  unprotected  spot*    The  grain  growers, 
the  milk  prodiicers,  the  orch^rdists,  the  poult rymen  -  every 
branch  of  agriculture  that  is  organizing  must  surround  itself 
with  absolute  ■  legality.     It  must  lay  its  plans  on  principles  the 
soundciess  of  which  cannot  be  challenged,  and  it  must  make  the 
details  of  organizations  conform  to  those  principles,"  (From 
editorial  in  The  Idaho  Farmer,  June  2.) 


Grain  "  '"Your  worries  are  coming  too  late,*  says  an  Fdgar  County 

Trading  reader  in  ^an  open  letter  to  J«  P.  Griffin,'  which  he  sends  us* 

'You  wouldn't  stop  short  selling  when  it  was  putting  the  price 
of  corn  way  down  below  the  cost  of  production.    Now  Uncle  Sam 
and  the  state  legislature  must  operate.    He  may  have  to  cut  a 
little  deeper  than  woilld  have  been  necessary  if  you  had  done  the 
job  yourself  y  but  if  the  patient  dies  under  the  operation  people 
will  continue  to  eat,'  "     (The  Prairie  Farmer,  June  4.) 

Livestock  An  editorial  in  The  Prairie  Farmer  for  June  4  entitled 

Selling  Agencies  "Farmers*  Commission  Companies"  says:  "The  livestock  marketing 

Committee  of  Fifteen,  which  has  been  studj^'ing  the  matter  of 
producer-controlledli'^'-estock  selling  Sigencies,  has  come  out  with 
a  strong  declaration  in  favor  of  the  establishment  of  such  instit- 
utions at  all  of  the  livestock  markets  in  the  United  States,,. 
This  is  a  distinct  step  forward  in  the  development  of  a  livestock 
selling  program.,  and  we  believe  tliat  livestock  shippers  generally 
will  indorse  the  recommendation.    As  evidence  of  the  fact  that 
they  will  give  the  necessar^^support  to  cooperative  livestock 
commission  companies,  it  would  be  noted  that  there  are  now  seven 
livestock  markets  in  the  United  States  and  six  in  Canada  where 
there  are  successful  cooperative  livestock  selling  agencies," 


Raisin  Crop 


M,  Griffin,  President  of  the  California  Associated 
Raisin  Company,  before  a  Senate  sub-coinnittee  considering  the 
pending  bill  to  authorize  collective  bargaining  by  farmers  yes- 
terday placed  the  raisin  crop  of  1918  at  167,000  tons  and  of  1919 
at  183,000  tons.    He  stated  that  he  believed  cooperative  associ- 
ations to  market  crops  in  the  light  of  information  as  to  world 
supply  and  demand  would  inprove  farmers'  prices,     (Phila,  Ledger, 
June  10,) 


Spanish  Tariff 


Spain  has  taken  m^easures  against  merchandise  im.ported  from 
nations  having  depreciated  currency.    A  decree  effective  June 
15  provides  for  increases  on  various  commodities  from  those  count' 
ries.       (Phila,  Ledger,  June  10*) 


IVar  Finance  Cor-         The  ^ar  Financo  Corporation  anno-unces  it  has  ccmpleted 
poration  Fin-      actnal  advances  in  connection  with  a  losn  previous Ijr  ar^no-'jnced 
ances  Cotton         of  $2,000,000,  to  assis-c  in  tlie  export  of  cotton  to  wareh'^uses 

in  foreign  ports.    It  has  also  made  actioal  advances  of  $500,000 
in  connection  with  applications  heretofore  anno-anced  as  having 
"been  approved  for  a  totai  of  $1,000,000.    All  of  the  cotton  xmdei 
the  $500,000  advance  goes  to  Japan  to  "be  -mrketed  out  of  the 
warehouses  of  the  -American  exporter  of  that  country.  (Press 
release,  June  9,) 

Wool  Legis-  T7ool  manufacturers  told  the  Senate  coinnittee  that  the 

lation  Suggested  Truth-in-Fahrics  hill  now  under  consideration  is  wrong  in 

theory  and  "unworkable,  and  suggested  legislation  that  would 
penalize  those  who  misrepresented  their  goods.  (Press  of  June  9.) 


Section  3. 

Department  of  1.  "I7e  congratulate  Secretary  of  Agriculture  Wallace  on  the 

Agriculture         character  of  the  opposition  that  is  developing  against  hira. 

The  CoEnmercial  ^est,  Minneapolis,  the  organ  of  Northwestern 
banking,  milling  and  grain  trade  ...  objects  to  Secretary  'Tal- 
lace's  statement  regarding  the  unprofitable  returns  of  agricul- 
ture.   It  criticises  him  for  attempting,  in  the  Capper-Tincher 
bill,  to  'put  something  over  on  the  grain  exchanges'  by  getting 
complete  power  over  them.    The  record  does  not  show  this  prov- 
ision of  the  bill  was  either  suggested  or  requested  by  Secretary 
Wallace,  but  no  use  letting  facts  spoil  a  good  roast.    From  the 
farmers'  standpoint  such  supervision  may  be  just  what  is  needed 
and  the  Secretary  is  to  be  commended  rather  than  censured  if  he 
really  did  try  to  'put  it  over.*...  "    (From  an  editorial  in 
Fam,  Stock  and  Home,  June  1,) 

2.         "The  reasons  given  by  Secretary  'Wallace,  in  refusing  to 
make  the  necessary  changes  in  the  Federal  ^vheat  grades,  are  on 
a  par  with  similar  refusals  in  the  past.    Secretary  Houston  said 
the  grades  should  be  tried  out  in  a  free  market.    Secretary  Mer- 
edith based  his  refusal  on  practically  the  same  ground,  now  Sec- 
retary Wallace  sa^^s  he  has  not  been  in  office  long  enough  to  be 
familiar  with  the  situation...  In  all  the  discussion,  the  Bureau 
of  Markets  or  any  other  defenders  of  the  grades,  have  never  an- 
swered the  charge  that  perfedtly  good  nunber  one  wheat  is  graded 
down  to  four  on  an  excess  of  moisture  as  small  as  to  many  times 
entirely  disappear  during  the  process  of  elevating  the  grain  from 
the  car  to  the  bin. . ,  The  Minneapolis  Jo^amal  in  its  news  col- 
"umns  announced  the  millers  were  very  much  gratified  by  the  posi- 
tion taken  by  Secretary  Wallace.    Of  course  they  are.    We  are 
publishers,  and  doubtless  you,  as  readers,  would  be  well  pleased 
if  we  could  get  a  system  of  paper  buying  that  would  give  us  fine 
white  glossy  book  paper  at  the  price  of  print.     In  an  editorial, 
May  20,  the  Minneapolis  Journal  said:     'The  farmers  of  the  North- 
west haveleamed  by  experience  that  Federal  grain  inspection  is 
not  what  they  thought  it  would  be.     It  has  not  done  for  them  wlmt 
they  had  been  promised  it  would  do.    The  Minnesota  state  inspec- 
tion was  unquestionably  the  best  system  ever  devised  to  protect 
the  grain  raiser...'  ..."  (From  an  editorial  in  Fam,  Stock  and 
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Financing  American  "The  administration  is  taking  pains  to  impress  upon  /mer- 
Agri culture  ican  bankers  the  necessity  of  considering  Merica  first 

in  their  plans  for  financing  Europe.    The  plight  of  certain 
American  interests  is  ^rery  serious.    Farmers,  particularly,  arein  a  condition 
that  borders  on  desperation,  as  the  value  of  their  product  is  only  about  60  per 
cent  that  of  prewar  days,  while  the  price  of  all  they  buy  is  twice  or  three  times 
as  high.    They  are  handicapped  bythe  railroads,  which  makes  it  impossible  to 
equalize  distribution...    A  fanner  should  have  credit  for  a  full  year,  at  least, 
and  30-day  accorS^dations  do  him  little  good.    Throughout  the  V;est  and  South  there 
is  complaint  of  demoralization  which  threatens  to  ruin  great  agricultural  regions. 
No  individual  is  to  blame,  but  nevertheless  the  conditions  are  insupportable,  and 
the  vexation  of  f aimers  is  deepening  into  sullen  anger.    They  find  obstacles  on 
every  hand.    They  demand  relief,  and  will  find  some  v/ay  to  escape  bankruptcy  if 
they  can.    One  method  of  escape  is  to  quit  producing.    That  would  be  a  national 
calamity  of  the  first  magnitude,  affecting  ever^^  individual  in  the  country.,.  In 
the  first  place,  American  money  is  needed  primarily'  at  home..,    A  certain  small 
European  government  obtained  a  loan  of  $16,000,000  in  the  United  States  and  then 
promptly  expended  the  money  in  Argentina  for  wheat,  while  American  farmers  have 
wheat  on  their  hands  and  are  facing  bankruptcy."  (From  editorial  in  Hash.  Post, 
June  11.) 


Financing  Cattle  Secretary  Mellon  conferred  yesterday  with  J.  P.  Morgan, 

Men  of  New  York,  and  others  on  the  question  of  financing  the 

cattle  indastry  through  private  channels.    It  was  decided 
that  a  short  investigation  of  the  credit  situation  in  the  cattle  country  would 
indicate  whether  adequate  financial  relief  of  the  livestock  industry  must  be  ob- 
tained through  private  banking  channels.    Such  a  course  is  said  to  be  under  con- 
sideration by  the  Treasury  as  an  alternative  to  the  plan  proposed  by  the  Federal 
Reserve  Board  for  making  available  $50,000,000  to  the  War  Finance  Corporation  for 
loans  to  cattle  raisers.    Direct  financing  of  the  livestock  industry  through  pri- 
vate banking  channels,  Treasury  officials  said,  would  obviate  the  necessity  of  ^ 
enabling  legislation  and  the  necessary  credits  could  be  made  available  more  quick- 
ly,    (Phi la.  Ledger,  June  11.) 
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Section  2. 

Vice  President  Coolidge  yesterday  named  as  Senate  memhers 
of  the  Joint  Congressional  coranittee  to  investigate  agricultural 
conditions,  Lenroot,  of  Wisconsin;  Capper,  of  Kansas;  McNary,  of 
Oregon;  Kol^inson,  of  Arkansas,  and  Harris ,  or  Georgia*     (Press  of 
June  11.) 

In  an  editorial  on  farming  in  New  Jersey,  The  Bural  New 
Yorker  for  June  11  says:  "Never  laugh  at  the"  farming  possibilities 
of  anycountry.    Wait  till  the  right  man  with  the  right  crops 
strikes  it,    Alaska  will  yet  feed  the  world;  Labrador  will  drive 
her  reindeer  into  the  dairy  business.    The  despised  salt  marsh 
will  be  dralTAed  and  made  into  miniature  Hollands.    Water  will 
change  thscactus  desert  into  a  garden.    Your  own  rough  and  sterile 
fam  can  be  made  to  bloom  like  the  rose," 

Imnediate  return  to  prosperity  is  not  in  sight,  Archer  "^all 
Douglas  ,  chairman  of  the  Committee  on  Statistics  of  the  Chamber 
of  Commerce  of  the  United  States, declared  in  his  semi-annual  re- 
port yesterday  on  businessand  crop  conditions-    There  need  be  no 

delusion  about  a  resumption  of  wartime  volume  of  business,  he 
said,  adding  that  while  things  will  be  quiet  during  the  summer 

the  termination  of  harvest  may"-bring  somewhat  better  business  and 

a  slow     and  gradiial  improvement.     (Press  of  June  11,) 

The  1921  plum  crop  of  Tulare  County,  California,  has  been 
bought  by  one  firm  and  will  be  packed  at  Exeter.     (Calif.  Culti- 
vator, June  4.) 

Milo  D,  Campbell,  president  of  the  National  Milk  Producers 
Federation,  yesterday  told  an  agriculture  sub-committeewhile 
urging  enactment  of  the  collective  bargaining  bill  that  Federal 
attorneys  were  intimidating  farmers  with  threats  of  prosecution 
mder  antitrust  laws.     (Press  of  June  11*) 

"Fam  Fish  Breeding"  is  the  title  of  an  article  in  The  Rural 
New  Yorker  for  June  11  which  describes  activities  in  fish  cul- 
ture on  farms  at  Comaccihio  on  the  Adriatic,  where  the  people 
have  bxdlt  ponds  with  fresh  water  running  through  them,  having 
connected  the  ponds  with  the  Adriatic  through  canals ,  and  sell 
$60,000  worth  of  eels  annually;  and  one  pond,  close  to  the  river 
Dee,  in  Scotland  from  whidi  $6,000  worth  of  fish  are  sold  annual- 
ly.   The  article  says:  'Ho  country  affords  better  opportunities 
to  do  these  things  than  ours..,    "^e  have  thousands  of  places 

where  we  could  make  artificial  breeding  places,  for  them  and  make 
fish  a  very  common  article  of  diet," 

What  is  believed  to  be  one  of  the  most  forward-looking  steps 
in  behalf  of  members  of  a  marketing  association  was  successfully 
launched  last  month  by  the  California  Peach  and  Fig  Growers  of 
Fresno  when  the  traveling  school  for  fig  growers  was  held,  ac- 
cording to  California  Cultivator,  Jime  4,  which  states,  further, 
that  the  traveling  school  idea  originated  with  Ira  J.  Condit, 
former  prof es so i>> horticulture  at  the  IMiversity  of  California,  and 
now  at  the  head  of  the  horticultural  department  of  the  California 
Peach  and  Fig  Growers.    It  is  believed  by  officials  of  the  assoc- 
iation that  through  the  interest  that  was  created  in  the  state  in 
fig  culture  the  yield  of  the  highest  grade  fruit  ;vill  be  increased 
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1.  Reduction  of  freight  rates  on  vegetables  and  melons  from 

the  Pacific  coast  to  territories  east  of  Chicago,  ranging  from 
8  to  33  1/2  cents  a  h-undred  poiaids ,  was  authorized  yesterday  "by 
the  Interstate  Commerce  Commission.     (Phila.  Ledger,  Jime  11. ) 


2. 


Hide  Market 


Honey  Situation 


Livestock 
Legislation 
in  Florida 


Packer 
Legislation 


A  material  reduction  in  freight  rates  on  food  products 
from  California  to  New  Orleans  has  just  been  annoaanced.  The 
reductions  are  from  12.5  per  cent  on  canned  goods  to  25  per 
cent  on  dried  fruits.    The  rates  apply  to  all  points  in  the  New 
Orleans  territory.     (Phila.  Ledger,  Jvine  11.) 

The  most  significant  hide  sale  in  months  is  one  this  week 
of  25p000  ordinary  country'-  extremes  at  10  cents  selected  f  .o.b, 
Chicago  for  export.    Tanners  have  avoided  this  sort  beca,use 
suitable  cniy  for  low  grade  leathers  and  unsaleable,  domestical- 
ly.    (TTall  St.  Joum.,  June  10 •) 

The  honey  situation  is  reviewed  at  length  by  E.  H«  Tucker, 
economic  statistician,  First  National  Bank  of  Los  Angeles,  in 
California  Cultivator,  June  4,    The  author  states  that  the  dev- 
elopment of  honey  has  taken  place  almost  entirely  in  California 
and  is  to  a  great  extent  the  result  of  the  activity  of  coopera- 
tive marketing  associations.    He  says:  "The  development  of  the 
honey  industry'-  upon  a  scientific  commercial  basis  has  created 
the  necessity  for  accurate  information  as  to  honey  production  and 
for  a  careful  scientific  analysis  of  the  honey  situation... 
5he  problems  with  which  the  honey  industry  of  the  United  States, 
and  particularly  of  California,  are  faced  today  are  three-fold. 
The  first  is  the  securing  of  an  effective  means  of  excluding  any 
infected  foreign  honey;  the  second  is  a  reduction  in  freight 
rates  to  eastern  markets;  the  third  is  the  preparation  of  honey 
in  more  marketable  forms  and  the  development  of  larger  consuTip- 
tion  in  the  United  States." 

An  editorial  entitled  "Range  Cattlemen  Dominate  Florida" 
in  Florida  Farmer  and  Stockman,  Jime  1,  saj^s:  "As  the  Fanner 
and  Stockman  has  predicted,  the  range  cattle  interests  of 
Florida  have  dominated  the  legislature  at  Tallahassee  to  the  ex- 
tent of  amending  the  livestock  sanitary  bill  to  death,  regard- 
less of  what  the  people  of  the  state  may  want  or  the  industry 
needs...  The  result  was  that  the  bill  was  f?.nally  tabled  and  no 
provision  made  for  livestock  sanitation  in  Florida  for  the  next 
two  years...    State-wide  tick  eradication  has  failed  in  Florida, 
One  reason  for  this  is  because  the  range  cattlemen  know  that 
such  a  law  'vvould  show  up  for  taxation  on  the  actual  number  of 
cattle  they  own,"  ' 

In  an  editorial  entitled  "Facts  About  the  Packers"  the 
Jo\irnal  of  Commerce  Jme  10  says:  "No  well  informed  observer 
would,  of  course,  claim  that  the  packers  are  morally  or  other- 
wise x^erfect  or  tliat  their  operations  have  alv»^ays  been  of  a 
nature  best  to  serve  public  interest o    On  the  other  hand,  it  is 
of  the  greatest  importance  that  their  achievements  in  improving 
and  lessening  the  costs  of  distribution  of  meat  products  be  fully 
realized.    There  is  very  real  danger  that  mere  size  and  power  of 
big  jiacking  companies  give  rise  to  legislation  which  will  seri- 
ously impair  the  ability  of  the  industry  to  manufacture  and 
(Cont'd  on  page  4.) 
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(Cont'd) 

distribute  meat  products  at  present  Iw  costs.    Perhaps  cert?- In 
of  the  policies  of  the  packers  themselves  are  partly  to  blane* 
It  should  "be  needless  to  say,  however,  than  neither  this  nor  eny 
other  fact  warrants  'control*  which  would  injure  either  the  fann- 
er or  the  consumer  or  "both." 

Samples  of  salts  recently  sent  from  western  Texas  to  the 
laboratories  of  the  U.  S«  Geological  S-orvey,  at  V/ashington,  and 
to  the  Texas  Bureau  of  Economic  Geology  and  Technology  at  Austin, 
contain  percentages  of  potash  that  suggest  at  least  the  richness 
of  the  potash  deposits  of  Alsace  and  Geimany.     (N.  Y.  Commercial, 
June  10 «) 

The  Soviet  government  in  Russia  is  making  great  efforts  to 
interest  foreign  capital  for  industrial  purposes.    An  American 
firm  has  "been  allotted  territory  of  200,000  acres  in  Si"beria  for 
the  production  of  tanning  materials.    The  finn  of  Wr,  Steinberg 
has  obtained  a  leather  concession  for  a  tern  of  20  years.  The 
company  has  put  itself  under  obligation  to  produce  during  the 
first  three  years  at  least  2,000,000  ox  and  sheep  hides,  proper- 
ly tanned  and  otherwise  prepared.     (Standard  Daily  News  Service, 
June  10.) 

"Beginning  with  July  1  seed  dealers  in  the  state  of  Iowa 
will  be  governed  by  a  recently  enacted  seed  law,  one  which  is 
so  full  of  ambiguities  as  to  cause  seedsmen  and  those  charged 
with  enforcijig  it  to  wonder  how  the  law  can  be  complied  with... 
The  difficulty  is  this:  To  obey  the  letter  of  the  law  is  im.- 
possible,  in  that  it  requires,  forone  thing,  that  agricultural 
seeds  be  absolutely  free  from  noxious  weed  seeds;  therefore, 
inasmuch  as  the  law  will  soon  become  operative,  it  is  necessary 
to  arrive  at  some  kind  of  an  understanding  so  that  the  seeds- 
men will  continue  to  do  business."    (From  article  entitled 
"ITowans  Discuss  Their  New  Seed  Law,"  in  The  Seed  World,  Jvne  3.) 

"Pennsylvania  Seed  Law"  is  the  title  of  an  editorial  in 
Pennsylvania  Farmer  for  June  4,  which  says:     "The  seed  law 
passed  by  the  last  legislature  is  the  best  seed  law  in  the  "Union, 
according  to  Secretary  Rasmussen  who  has  made  a  careful  study  of 
the  different  state  laws  on  this  subject.    The  farmers  of  Penn- 
sylvania are  fully  protected  in  the  purchase  of  seeds,  and  the 
unscrupulous  houses  which  have  been  dumping  stuff  labeled 
'Pure  Seed'  will  have  to  find  a  market  elsewhere.    The  law  does 
not  attempt  to  grade  seed  "but  provides  that  it  shall  be  labeled 
ao  that  the  buyer  may  have  full  information  as  to  the  contents 
of  the  package." 

With  the  exception  of  the  wool-   schedule,  the  question  of 
a  limited  embargo  on  d3''e  imports,  some  of  the  items  of  the  free 
list  and  administrative  provisions,  the  permanent  tariff  bill 
has  now  been  practically  completed  by  the  Republican  members  of 
the  Ways  and  Means  Committee.     In  view  of  complications  on  these 
remaining  matters,  however,  it  is  considered  doubtful  if  the 
bill  vvill  be  reported  to  the  House  much  before  the  end  of  the 
month,  if  then,     (N,  Y.  Commercial,  June  10 «) 
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Tax  Plea  Made  ^  sales  tax  and  an  extension  of  the  redis co-ant  period  for 

to  Pi-esidsBt  Svgri cultural  credits  were  reccn-jnended  to  President  Harding  yes- 
terday "by  a  committee  of  Ohio  and  Indiana  Maniif  acturers ,  Their 
73 Ian  would  put  a  1  per  cent  tax  on  sales  of  every  character  and 
would  provide  for  amendments  of  present  laws ,  so  that  a  miniirum 
of  nine  months  v/ould  he  fixed  for  redis co-'jnts  of  agricultural 
paper ^.nstead  of  the  existing  six  months'  maximum.  (Phi la. 
Ledger  J-une  11.) 

Wool  i-    Texas  The  Wool   -Growers »  Storage  Co.,  of  San  Angelo,  Tex.,  has 

sold  1,300,000  pounds  of  wool  since  the  spring  season  opened, 
which  will  "bring  $240,000  to  177  sheepmen  in  more  than  half  a 
dozen  counties.    The  company  has  on  hand  700,000  poimds  of  wool, 
(San  Angelo  dispatch  to  Phila.  Ledger,  J-une  11.) 


Section  3. 

Department  of  Who's  Who  in  the  Grain  Trade  for  Jvne  5  quotes  an  address 

Agriculture       of  President       G,  Horner  of  the  Ills.  Grain  Dealers  Associa- 
tion, in  which  he  said:   "But  today  in  county  after  co-inty  of 
this  state  the  office  of  farm  adviser,  at  the  instigation  of  the 
Bureau  of  Markets  and  the  agricultural  department  of  the  State 
■university,  has  "been  converted  from  an  educational  agency  to  a 
competitor  of  practically?-  every  important  business  in  the  commu- 
nity in  which  they  are  f "unctioning. . .  I  feel  that  the  test  in- 
terests of  this  country  demand  that  the  Bureau  of  Markets  and 
the  system  of  county  farm,  advisers  should  be  a"bsolutely  a'bolishedj 
that  the  activities  of  the  Universitv  of  Illinois  and  the  De- 
partment  of  Agriculture  at  Washington  should  "be  confined  to  ed- 
ucational matters;   that  the  Clayton  la:vv  should  he  repealed  and 
agricult-ure  and  labor  organiza^tions  should  be  made  amenable  to 
the  anti-tr-ust  law,  the  same  as  the  packrng  and  other  industries 
sind  associations;  that  there  should  be  an  end  to  class  legisla^ 
tion  of  every  kind  and  that  governmental  activities  in  business 
should  be  undertaken  only  for  the  regulation  or  prevention  of 
monopoly  and  for  the  exercise  of  the  nat-oral  police  powers  for 
the  protedtion  of  the  public  health  and  safety." 


Section  4. 

Library  East  Indies  (Dutch)  Dept.  of  agriculture,  industry  and  conferee. 

Accessions  Yearbook  of  the  Netherlands  East  Indies.  1920. 

United  grain  grovvers  ,  limited.    Annual  report,  3d,  1919/20. 
"(W-lnnipeg,  1920) 

U*  S.  Grain  growers,  inc.    A  famer-owned,  non-stock,  non-profit 
association  to  handle  and  sell  grain  at  cost  for  its  farmer 
memibers.  1921. 
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ST^lying  Referring  to  the  meeting  of  representatives  of  grain  interests 

Grain  Credit        including  farmers'  organizations,  grain  elevator  operators  and 
_  dealers ,  called  today  in  Washington  "by  Secretary  Wallace  and 

Secretary  Hoover^  for  the  purpose  of  considering  methods  of  financing  grain^  the 
Washington  Herald  today  says  in  an  editorial:    ^-Among  commercial  paper,  none  out- 
classes the  elevato?  or  warehouse  certificate  based  upon  grain;    Yet,  save  in  a  few 
states,  these  certificates  are  not  available  to  the  grower  of  the  grain  as  a  basis 
9f  credits    It  is.  this  situation  Secretary  of  Agriculture  Wallace  and  Secretary  of 
Commerce  Hoover  intend  to  corrects    They  plan  to  allow  the  farmers  themselves  to 
have  the  right  to  judge  when  and  at  what  price  they  will  sell  their  grains.  Tiiey 
propose  that  the  farmer  hinself  shall  be  able  to  warehouse  his  grain  and  use  his 
warehousing  certificate  as  commercial  paper •    This  would  not  withhold  the  grain 
from  the  market •    On  the  contrary  it  would  tend  to  take  it  out  of  granaries  and 
place  it  in  the  current  of  trade.    It  would  lead  to  greater  accuracy  of  estamates 
of  supply.  As  it  now  is,  this  right  to  credit,  broadly  speaking,  only  attaches 

after  the  farmer  has  Sold  and  in  behalf  of  the  buyer*    iphis  is  a  manifest  injustice 
■^ich  Mr#  Wallace  and  Mr*  Hoover  intend  to  correct.* 


r 


Aiding  ^aruch  as  Farmers^  Aid"  is  the  title  of  an  extensive  inter- 

L  Parmeps  view  by  Frank  P»  Stockb ridge  with  Mr.  Baruch,  published  in  New 

I  fork  Times  June  12*   Mr%  Baruch  is  q.uoted  as  saying,  in  part: 

Pihe  fanners  have  been  getting  together  in  the  greatest  cooperative  movement  in 
'Aaerican  history  azid  they  have  learned  that  the  business  of  farming  -  a  bigger 
b^iness  than  making  steel  or  mirdng  copper  or  running  railroads,  or  than  all  three 
put  together  -  must  work  with  capital  and  be  on  friendly  terns  with  sources  of 
topital,  if  farming  is  to  have  the  same  chance  for  financial  success  and  profit 
that  other  businesses  have,  'Referring  in  the  interview  to  the  grain  meeting 

to  be  held  today,  Mr*  Baruch  said:    «!  think  it  is  a  fortunate  thixig  that  such 
jractical  men,  who  are  in  a  position  to  put  the  Government's  cooperation  behind 
program,  are  interested  in  it,  because  that  will  spell  earlier  success 


Meeting  Amouncement  was  made  at  the  Treasury  Department  June  11 

Of  fiural  Bankers  that  invitations  had  been  extended  to  a  number  of  bankers  in 
Called  the  live-stock  growing  sections  to  attend  a  meeting  in  Chicago 

June  15.^  for  the  purpose  of  deteimining  the  best  method  to  re- 
lieve the  live-stock  financial  situation,    (N.T,  Times,  June 
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That  Iowa  will  eventually  become  the  nationally  recognized 
center  of  agricul^.-ijral  financing  and  that  it  will  render  farmers 
of  the  Bliddle  West  as  free  from  emharrassment  of  tight  money  as 
is  possible,  is  the  aim  of  a  new  $5,000,000  compansr  just  incor^ 
porated  at  Des  Moines,  known  as  the  Iowa  Fam  Credits  Corporation 
with  leading  farmers  and  barkers  of  lowa  at  its  head,« 
(Des  Moines  dispatch  to  N*Y»  Daily  News  Record,  june  lU) 

Charles  W»  Hoiman,  secretary  of  the  National  Milk  Producers* 
Federation,  urging  adoption  of  the  collective  bargaining  bill, 
before  a  congressional  subcommittee  June  11,  said  famers*  co- 
operative associations  would  prove  a  bulwark  against  bolshevism* 
(press  of  june  l2^) 

•We  believe  the  Farm  Bureau  Federation  is  the  greatest  organi- 
zation both  in  sincerity  and  breadth  of  purposes  which  has  ever 
been  realized,  and  it  is  working  with  more  capable  analytical 
and  promotive  agencies  than  have  ever  before  been  mobilized  in 
the  interest  of  agriculture.    We  also  believe  that  it  is  the.  pure 
and  legitimate  offspring  of  all  the  efforts  which  have  been  put 
forth  during  the  laat  ha  If -century.* 
(From  editorial  in  Pacific  Rural  Press,  June  4*) 

Semuel  W,  Tator  has  been  appointed  director  of  the  Department 
of  Economic  Research  of  the  American  Faim  Bureau  Federation* 
Mr.  lator  comes  to  the  Farm  Bureau  from  the  Coimiittee  of  17, 
where  he  was  employed  as  economist  to  help  work  out  the  grain- 
marketing  plan*.   He  has  also  assisted  the  Farm  Bureau  on  live 
stock,  fruit,  dairy  products  and  cotton  marketing  problems* 
(AJF.B,P*  Weekly  News  letter.  No.  23*) 

Representatives  of  the  Department  of  Transportation  of  the 
^erican  Farm  Bureau  Federation  appeared  at  the  Interstate 
Commerce  Commission  hearing  in  Denver  on  June  1  and  in  Chicago 
on  June  6  to  present  evidence  showing  why  railroad  rates  should 
be  reduced.    The  hearings  involved  the  rates  on  live  stock  in  the 
Western  Districts    It  was  proposed  that  the  Comnission  remove 
the  36  per  cent  general  advance  established  on  Aug.  26,  1920. 
(A^?.B*P.  Weekly  News  Letter,  No.  23.) 

Referring  to  the  plan  under  consideration  to  finance  the 
cattle  industry  througii  private  channels,  The  Washington  Post 
today  says  editorially    "The  plan  for  Eastern  financiers  to 
supply  the  funds  required  up  to  $50^000,000  has  many  advantages 
over  the  former.    It  does  not  call  for  the  use  of  goverment 
money,  and  it  can  be  put  into  operation  at  once  without  any 
action  by  Congress.    Also  the  loans  made  can  be  rediscounted  as 
many  times  as  necessary,  which  could  not  be  done  by  the  Federal 
reserve  banks.    The  importance  of  maintaining  the  cattle  industry 
at  a  high  degree  of  productivity  is  fully  appreciated,  and  there 
is  a  general  willin^ess^  to  give  such  assistance  as  is  possible* 
The  only  question  is  as  to  the  best  method,  and  it  appears  that 
has  been  answered  by  the  plan  of  private  loans 
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Foreign 
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1*     Both  exports  and  itrrports  contimied  to  fall  off  in  May^  br,t 
the  month*s  trading  resiilted  in  a  favorable  balance  of  $122,000^ 
000  for  the  United  Si'ates^  figures  made  public  by  the  Department 
of  Commerce  show„    May  exports  totaled  $320,000,000  against 
$340p0C0j,000  in  April  and  $7465000,000  in  May,  0930.    Imports  for 
May  were  $208^000,000,  against  $256^000,000  in  April  and  $431,000 p 
000  in  May  1920.    (phila.  Ledger,  Jme  13c  ) 
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2m      British  foreign  trade  for  May  reveal  that  exports  during  that 
month  were  63.  per  cent  below  those  in  the  corresponding  period  of 
1920  and  that  imports  were  48  per  cent  lower*    She  biggest  de-* 
crease  in  the  export  trade  was  in  cotton  goods*    inports  of  raw 
materials  were  54^000,000  po"unds  less  than  in  May  1920. 
(Cab-le  from  London  to  Standard  Daily  Trade  Service,  Jme  11*) 

1*     P^^ns  for  the  shijinent  of  more  than  10  per  cent  of  Calif o mi©, 
and  Northwestern  fruits  and  vegetables  to  the  eastern  seaboard 
thro  "Ugh  the  Panama  Canal  were  outlined  at  Washington  Jme  10  by 
0»S.  Whitcomb,  president  of  the  Pacific  Producers'  Association 
and  vice  president  of  the  California  Fruit  Growers'  Exchange* 
(jour,  of  Commerce,  Jme  11») 

2%     Eeductions  of  22  cents  a  hmdred  pomds  on  transcontinental 
freight  tates  on  oranges  and  16  l/2  cents  on  lemons  by  Nov.  1, 
have  been  promised  by  the  Southern  Pacific  Co»,  the  Atchison, 
Topeka  and  Santa  Fe  and  the  Los  Angeles  and  Salt  Lake  railroads 
to  citrus  fruit  shippers  if  they  abandon  plans  for  further  develop^ 
ment  of  water  transportation  facilities.    The  railroads'  proposal 
was  declared  by  the  California  Fruit  Growers ^  Exchange  to  be 
•attempt  to  have  the  citrus  industry  boycott  'the  Panama  Canal  aad 
throttle  the  development  of  coast-to-coast  traffic  by  the  Ameri- 
can  merchant  marine*''     IJhe  California  Citrus  League  also  voiced 
opposition  to  the  railroads*  proposal.    (N.Y»  Times t  Jme  12%)) 

Thirty  frtiit  companies  in  vario-us  parts  of  the  liiited  States, 
with  assets  of  more  than  $20,000,000,  ha-sr©  been  merged,  accord* 
ing  to  an  annomconent  jme  11  by  the  manager  of  the  Mexican 
Fruit  and  Steamship  Company,  which  is  included  in  the  combine* 
(New  Orleans  dispatch  to  Wash.  Post,  Jiane  13.) 

''The  Government  has  decided  to  introduce  a  bill  to  prevent 
the  shipment  of  immature  banaaaois  and  citrtis  fruit  to  the  Iftiited 
States 9  prescribing  heavy  penalties.''    (Kingston,  Jamaica,  dis* 
patch  to  Wash.  Poat,  Jane  12.) 

The  purchase  on  the  Chicago  market  jme  8  of  83 j  137  b-ushela  of 
white  milling  corn  marked  the  conclusion  of  the  American  Farm 
Bureau  Federation  Gift  Corn  project*    The  money  for  this  com 
came  through  the  Illinois  Agricultural  Association  from  the 
farmers  of  Illinois©    The  corn  p-urchased  was  sent  to  the  mills  of 
the  American  Hominy  Company  at  Decat-ur,  Ills*,  tco  be  gromd  into 
degerminated  com  f  loiar^  hominy  grits  and  com  oil  for  packing 
and  later  reshipment  to  the  seaboard*    (A»F©B«F*  Weekly  News 
Letter,  No,  23*; 
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Vho  is  mio  in  the  Grain  Trade  for  Jxne  5  states  that  on  Jme  3 
a  letter  was  sent  to  each  member  of  the  Grain  Dealers  National 
Association  urging  him  to  write  to  his  congressmen  protesting  as 
strongly  as  possible  against  the  present  tendency  of  Congress  to 
enact  class  legislation  in  favor  of  the  cooperative  movement 
among  the  producers  of  the  nation*    O^his  lengthy  communication, 
reprinted  in  the  issue,  states  that  no  special  bills  are  to  be 
singled  aut  for  attack  but  that  the  whole  legislative  program 
of  the  cooperative  agitators  must  be  combatted* 

The  schedule  of  berry  harvest  wages,  showing  a  material  de- 
crease from  last  year,  has  been  established  by  the  Apple  Growers' 
Association,  according  to  Hood    Biver,  Ore.,  dispatch  to  Journal 
of  Commerce,  Jtane  11» 

■Ihe  New  Jersey  legislation  has  done  the  right  thing  this 
year  by  increasing  the  appropriation  for  added  facilities  ^t 
the  agricultural  college.    The  Governor  showed  a  different 
frame  of  mind  in  approving  the  appropriation  measure  than 
several  weeks  ago  when  he  let  die  the  important  milk  bills  by 
filing  them  in  the  library,    Punds  for  a  poultry  building  were 
provided  for  in  the  appropriation  act  this  last  s©saiox>,  and 
with  the  horticultural  building  now  ready  for  occupancy  and  to 
ba  dedicated  the  middle  of  the  month  the  outlook  is  encouraging 
at  the  college (From  editorial  entitled  ^Making  a  Good  Start,* 
in  ^erican  Agriculturist,  June  11 

The  manufacture  of  ppoled  wool  into  blankets  has  grovoa  con^ 
siderably  in  the  past  few  weeks  •    Tne  Illinois  Agricultural 
Association  has  ordered  about  6,CC0  blankets,  while  the  Iowa 
Wool  Growers  Association  has  sold  about  the  same  nimber*  In 
l^ichigan  the  state  farm  bureau  federation  is  planning  to  make 
25,0C0  blankets  this  fall  in  addition  to  suiting  for  its  members. 
(Prairie  Farmer,  June  4») 

Tbe  steady  drop  in  prices  which  characterised  most  of  the 
European  countries  as  well  as  our  own  has  apparently  run.  about 
its  course.    In  Ihgland;  the  Economist's  index  number  for  May 
stood  at  4,910  ^s  compared  with  4,,929  the  previous  month.  The 
drop  was  19'  points  but  the  month  before  the  drop  was  168  points. 
Similarly  in  France  and  Germany  the  decline  has  at  least  to  some 
extent  been  arrested*    Both  in  France  and  Germany,  however,  the 
problem  is  seriously  complicated  by  the  terrible  inflation  which 
has  characterized  those  countries.  (Standard  Daily  News  Service,. 
June  11,) 

A  resolution  by  Senator  TSiderwood  creating  a  Federal  coinnissio2QL 
to  confer  with  the  Canadian  government  on  revoca,tion  of  orders 
restricting  wood  pulp  exports  to  this  co-antry  was  reported  favora^ 
bly  June  11  by  the  Senate  Rules  coranittee.  (press  of  June  12,) 

The  Nebraska  Farmer,  jTine  11,  says*    «»Every  farmer  who  believes 
in  keeping  the  control  of  his  roads  as  near  home  as  possible  and 
at  the  same  time  securing  the  benefit  of  the  experiences  which 
come  to  the  Department  of  Agriculture  during  the  administration  of 
the  Federal  road  law  should  instruct  congressman  to  vote  against 
the  Towns  end  bill. 
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Section  5. 

Department  of     1«     Referring  to  the  grain  conference  tod&y^  the  Price  (Current- 
igricult-ure  (Sraln  Reporter,  jvne  8  says*  »fhe  invitation  of  Secretaries 

Wallace  and  Hoover  to  a  conference  in  TTashlngton  on  ^'vzi.e  13, 
printed  on  another  page,  is  based  on  an  old  concept  of  Secretary- 
Wallace  <-  that  the  most  profitable  price  to  the  fanner  for  h.\3 
grain  crops  is  not  the  harvest^ time  price  but  a  later  one;  and 
therefore  some  credit  machinery  appai^ently  must  be  given  by  the 
Government  to  the  farmer  to.  enable  him  to  spec\ilate  with  his  ofin 
grain  by  holding  it  for  the  later  price*.    The  belief  «  for  it  is 
.  only  a  Belief      is  erroneous ^  a  deception^  since  it  is  only 
occasionally  true*    As  a  rule  it  is  not  true»    «o«    ^7  then, 
Messrs.  Hoover  and  Wallace,  to. exploit  a  fallacious  belief,  should 
initiate  a  program  to  mess  up  the  co"untry  grain  market  in  order  to 
provide  facilities  for  the  fanners  to  gamble  on  the  certitude  of 
the  Secretaries*  fallacious  belief  as  to  the  course  of  prices,  is 
q.uite  aside  from  our  taiders tanding  of  the  true  function  of  a  cabl^ 
net  officer  of  the  Goverment©' 

2,     A  lengthy  editorial  entitled  *Limiiing  Trade,'  in  Price  Currerny 
Grain  Reporter,  jome  8,  says,  in  part?    '^The  chief  cause  of  of  fens- 
by  the  Chicago  Board  of  Trade,  the  grain  market  par  excellence  of 
the  world        is  that  unlimited  trading  is  pennitted.    This  it  is 
ass-umedi  is  bad  •  hopelessly  bad©    Therefore  trading  in  -unlimited 
q^uantities  by  professional  speculators  must  be  restrained  as  a 
protection  to  the  public^    The  Tincher  bill  as  amended  on  the 
advice  of  the  Secretary  of  Agriculture  would  give  that  officer 
power  tcr  exercise  this  restraint,  according  to  rules  and  regula- 
tions made  by  himselfo 

^ow,  no  one  will  deny  the  fact  that  at  times  the  operations 
of  certain    well-known  professional  speculators  have  been  in  "^ery 
large  volme  and  that  these  operations  have  constituted  temporari- 
ly a  market  nuisance  which  the  legitimate  speculator  and  the  cash 
trade  would  very  gladly  get  rid  of.  Now  ,  the  Secretary  of 

Agricultijre,  coached  by  such  distinguished  experts  as  George 
Livingston,  head  of  the  Bureau  of  Markets,  or  Rollin  E,  Smith, 
expert  in  ordinary  to  the  Secretary,  may  be  able  to  work  out  this 
problem  of  restraint  on  paper  without  ^spilling  the  beans'^,  but 
no  one  else  so  far  has  been  able  to  do  it  successfully  in  the 
real  market  its  elf  o    Tet  the  best  minds  in  the  grain  trade  have 
for  years  p"ugsled  themselves  and  struggled  over  this  self-s^^ 
proposition^® 

3o      ''Many  readers  will  be  interested  in  the  announcement  that 
Mr.  Helmer  Rabild^  for  thirteen  years  with  the  Dairy  Division, 
United  States  Department  of  Agriculture,  has  resigned  to  become 
manager  of  the  surplus  plant  of  the  Michigan  Milk  Producers* 
Association.  The  Government  loses  a  mighty  good  man,  while 

Michigan  takes  back  its  own«*    (The  Milk  Dealer,  June.) 
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Storage  Facilities      Plans  for  providing  faim  credits  thro"ugh  development  of 
To  Aid  Farm  Credit  grain  elevator  and  warehouse  facilities  were  discussed  yester- 
day at  a  conference  of  r^resentatives  of  agricultural  interestc 
with  Secretary  Wallace  and  Secretary  Hoover.    The  plan  as  outlined  is  to  provide 
sufficient  storage  facilities  to  enable  farmers  to  ship  to  markets  immediately  after 
the  harvest  and  to  obtain  credit  on  their  holdings  through  warehouse  receipts.  Tne 
necessity  was  stressed  for  reliable  insurance  on  storage  and  certificates  which 
•OTild  carry  with  them  insurance  of  the  stored  product.    Tliis  feature  will  be  worked 
W  by  a  committee  representing  all  the  interests  concerned  which  was  appointed  as  a 
result  of  the  meeting  and  which  went  into  session  immediately •    This  committee  will 
send  out  questionnaires  intended  to  obtain  detailed  information  as  to  the  prospects 
of  obtaining  insurance  and  considerable  additional  data  that  will  furnish  guidance, 
ia  fm'thering  the  plan.     (N»T.-  Times,  June  14«) 


^  $50,000,000  Fool  rphe  live-stock  financial  problem  is  to  be  handled  by  private 

For  Live-stock  Md   banking  interests,  J^.  Morgan  and  a  qyo\^  Of  bankers  from 

Hew  York,  Philadelphia  and  Boston  having  agreed  to  subscribe 
tot  less  than  s^25t,000,000  for  that  B^se*    Another  $25,000,000,  it  is  f^<i«J^^'=»^f'' 
iriU  be  guaranteed  by  bankers  of  the  Middle  West,  including  the  principal  cattie  ana 
iheep  raising  states.    In  a  general  way  the  plan  is  to  have  the  groi^  ^I.^  ! 
bankers  from  the  Fast  and  Middle  West  pledge  themselves  to  supply  from  time  to  wme, 
as  requested,  at  least  $50,000,000,  the  money  to  be  in  the  hands  of  a  ^'^f^*^®®^*^^ 
-estern  bankers  who  understand  the  live-stock  industry,    !0xey  will  have  head^oaxters 
at  Chicago.    Loans  will  be  made  for  six  months,  but  will  in  effect  be  f 
credits  of  from  two  to  three  years,  as  they  will  be  ^^i^l^^^^^^^^f 
usual  circmstances  arise  to  disqualify  them.    The  ^reditewill  be  made  avaiUbl^ 
the  market  rate,  and  may  be  extended  either  to  banks  in  live-stock  districts  or  t;o 
Uve^stocdc  associations ♦  Times,  jme  14.) 

Use  of  Boll  Under  a  resolution  Introduced  jme  13  V  ,f  ^^^:;,2y 

Weevil  Fmd  the  Senate  Agriculture  committee,  on  ^^^^^^^^^^^f  4^^fthe 

Wallace,  $200,000  of  the  fmd  already  appointed  -^^J^t 
Pinlc  boll  weevil  in  the  Southwestern  cotton  states  would  ^^^J"^^^^^ 
tmis,  to  compensate  famers  who  are  required  to  keep  land  idle  in  the  aones  esvao 
Ushed  around  infected  areas,    (press  of  J^ne  14.) 

*  Milk  Legislation         Hepresentatives  of  milk  producers  before  the  Ho^^^^^^;^ 
^  ture  Committee  June  13  advocated  legislation  to      ^^^Vf  ^^'^ 

state  movement  of  milk  filled  with  fats  or  cocoanut  oil  as  substitute  for  cream. 
t?reas  of  June  14,.)  - 
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"•rnere  is  no  reason  why  the  fairner  should,  not  adopt 
methods  o    He  complains  of  his  lot  and  of  meagre  return  for*his 
risks  and  later,,  and  it  cannot  be  claimed  that  this  primary  occu:-- 
pa-c:lcn,  1;he  beglnrnng  cf  the  line  indispenE'.a'ble  to  hcmaji  life^  U 
an  enrichrlng  tnough  a  '^gainful^  one*    The  consumer  groans  at  one 
end  of  the  line.^  and  the  farmer  groans  at  the  other.  Between 
them  are  indubitably  too  many  hands  and  too  much  friction.  VThen 
strcllkig  hawkers  were  selling  half-decayed  apples  along  the  East 
Side  and  were  using  unremoved  garbage  heaps  as  counters p  yet  the 
most  perfect  fruit  was  rotting  on  the  ground,  or  kicked  alfcut  by 
children  in  play,  in  orcliards  a  little  south  of  Poug'r&eepsie,  a;ad 
only  a  few  miles  from  both  river  and  rail,  and  when  the  grov/er  o.t 
such  fruit  who  fiacked  and  shipped  it  carefully  found  himself,  wher. 
his  account  came  from  the  city  commission  dealer,  debited  with  a 
loss  about  equal  to  the  cost  of  barreling,  there  is  clearly  soms^- 
thing  wrong.  Similar ly^  v;hen  some  city  dv/ellers  grow  vege^- 

tables  in  ample  quantity  on  their  summer  places  not  more  than  100 
miles  distant  but  cannot  get  their  surplus  to  their  home  tables 
without  having  its  money  value  eaten  iip  by  freight  and  handling, 
theTe  is  another  comment  on  our  inability  to  solve  some  of  the 
problems  of  subsistence."    (commercial  and  Financial  Chronicle, 
jvne  lie) 

"Distinct  headway  is  being  made  in  the  movement  to  restore  busi*? 
nesa  in  those  industries  which  have  suffered  seriously  from  stag- 
nation and  timidity  on  the  part  of  buyers,    t&ider  strong  leader** 
ship  va:;lOu.s  plans        being  formulated  for  helping  specific  In- 
dustries and  especially  the  growers  of  wheat,  cotton  and  other 
staples c    The  headway  already  made  has  been  sufficient  to  indicate 
that  the  situation  is  in  strong  hands  and  that  imrportant  progress 
me^y  be  expected  before  long*    president  Harding  and  his  advisers, 
however p  ha^e  taken  a  strong  hand  against  increased  paternalism." 
(Jrofii  editorial  entitled  ^<Back  to  Normal''  in  The  Financial  Age, 
June  llo) 

The  district  of  Lindsay,  in  the  San  Joaquin  Valley,  wMch  is 
noted  for  its  early  maturing  citrus  fruits,  is  about  to  branch 
out  as  a  cantaloupe-growing  center,  according  to  Ti^e  Journal  of 
Commerce^  June  11. 

"last  week  Mr.  Joseph  Griffin,  president  of  the  Chicago  Board 
of  Trade,  issued  a  formal  statement  bearing  on  the  lanta  bill  coxi'- 
troversies  which  is  so  inaccurate  that  it  is  not  a  credit  to  himo 
l^r.  Griffin  ought  to  know  by  this  time  that  inaccuracies  in  such 
statements  destroy  whatever  value  his  real  arguments  may  have*  As 
quoted  in  the  Chicago  press  Mr.  Griff in*s  statement  indicated  that 
©Ithough  thousands  of  faimers  in  Illinois  had  pooled  their  wool 
last  year,  the  wool  weaa  -.not  yet  sold.    It  would  not  have  been, 
necessary  for  Mr.  Griffin  to  go  farther  than  his  own  telephone  to 
find  out  that  this  was  not  true*    By  far  the  great  bulk  of  the 
wool  is  sold,  only  a  small  amount  of  low  grade  wool  remaining.  His 
statement  also  says  that  as  a  result  of  agitation  on  the  Lantss 
bills  *  farmers  are  resigning  from  the  united  States  Grain  bureaus 
literally  in  droves*.    The  IJaited  States  Grain  bureaus  I    Does  any- 
(ContM  on  page  3.) 
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^odjr  know  what  they  ar-,?    If  he  is  referring  to  the  l]hited  States 
Gram  Growers^  Inc.,  they  have  not  solicited  Illinois  Memhership 
as  yet."    (From  an  editorial  in  Orange  Judd  Fanner,  Jtzne  11.) 

M  editorial  in  The  Tiaconsin  Fanner,  June  9,  entitled  nlji 
Example  of  Misrepresentation^ referring  to  statements  made  in 
the  Chicago  Hera?^d  an.d  i;xamiher  regard5.ng  the  tfelted  States  Grain 
Growers 5 5  InCo,  says, in  paz't,^     p'Out  correspondent  believes  that 
the  ai-ticle  is  misleading  in  the  extreme  and  written  with  a  view 
to  dividing  the  farmers y  and  if  poasiole  to  make  it  difficult  for 
them  to  get  together  on  the  big  marketing  program  which  they  hope 
to  carry  out©    TTs  fully  agree  with  ou?  correspondent  in  his  con- 
clusions concerning  this  article,  and  many  others  of  a  similar 
nature  that  have  teen  published  recently  in  the  fetropolit^  press, 
that  they  are  designed  to  hr^ak  up  the  present  cooperative  move* 
ment  among  farmers  which  the  grain  speculators  and  other  interestr* 
ed  with  them  are  beginning  to  fear,  Not  "being  able  to  find 

fault  with  the  proposition,  the  opponents  either  tell  mtruths  or 
half  truths  about  it  and  appeai  to  the  prejudices  and  ignorance 
of  those  famers  who  are  not  fully  informed  concerning  the  move* 
ment  with  a  view  to  stirring  up  strife  and  contention  among  them.» 

The  point  chiefly  eKg)ha3ized  at  the  opening  of  the  world  cotton 
conference  at  Li\erpool  Jvaie  13  was  that  the  present  glut  in  raw 
cotton  is  a  temporary  condition  and  th^t  the  return  to  normal  will 
demand  increased  productiono    Richard  I*  Manning,  former  governor 
of  South  Carolina,  speaking  for  the  ixnerican  delegation,  said 
there  was  no  limit  to  -Americans  capacity  to  supply  raw  material, 
provided  it  was  done  on  a  just  and  profitable  basis  • 
(Assoc.  Press,  jme  140 

President  Guy  Huston  of  the  First  Joint  Stock  Land  Bank  of 
Chic^o  sent  quest ior>r>ai??es  tg  lj,000  county  banks  in  Iowa  and 
Illinois  April  11^    Beplies  from  488  in  99  counties  in  lowa  and 
413  in  65  counties  in  x3.14:o.oi3  indicate  that  in  Iowa  93  per  cent 
and  in  Illinois  89  per  cent  of  loans  were  made  to  famers  or 
those  dealing  with  farmers c»    in  Xowa  499  and  in  Illinois  356  bar^s:$ 
reported  not  sufficient  money  in  their  communities  to  supply  the 
needs  of  famers,  while  473  Iowa  and  371  Illinois  banks  were  re- 
stricting credit  and  415  Iowa  and  255  Illinois  banks  could  not 
supply  the  demand  for  short  time  loans,    in  both  states  996  re* 
ported  farmers  reducing  their  deposits  by  loaning  to  neighbors  to 
pay  maturing  loans  which  cannot  be  renewed  and  793  reported  farm* 
ers  discontented  ^nd  embittered*    Only  78  reported  them  taking  the 
financial  situation  philosophically.  (Wall  St.  Jour.  June  13.) 

Evidence  to  be  presented  by  a  committee  representing  the 
Illinois  Agricultur($l  Association;  Famers t  Institute^  Southern 
Illinois  Development  Association;  Illinois  Fam  Advisers  Associa^ 
r.tion;  limestone  producers  and  members  of  the  soils  department  of 
the  "university  of  Illinois,  to  the  Illinois  Freight  Association 
for  a  reduction  in  freight  rates  on  agricultural  limestone  in 
Illinois,  shows  a  steady  increase  in  the  use  of  limestone  from  "' 
1911  to  1919  and  from  that  time  on  a  sharp  decline.    The  evidence 
concludes  that  unless  some  substantial  reduction  is  made  in  the 
(cont'd  on  page  4.) 
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delivered  cost  of  limestone  to  Illinois  farmers  -under  the  present 
C0tt4}.tiona#  the'ase  of  this  material  will  he  reduced  to  ^ch  an 
exter;t  as  to  nullify  very  largely  th6  efforts  made  hy  the  Uiiver- 
sity  of  Illinois  and  county  fam  bureaus  in  the  pa^t  in  advocating 
the  \Jde  of  limes  tone  for  the  maintenance  of  soil  fertility  and 
Illinois  will  find  itself  in  the  same  position  as  the  worn  cut 
and  abandoned  states  of  the  East  and  South* 
(ills*  Agric.  Issoc,  News  tetter,  No.  560 

deferring  tt  letters  from  two  subscribers  dn  future  hog  prices, 
contained  in  "The  Nebraska  Farmer  for  jttne  11^  the  editor  saj^st 
optimist  has  most  of  the  business  statistical  agencies  to 
support  his  tiew*    3abson  says  that  price  of  pOJ^  products  a^re 
likely  to  rise  rather  than  fall^    Se  also  l^oks  tot  a  bettet  d©~ 
mand  for  como    He  predicted  an  increase  in  price  in  wheato 
©le  o$>timi3t  has  on  his  side  the  fact  that  some  of  the  factories 
tshich  were  closed  are  starting  operations  ©n  ^  aioall  scale,  tha^ 
freight  rates  are  likely  t<^  be  reduced  and  that  labor  prices  are 
likely  to  come  down^  The  pessimist  has  the  fact  that  the 

predictions  of  a  general  revival  of  business  this  aisqne^  have  not 
been  generally  fulfilled*    It  is  also  undoubtedly  true  that 
Europe  is  in  a  bad  f  insncial  condition,  and  that  she  will  voe^ 
doubtedly  curtail  her  use  of  ijaericaa  made  goods  until  are 
able  to  take  the  products  of  her  labor  in  exchange  f<$t  them,  He 
also  has  on  his  sid^  the  fact  that  there  are  thousands  >  perhaps 
millions^  of  laborers  out  tyf  employment  now,  and  that  they  are 
Curtailing  their  consvacption  of  foodtr*^ 

Extensive  tabulations  showing  profits  of  terminal  and  cotintr^ 
grain  elevators  wer^  submitted  to  Congress  June  13  by  the  ?eder»l^ 
trade  Cornnission  as  being  apprajsriate  to  consideration  of  the 
tt&ny  pending  bills  to  regulate  grain  trading*    Figures  for  tc^ 
coajjjanies,  the  report  said,  showed  the  rate  of  return  on  total 
investment  ranging  from  8  to  20  per  cent  trrtr  a  period  of  j^ard* 
(Fhil^  ledger,  J-une  i4,) 

Closer  alliance  and  cooperation  bet^^een  the  organized  Indus** 
trial  workers  of  the  country  and  the  farmers ^  ^in  order  that  we 
shall  not  be  crushed  by  the  reaction  of  industrial  captains  «r 
princes  of  finance, «  was  i^ged  by  President  Saamal  Goffipers, 
addressing  the  41st  annual  conventio?!  of  the  ^erican  5*ederation 
Of  tabor  at  Denver,  Jwe  13,    Jl^.t,  Times,  Jwe 

Four  thousand  dslJarSf  a  record  pri&e  f&r  a  mill^ittg  shorthorn 
female,  was  paid  June  11  at  the  Bradford  County,  Pa*,  ^ale  f*r 
Minnie  of  C/lenside,  a  red  yearling  heifer^    C*A,  Otis  of  Cleve* 
land  boxjght  her  from         May,  Granville  Center,  Pa*  Eighty 
cattle  sold  for  en  average  tf  $603*    This  is  $93  under  the 
average  of     year  ago*    I^Ttq^^  Pae#,  dispatch  to  Phila*  ledger i^. 
jtaae  130 

tn  its  review  of  business  md  tr^e  conditions.  Price  Currents 
(jrain  Eeporter  for  Juds  8  says-  in  reference  to  the  Haugen  bill? 
«rrhis  packer  bill  smbodies  every  feature  of  vicious  law  making. 
It  puts  the  (government  into  biiainess  in  illegitimate  way;i^  and  it 
makes  law  not  directly  but  by  delecting  the  p^wer  to  irnkk  the 
(Cont'd  an  page  Sj 
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law  In  "unknovoi  terns  to  an  individiaal  not  elected  to  make  laws, 
instead  of  putting  exact  parti colars '  ia  the  statute  itself.  « 
St  says  J  further,  in  the  same  review*    ^-ifne  same  group  of  agita- 
tors and  radicals  demand  .also  that  the  grain  trade  shall  ha^re  its 
head  put  into  the  s^e  noose  to  have  its  life  choked  out  of  it** 
Speaking  of  the  agricultural  ^loi^:^  in  Congress  an  editorial 
in  the  seme  issue  says?    ^Th^  whole  program  of  a  "bloc  is  an 
offense  «  a  degradation  of  Congress  to  the  clamors  of  a  class.* 

Favorable  report  was  ordered  hy  the  Senate  Post  Office  and 
Post  Eoads  conantttee  Juiie  13  on  the  Tovtnsend  hill  to  create  a 
Federal  Highway  coicnission  and  to  establish  an  interstate  system 
of  public  roads  •      (press  of  June  14«,) 
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!•       Beferring  to  the  Tincher  grain  marketing  bill,  the  Chicago 
Journal  of  Commerce  Sme  11  saysg  "-Amendments  offered  by  Secre- 
tary of  Agriculture  Wallace  represent  the  ^macsimtims  concessions 
the  exchanges  can  make  and  cont^jaue  functioning,  and  Secretary 
Wallace  warned  the  committee  that  to  proceed  further  might  prove 
extremely  dangerous  to  the  farmer.    In  light  of  the  Secretary's 
warning  and  his  statements  as  to  the  iniraluable  services  rendered, 
by  the  exchanges,  general  sentiment  here  is  that  the  committee 
will  report  the  bill  m  the  amended  form^w 

2.       Referring  to  the  Haugen  bill,  Rosenbaum^s  Review  for  June  11 
saya:  ^T^e  principal  objection  to  the  Haugen  bill  is  'that  it 
makes  the  entire  packing  and  stockyard  interests  subservient  to 
the  will  or  whim  of  one  official,  the  Secretary  of  Agriculture, 
who  could  us©  his  power  to  good  politic^,  advantage  in  an  emergen* 
cy#  'Jjhe  logical  result  of  enactment  will  be  an  addition  to 

the  swarm  of  bureaucratic  parasites  intent  on  padding  ISacle  Sam^s 
payroll** 

3«       "It  is  ca-use  for  much  satisfaction  that  Secretary  of  Agricul^ 
ture  Wallace  and  Secretary  of  Conmerce  Hoover  have  called  a 
national  conference  to  consider  a  warehouse  receipt  plan  6f  fi- 
nancing which  is  practically  the  ^Financial  Equality'  plan  pro* 
posed  by  Orange  Judd  Farmer  last  year*    This  plan  is  steadily 
winning  its  way  because  it  is  the  right  plan*    It  is  based  on 
proper  use  of  credit  which  the  farmer  always  has,  and  is  neither 
paternalistic  nor  charitab3.er ^ 
(From  editorial  in  Orange  Judd  Farmer,  Jxaae  11») 
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Association  of  millers*  organisations,  Chicago*  T^e  tariff  and  the 
wheat  price,  how  it  can  be  made  to  benefit  the  farmer »  192l*> 
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fanner-Labor  Referring  to  the  address  of  Samuel  Gompers  at  Denver  on  J^jne 

Cooperation  13^  in  which  he  urged  that  there  be  a  "closer  alliance  and  co- 

operation^  between  organized  labor  and  the  fanaer,  an  editorial 
in  The  New  York  Times  today  say?:  "^ne  difficulties  are  manifest.    Farm  and  factory 
are  ^about  as  congenial  as  oil  and  vinegar.    The  farmer  is  a  consTjmer  of  coinnodities 
in  which  labor  is  the  chief  item  of  cost.    The  laborer  is  a  consumer  of  the  products 


pric) 

rates.    The  farmer  stands  at  the  other  pole,  ^ying  with  the  brainworker  in  the  mat- 
ter of  long^hours  and  cLiligent  application,    ...    Truly,  the  way  of  constructive 
leadership  is  as  hard  as  that  of  the  transgress© r^  but  let  us  ass*ame  that  Mr.Gompers 
is  unda-unted.    The  faimer^s  reasonable  demand  for  lower  rates  and  prices  he  will 
meet  by  persuading  his  4jG00p0C0  followers  to  greater  efficiency.  ...  l&ifortunatrely, 
that  is  not  Mr»  Gompers^s  iratention.    TThat  he  seeks  is  not  the  cooperation  that 
leads  as  a  kindly  light,  but  sai  alliance  for  rough  domination.  ...  " 

Mr,  Gompers^s  Referring  to  Mr.  Gompers's  speech  an  editorial  in  Philadelphia, 

Speech  Public  Ledger  today  sayss     ^If  President  Gompers  will  but  recog- 

nise it  J  farmers  are  turning  away  from  imionism,  from  *  radicalism- 
in  general  and  toward  business  and  conservation  for  hclpo    The  great  conservative 
farm  bodies,  like  the  Grange  and  the  Federation,  are  checking  the  Non-partisan 
league  and  similar  'come-outer^  and  *hot  gospel^  farm  trends.    Tlie  Federation  and 
its  affiliations  are  fighting  grain- exchange  abuses  and  packer  grievances  as  well 
as  the  profit-swilling  distributor*  but  they  are  fighting  with  some  aid  and  much 
advice  from  those  ^captains  of  industry  and  princes  of  finance*  mentioned  by  Gompers r 
J.P.  Morgan  hurries  to  the  aid  of  the  meat  producers^  and  Bernard  Baruch  is  adviser 
to  the  farmer-owned  Ifoited  States  Grain  Growers,    instead  of  looking  to  labor  for 
leadership,  the  faimera  are  turning  rather  to  the  men  denounced  by  Gompers.  A 
fanner* labor  coalition  has  never  been  near,  arid  is  now  further  away  th-an  it  lias  been!) 


Boll  T7eevil  The  Senate  Agriculture  committee  yesterday  ordered  a  favorable 

F-und  Favorably     report  on  the  Norris  resolution  authorising  the  Secretary  of 
Reported  Agriculture  to  expend  $200,000  in  reimbui-sing  cotton  belt  statea 

for  expenses  incurred  in  compensating  farmers  for  losses  due  to 

enforced  nonproduction  of  cotton  in  zones  established  for  eradication  of  pink  boll 

weevil,    (press  of  June  15.) 
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Jb,^artic,ie  enr-iUed  ^Canada.  Headjusting  Foreign  Trad-.  ?ro-b- 
lems,^   ov  ^v^'cTe  Oatesj  in  'rhe  Annalist  fo-  J^j?)e  ISrj  says;  «^>'s 
p^aci^g  on  l!npo-t3  of  an  extra  1  per  cent  sales  tax,  in'additior 
^0  ^:ne  genorax  increase  in  the  sales  tax,  will  be  torne  chief l^r 
0^  c-he^UxV-ei  Sl'ates,  because  it  s-i^^plies  so  large  a  portion  of 
Cayiaoa-g  .-^^portSo    A  stricter  interpretation  of  the  anti-d^jcipir^^ 
feavars^of  the  C-.i3toms  act  also  bears  more  directly  on  the  United 
wtat.es  thar^.  on  any  other  coimtry.    In  the  aggregate,  these  things 
cons vitute  an  appreciable  addition  to  an  already  considerable 
handicap.,    indeed  it  is  quite  possible  that  the  -American  exports 
to  Canada  may  decline  to  the  extent  of  $125,000,000  a  yeesr.** 

A  groiip^  of  food  v^arehoiise  proprietors,  shippers  and  prod-acer& 
appearing  before  the  Hotise  Agriciilttire  committee  Jtne  14  recom- 
mended passage  of  what  they  considered  a  workable  cold  storage 
law^    The  delegation  expressed  opposition  to  drastic  legislation, 
(Press  of  J-une  15^) 

The  peanut  growers  of  North  Carolina  and  Virginia  expect  to 
have  the  honor  of  forming  the  first  big  southern  organizations 
east  of  tie.  Mis 3  3 3^pp4         cooperative  marketing  on  the  Califor- 
nia plai^.p  according  to  an  editorial  in  The  Progressive  Faraer  for 
Jvne 


lo       Adoption  of  ur>.iform  classification  of  cotton  for  the  world 
was  urged  June  14  before  the  world*s  cotton  conference  by  W*H, 
Meadows ;  a  member  of  the  delegation  representing  the  xT-i^®^ 
St^vtes,  who  has  cr^Tge  of  the  cotton  division  of  the  American 
Depr?.?.rt2i3nt  cf  Agriculture • 

^CJnlrerjal  standards  would  not  only  simplify  methods  of  han-. 
diing  cr>ttor.  but  would  tend  to  higher  standards  of  ethics  in  the 
cotton  bu^inegs-j'^  said  Mr,  Meadows^    "Knowing  definitely  what  is 
e:^ected  of  him^  a  shipper  would  be  more  likely  to  make  serious 
effort  to  meet  his  obligations  on  shipments  by  supplying  the 
gradn  and  staple  stipulated  in  the  contracts    A  most  important 
advantage  of  universal  standards  would  be  the  reduced  n-umber  of 
a.r"b1.t rations  that  wse  necessarily  held  in  the  cotton  business 
each  seasonc    By  the  adoption  of  uniform  standards  throughout  the 
world,  trading  on  the  future  exchanges  in  both  E^arope  and  A-merica 
wi.ll  be  more  nearly  on  the  same  basis^  future  quotations  would  be 
more  readily  comparable^  and  better  hedging  facilities  would  re- 
sult       (Cable  to  N.Y*  Times  and  Fnilac  Ledger^  Ju:ie  15^) 

2m       UaHu  Ziegler,  of  Liverpool,  said  at  world  cotton  conference  at 
X,ive.ipoolj.  June  14,  that  a  uniform  set  of  st^^ndards  for  the  world 
was  desirable;;^  but  that  there  were  difficulties  atteudi^^g  the 
adop"^'ion  of  such  standards  which  perhe.ps  had  not  pressnted  them*' 
selves.    The  merit  of  the  Tjiverpocl  stand?.rd3  was  that  they  were 
time--^honoredo    Liverpool  was  a  port  where  all  kinds  of  cotton  v/as 
concentrated^  he  continued^  and  hence  hiTer-pool  '.vas  a  port  second 
to  none*.    £cP«  B-oshby^  a  Liverpool  man^.  said  \hat  any  alteration 
in  the  standards  would  meaJi  the  destruction  of  all  the  de-i^isions 
that  had  been  got  in  the  paB^«    2cB.,  Orme,  ^Iso  of  Liverpool, 
(Cont^d  on  page  3d) 
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2,neld  tha-t  the  conference  should  accept  the  Liverpool  standards  , 
make  the  ^erican  and  Liverpool  standards  come  a^>3olutely  to- 
gether and  fix  the  result i;ig  standards  as  those  of  the  world* 
2t  v/as  decided       the  co\?.ierenc8  fco  refer  the  matter  to  a  com- 
mittee.   Giorgis  VlyUv^,  of  the  Italian  Cotton  Association,  coin- 
plained  thc?.t  Jlsaerican  tankers  demanded  too  heavy  security,  R#S» 
Eecht,  of  the  liihei'nia  ?>a:ak  and  Trust  Co.^  of  New  Orleans ^said 
that  what  worried  the  average  j^erican  bar^ker  was  the  political 
risk,  and  the  ATierican  "barjker  req.uired  as  much  protection  as  he 
could  get  against  such  risk*    (press  of  jtjne  15 

Senator  Dial  yesterday  explained  to  the  Senate  his  bill  to 
amend  the  coti'on  futures  trad?:!ig  act  by  giv.lng  buyers  and  sellers 
of  cotton  contracts  the  option^  or  rQ<iuiring  delivery  of  half  of 
the  cotton  in  two  grades*    That  the  present  cotton  futures  law 
was  ^'one^sidedj  unjust^  tmfair  and  not  honest"  was  asserted  by 
Senator  "Dial^    The  senator  said  that  on  the  New  Orleans  exc'nange 
3»%CO0^00O  bales  of  cotton  were  sold  during  1919,  and  71.000 j,0CO 
on  the  New  York  exchange*  while  the  actual  cotton  production  for 
was  less  fhan  iS^COOjOCO  byileSo    Actual  deliveries  of  cotto?. 
on  both  exchanges,  he  added^  amo-u-nted  to  only  40;.0C0  bales*  He 
said  markets  were  oversoldj,  depressing  the  price  of  spot  cotton, 
NO  .aa";rlr'^;?.vvas  reg^uested  or  taken  on  the  bill* 
(V^ashe  Post,  j-une  15 «) 

Referring  to  the  Fai'mers'  Finance  Corporation^  the  Economist 
for  J"une  11  says,  in  parts  ''^he  success  of  this  •andertaksjGg  canp- 
not  be  forecast  by  the  tnbiased  person  with  as  much  aos'orance 
as  is  expressed  by  certain  of  its  chanroions  but  sucfiess  is 
.  certainly  among  its  poSv^ibilities*    It  is  contingent  on  obtain^ 
ing  the  needed,  cap! tal^  placing  the  operations  of  the  companies 
in  competent  hands  and  demons t.??at ing  that  the  goods  can  be 
marketed  more  satisfactorijy  than  ■c£*).der  present  methods.  Xt 
will  be  necessary  to  keep  the  concern  ouw  o  f  the  clutches  of  the 
politici&nSj  which  he/79  wj.'ecked  t-he  North  Dakota  expeririientj  It 
is  far  preferable  to  the  plan  of  Senator  Norris  of  Nebraska^  who 
proposes  a  $100 ^  000,000  corpoTation^  the  capital  to  be  provided 
by  the  Government  and  the  directors  to  be  the  Secretary  of  Agri^ 
culture  and  four  others  to  be  appointed  by  the  president.*' 

Reviewing  the  census  figures  for  the  implement  trade ^  Fa3:m 
Implement  News  for  j-one  9  says  in  an  editorial:     ^'fp-e  conclusion 
is  that  farmers'  purchases  of  machines  during  the  entire  period 
of  advancing  prices  were  well  below  the  average,  and  of  course 
the  purchases  this  season  have  been  the  smallest  in  many  years « 
All  of  which  means  that  the  American  farmers  as  a  whole  stand  in 
need  of  a  great  deal  of  eq,uipment  in.  order  to  carry  on  their 
operations  to  the  best  advantage o    ind  it  means  also  that  an 
enormous  sale  of  a^gri cultural  implements  is  bound  to  come  when 
the  process  of  adjastment  ha.s  restored  the  normal  relation  be* 
tween  farm  crops  and  manufactured  products*" 

^1  am  firm].y  of  the  opinion  that  it  is  possible  to  qua^^P^® 
the  production  of  the  averse  farm,  but  every  farm  presents  a 
different  problem  to  an  extent,  from  any  other  farm*    The  man 
(Cont^d  on  page  4o) 
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who  mpjiages  that  faim  m-ast  study  the  rj.rohlem  for  hiT7=;e^f  erj 
s^^.ae       for  Mmselfo    Ke  can  get  a  ^ve&t  c>?ai  ci  he?  r:.-.,7i 
raadins^    He  can  get.  perhaps,  mo  re  heliD  from  f/Ds5eTvir.g 
other  men  have  acccmplishedy  W  finally  i^-e  mnst  soire  his  cwn 
p."?oL'le':cio»  It 'takes  more  brains  to  be  a  first,  cla^s  fa'-^xer  t?iaLT 
to  be  a  fairly  success f^jul.  merchaiit  or  p>^v•J^■  scBional  ar^o.^  A 
ViTht;  has  bra.'ina  enough  to  make  a  good,  bar-ker  may  the  x-^-^* 

telligence  necessary  to  make  a  good  famerc    cl,    'i:he  >small 
f properly  managed  'viai  yield  not  only  a  comf or-i^able  llvirig 
for  a^fair.ily  .=sf  o rd.iiai'y  sn'^.e-..;  bat  in  addition  to  thatp  ccmpeteno.- 
for*  Q.'.d  cge^^  v"5;'rom  editoria^l  in  Karisao  farmer  and  Iviail  eaad 

fhe  E3^mrdng  increase  in  fai?n  tenantry  in  the  ^est  and  South 
2.Q  leTealed  by  the  Tede'^'al  census  jast  concludedo    But  in  IT©7/ 
^'ogiand^-  farm  teaantry  has  decreased^  both  act-ually  and  tbIdp- 
tiveiyc;  while  11  ifs  true  that  the  tota^  nmber  of  our  New  Englanc' 
fa:,ma  showB  a  falling  off  j,  farm  tenantry  has  decreased  to  a.  far. 
g:cea':5er  ex-^entc    'j;his  is  significant  of  the  more  solid  and  sub-* 
^■^-a-o-^-.ial  basis  that  New  Bigla^^.d.  agricuitui^e  en  joys  compared  to 
ffiimei-  years o     (Hew  i^gland  Homestead,  Ji:eis  1X<,) 

H-Jgh  freight  rates  and  the  abolition  of  the  trailer  privileges 
have  left  their  mark  ca  the  fruit  and  vegetable  production  of 
Sor.thern  X  Hint  is.  according  to  a  survey  asong       large  grcvrers 
of  Vr)l(m  Cou;n.ty.  recently  finished  by  the  service  department  of 
the  lllincis  Agrio^^ltural  Association*    According  to  the  ques- 
tit^nnaire  an57>'e.r?"idj.  the  following  percentages  of  decreased  pro*^ 
cuction  iT.wh  1920  to  1923.  t^btaineds  Tcsiatoes,  29«4;  melons, 39*3; 
Ewee'i  potatoes.  20*2;  string  beans,  43*6;  asparagus n  32.2;  rhu* 
barb  J  X7f/7o    The  '.-sr.ly  increase  noted  was  that  in  cucumbers, 
loO  per  c.ent#    (x-is*  A.gric»  Assoc©  News  Letter,  Noa  56#) 

X'^it  tB  the  name  of  a  new  F^rench  journal  relating  to  the 
dairy  i-^,d'03 •';.ry  published       Lycn,  announced  in  Joaae  Creamery 

aMd  llkV?:  plant  Monthly* 

!•      HefefTlag  to  the  lanti^  G-r-a.ln  bill  Noo  283,  The  Chicago  Journal 
of  CeriTierce  for-  J'sie       saysi  '^llin.s  bill  should  be  defeated*  It 
v/ouZi,d  place  the  gi^'ain  dealer  and  gxower  of  Illinois  under  a 
handicap  a    'it  is  saperf  lucn?.  ^    United  States  Seai'etary  of  Agri- 
c.ullus'e  Walla^ce  sT;.d  a  cv-immittee  of  the  National  House  ax-e  at 
wo.T^i  n.--w  z\kqj.zi  bill  that  will  be  of  national  scope,  and 

there  is         :oeed  of  rushing  through  state  legislation  on  th© 
sane  subject  a!}  this  time©    Leading  bankers  and  foremost  busi«* 
nesG  men  of  the  country  have  journeyed  to  '^Tashingtcn  to  help  the 
riatioiial  coirjiittee  to  frame  a  grain  bill  that  will  be  construct- 
Ivec    'I'be  Xja>2t3  bill  ?n  its  present  form  is  faulty.    It  was  not 
given  the  cozisideration  that  so  important  a  measure  should  have 
receiv'-ed.'"' 

2<y      In  a  ."?eview  of  the  Tihcher  billj  the  Standard  Daily  News 

Se.TV3.CG  for  tTune  14  s.^.y^J?  ^Te  many  it  will  be  surprising  to  lean, 
that  the^e  mcasureB  have  not  "been  unsympathetically  received  by 
(C'^r-t^^d  on  page  S^) 
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2.  leading  men  in  the  grain  trade ^  ^Che  views  of  men  like 

Hoover,^Bai:nes,and  Griffin  have  been  given  caref-al  attentioxi« 
¥r*  Griffin         frankl7  admj.tted  that  over- speculation  has  at 
times  existed^    He  stated  that  the  board  was  seeking  to  get  rid 
of  two  admittedly  bad  trade  methods  ^  indenziitiys,  and  extension, 
of  credit  by  commission  ho-jses  for  other  than  hedging  transaction 

The  one  great  danger  of  tampering  with  the  grain  exchanges 
is  that  the  market  they  provide  vali  bo  made  less  'open'  than  it 
now  is«    Like  a  sensitive  instrunent,  the  records  made  by  the 
exchange  oscillate«f lucfuate  continually*    I'his  very  fluctuation 
indicates  the  free  play  of  demand  and  supply  influences 

Delegates  to  the  New  York  meat  dealers  convention  June  13 
estimated  that  meat  sales  were  doT^  nearly  10  per  cent  in  volume 
the  state  over  and  that  retail  meat  prices  generally  were  one- 
third  to  on6«-haif  less  than  the  wartime  figures »  (Jour,  of  Com- 
merce, June  14 ») 

The  rubber  industry  has  been  informed  by  ^»M.  Steuart,  Director 
of  the  Census,  of  his  plan  to  inaugurate  a  monthly  statistical 
report  to  include  stocks  p  production  and  other  data  of  value  to 
the  trade*  (Jour,  of  Commerce,  June  14 •) 

"Louisiana  truck  farmers  are  indignant  at  the  treatment  they 
.  receive  from  the  New  Orleans  commission  houses o    Hecently  a  strong 
agitation  developed  among  the  farmers,  and  statements  were  pub- 
lished showing  the  tremendous  difference  between  what  the  pro* 
ducer  got  and  what  the  consumer  paid.    On  some  items  there  was  a 
difference  of  SCO  or  700  per  cent*    Here  is  a  case  in  point:  The 
farmer  got  tv/o  cents  for  a  bushel  of  kiln-dried  sweet  potatoes, 
and  the  consumer  paid  $2*50  for  it*    The  farmer  in  question,  W.E, 
Mountp  of  Pontchatoula.,  La:»,  shipped  10  crates  of  sweet  potatoes 
to  a  New  Orleans  coinnission  merciianto    He  was  infonned  the  market 
was  90  cents  a  bushel*  '  Ihe  potatoes  came  to  $9.00,  Expenses' 
deducted  from  that  were:    Express  $3*84»  commission,  90  cents* 
drayage,  $l.i:Oj  crates,  at  25  cents  each,  $2.50,  or  a  total  of 
$8.74,  leavmg  a  return  to  the  farmer  of  25  cents." 
(NcO.  dispatch  to  Phila.  Ledger,  Juie  14.  ) 

"The  tj'.S.  Grain  Growers'  Association  is  just  the  farm  bureau 
spread  out  over  the  whole  limited  States.    Its  puipose  is  to 
systemati!r,e  the  marketing  of  the  farmers'  crops  and  stabilize  the 
markets  by  helping  the  producers  hold  their  crops  when  the  maikets 
%re  unfavorable  and  market  them  when  conditions  are  right. 
It  looks  as  if  the  men  who  are  pushing  this  organization  have 
learned  wisdci?  f rom  experience.    They  understand  that  if  it  sue**-, 
ceeds  it  must  be  both  honestly  and  efficiently  managed  and  they 
are  trying  to  get  the  best  talent  available  in  the  management." 
(Kaaaas  Farmer  and  Mail  and  Breese,  June  11.) 

Wool  sales  have  been  res-umed  in  Melboume.    The  June  series 
comprise  110,000  Australian  bales  of  310  pounds.    Offerings  com- 
prised a  wide  range  of  merinos  from  the  various  districts,  in- 
cluding the  'Queensland  wool.      {Ve.ll  St.  Jour.,  June  14.) 
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Sri^^.  -  a  review  of  the  conference  of  representatives  of  agricultural  . 
Marketing  ^nterests  with  Secretaries  Wallace  and  Hoover  for  the  pi^lpose  of  pro- 
Plan  vicung  farm  credits  through  development  of  grain  elevator  and  ware- 

^^^^  facilities^  the  Washington  Herald  today  states  that  the  plan 
to  enaDie  farmers  to  use  grain  storage  certificates  as  collateral  in  obtaining 
loans  has  heen  considered  by  all  parties  to  the  conference  to  be  practical  and  to 
promise  great  advantages,    it  was  agreed  that  the  plan  requires  no  Federal  legis- 
lation and  differs  entirely  from  all  other  plans  hitherto  proposed,  as  it  revolves 
upon  issuance  of  the  certificates  as  to  quantity  and  grade  by  the  liability  coju- 
Eo!J^v^*  and  provides  freedom  of  movement  of  commodities  from  local  to  terminal 
warehouses  if  congestion  requires* 


loans  on  Plans  for  the  formation  of  a  $50,000^000  banking  pool  to  furnish 

■ Live  Stock  financial  relief  to  live  stock  raisers  were  made  at  a  conference  of 
bankers  and  live-stock  men  from  all  parts  of  the  country,  and  repre- 
sentatives of  the  Government,  at  Chicago  yesterday^    A  coinnit tee, headed  by  George 
M»  Reynolds 5  of  Chicago,  was  appointed  to  formulate  a  general  policy*    The  com- 
mittee reconmended  that  the  pool  be  formed  and  that  the  capital  be  subscribed  by 
banks  throughout  the  country,  the  sums  to  be  administered  by  a  group  of  trustees 
in  Chicago*    It  was  recommended  that  loans  be  made  on  the  basis  of  about  75  per 
cent  of  the  value  of  the  live  stock.    This  proposal  is  not  exactly  in  conformity 
nwith  the  idea  of  the  New  York  bankers,  and  a  further  conference  will  be  held  with- 
in  the  next  few  days  to  arrange  all  details,    (N<,Y«  Times ^  June  16,) 


Credits  In  an  editorial  entitled  "Prosen  Credits  and  Unconsumed  Goods** 

The  New  York  Times  today  says?  "Protection  of  the  margin  above  market 

Markets       price  is  the  business  of  the  customer,  not  of  the  bai3k»    Banks  have 
nothing  to  do  with  markets,  as  our  famers  and  cattle  dealers  have 
learned*.    Mr«  Baruch,  who  is  proposing  to  help  the  farmers  to  finance  themselves, 
founds  his  plan  upon  an  adequate  excess  of  value  of  commodities  above  the  loan* 
Fanners  have  not  been  denied  such  acconBdations  in  ordinary  banks  on  that  condition. 
Just  now  there  is  a  fresh  credit  under  arrangement  for  cattle  raisers although 
only  a  small  fraction  of  a  previous  credit  was  applied  for  because  of  the  lack  of 
a  margin  for  protection  of  the  lenders^    There  would  be  less  pressure  on  domestic 
commodity  markets  if  our  surpluses  could  be  sent  abroad.** 
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in  editorial  en t?. 'bled  »<A  Joker  in  It?"  in  The  Dairy  Record  for 
Jme  8  says 5  in  part:  ♦^We  are  glad  to  see  the  emergency  tariff  hill 
enacted,  especially,  of  course^  the  clauses  placing  a  duty  of  6  cents 
on  every  pound  of  butter  imported,  as  well  as  on  other  dairy  products 
and  on  so-called  suhstitute^j  and  Ttm  materials  for  suhstitutes^    It  is 
to  pe^hoped  that  these  duties  will  be  incorporated  in  the  parmanent 
tariff  lawc    In  the  latter  law^  however,  there  should  be  a  change  in 
the  tariff  on  creazno    According  to  the  emergency  bill  the  tariff  on 
cream  is  5  cents  per  gallon^    A  gallon  of  about  30  per  cent  cream  will 
produce  thz-ee  pounds  of  butter,    2he  tariff  on  this  butter  will  be 
ic66  cents  per  po-isad  as  agaJjist  6  cents  on  imp'^rted  buttero  Assuming 
that  the  6  cents  tariff  will  tend  te  keep  up  the  price  of  butter  to  ^ 
point  higher  than  wo^old  otherwise  be  the  case^  the  centralis ers  nesr 
the  Canadian  border  can  ship  in  but^i^erfat  in  cream  from  Canada  and  the 
butter  made  from  it  will  pay  pc-nts  per  po^jmd  of  butter  while 

Canadian  butter^  if  imported  as  butter,  would  pay  S  cents  per  pound* 
fphis  is  unfair  to  the  American  dairy  farmer  but  very  advantageous  to 
certain  American  centralizers** 

TThat  is  expected  will  be  the  largest  cooperative  vegetable  market- 
ing  business  in  the  country  is  being  launched  by  the  Cleveland  Growers 
Marketing  Co«^  which  is  about  to  build  a  $200,000  commission  house  in 
the  heart  of  the  Cleveland  commission  district.    Four  hundred  vegetable 
and  frij.it  growers  and  greenhouse  proprietors  of  that  and  surrounding 
counties  are  members  of  the  association  backing  the  company o  The 
company  is  said  to  have  under  contract  85  per  cent  of  the  greenhouse 
space  and  65  per  cent  of  outdoor  produce  contributing  to  the  Cleveland 
market o    officials  say  the  annual  business  will  amount  to  about  $30,, 
OOO5OOO0    (Philao  Ledger,  June  16.) 

industrial  leaders  in  Detroit  and  farmers  in  nearby  territory  are 
preparing  an  experiment  in  marketing  which  is  aimed  to  reduce  cost 
of  living  for  consumers  and  cost  of  marketing  for  the  producers.  The 
plan  is  to  quicken  movement  of  produce  from  farm  to  consumer,  with 
minimized  h^ndJ-ing^  through  a  chain  of  markets  over  the  city*    As  a 
testp  it  is  planned  to  establish  one  of  these  markets  in  a  thickly 
populated  residential  section  of  the  city  this  summer e    It  will  be 
operated  on  a  cost  basis p  a:ad  will  be  located  on  a  main  artery  of 
travel  from  the  country  into  the  city,  reducing  the  haul  of  the  pro** 
duce  to  market,    (phila*  iedger,  June  16«) 


Cooperation  of  the  farmers  with  the  organized  industrial  workers  of 
the  CQuntTjr?  "to  achieve  the  ideals  of  economic,  industrial  and  agri- 
cultural as  well  as  political  freedom, was  pledged  by  the  Farmers' 
fJational  Council  in  a  telegram  received  June  315  at  the  annual  conven- 
tion of  the  American  Federation  of  Labor  at  Denver,    (Phila.  Ledger, 
June  16,,) 

The  Farmer-Labor  party  will  send  a  commission,  headed  by  PtP» 
Christensen,  to  study  conditions  in  Russia  this  summer^  with  a  view 
to  learmng  what  can  be  done  to  reestablish  trade  relations^  if  the 
necessary  arrangements  can  be  made<^    It  expects  to  sail  about  July 
(Assoc.  press  dispatch  f  irom  Chicago p  June  15 •) 


t  V^'l^  1»  no*  71, 
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  Jiye  16,  1921* 

^.rr^  editorial  entitled  «A  Fanner-Labor  Alliance?*    The  Jci^nal 
of  Conu^erce,  Jme  15  says*  «The  comnmity  of  interest  a:tpon  which 
Mr.  Gcmpers  relies  is  illnsory  or,  if  existent,  based  upon  false 
pr ,^ises.    It  should  be  needless  again  to  point  out  the  falsitv  of 
tne  idea  that  'captains  of  industry^  or  Hhe  princes  of  finance?  are 
in  -^eague  to  fight  the  farrner.    They  would  have  nothing  to  gain  and 
mucn  to  lose  by  injury  to  agriculture  in  this  comtry  fjjhe  best 

interests  of  labor  cannot  be  served  by  merely  combative  tactics 
Appeals  u.ike  that  of  Mr»  Gompers  can  do  neither  labor  nor  the 
larmers  any  good«^ 

"Congressman  Voigt,  of  T7isconsin,         introduced  a  bill  designed 

to  prohibit  the  manufacture  and  sale  of  ^filled  milk'  —  that  is? 

milk^from  which  the  butterfat  has  been  removed^  and  vegetable  oil 

substituted.    Even  honest  labeling  would  not  prevent  a  certain  amo-unt 

of  fraud  in  the  traffic  in  such  products,  and  an  appalling  lack  of 

understanding  as  to  their  food  value,  especially  on  the  part  of 

certain  classes  of  people  in  the  large  cities^  as  investigations  have 

already  shovsn^    As  a  measure  on  behalf  of  public  health,  hoasst  busi" 

ness  and  a  sc^uare  deal  to  the  consijmer  as  well  as  the  milk  producer 

/mS  ^S^?"^  ^i-^-^  ^'^Sht  to  have  been  enacted  into  law," 
IThe  Dairy  Record^  jijne  8.) 

The  usual  statement  of  foreign  trade  of  the  United  States,  just 
issued  by  the  Department  cf  Commerce™  shows  a  decrease  of  over 
$1,OCO,OOC5COO  in  both  imports  and  exports  of  merchandise  during  the 
first  11  months  of  the  fiscal  year  as  compared  with  the  correspond- 
ing period  of  the  previous  year*    Value  of  imports  of  merchandise  for 
11  months  ending  May  1920  was  $4p 685,746p580;  for  11  months  ending 
May  1921,  $3,471  ^ 876,, 2SSe    Value  of  eXT^orts  for  11  months  "ending 
May  1920  was  $? j,479^611,905|  for  11  months  ending  May  1921,  $6,179, 
603,978,    (Commerce  Reports,  ^?me  13.) 

The  volnne  of  Canadian  trade  in  May,  1921,  was  $129,038^961,  a 
decrease  of  $64,700,087  from  1920 o    Exports  of  domestic  merchandise 
last  month  were  $59,567,992,  as  coinpared  with  $77,342,578  in  May, 
1920,    Agricultural  and  vegetable  products  mainly  classified  as  foods 
were  the  only  items  to  increasee    T^ey  totalled  $26,417,669  aa  againsfe 
$18,772,559  for  19^^    (Phila,  Ledger,  June  16.) 

The  1921  wheat  crop  of  Germany  will  be  of  "better  than  average 
volizne,"  according  to  a  statement  issued  at  Berlin  Jizie  14  by  the 
food  controller,  who  also  states  that  for  the  first  time  since  the 
war  the  country  finds  itself  with  grain  on  hand  on  the  eve  of  a  new 
harvest,    tAssoc*  Press  dispatch  to  H<.Y«  Times,  June  16c) 

TVith  the  Kansas  wheat  harvest  mder  way  a  week  earlier  than  an- 
ticipated, the  supply  of  harvest  hands  is  far  short  of  the  demand, 
according  to  reports  received  June  15  by  the  labor  division  of  the 
Kansas  industrial  Co-uiiU.   it  is  estimated  that  30,000  extra  hands 
will  be  required*    (Topeka  dispatch  to  Philaa  Ledger,  jime  16«) 

The  emergency  tariff  of  the  Uiiited  States  of  30  per  cent  cn  all 
cattle  shipped  into  the  coTjntry  is  regarded  by  ranchmen  in  Mexico  as 
a  severe  blow  to  the  industry*    The  heavy  tax  en  sheep  and  goats  also 
will  prevent  many  of  these  animals  from  being  exported  to  the  l^ited 
States •  (Monterey  dispatch  to  TJall  St,  Jour«,  June  14») 
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■The  centralizers  and  others  interested  in  figh-";ing  enforcement  of 
Trear-uT/v  Decision  5. "20  ha,ve  again  "been  successful  In  having  enforce^- 
ment  ox  the  decit^icn  x»03i.ponedv  this  ti^ie  till  July  1,  according  to 
the  New  York  Produce  HeTieWa    This  Treasury  Decisi:>n  r-ales  that  -under 
the  revenue  la^;vs  "butter  made  from  decomposed  or  rariC^.d  cream  which 
ha^  bv^en  neutA^aliiied^  as  well  as  butter  made  from  cream  of  high  ac^.d 
and  cad  odor^  and  which  has  been  neutralised,  is  adtaterated  butterc'^ 
(•Ih©  Sairy  Becord,  J-ojie  8c) 

♦Tudge  3,Ae  VyrH^e^  of  Port  Henry j  was  named  as  Comnissioner  of  Farme 
and  iv!arkets  for  New  York  state  by  the  Co-'jncil  of  Farms  and  Markets 
Alnany,  Jtaae  Z3,    The  position  is  a  new  one,  having  been  created  by 
the  legislature  at  the  last  session.      (jour,  of  Commerce ,  June  15 ♦) 

Jime  9 

Bef  erring  to  the  Colombian  pure^bred  livens tock  law,  tne^Iovra 
Homestead  says  5ji  an  editorial*  "This  law  will  tmdoubtedly  materially 
IncrcaBe  the  nvmber  of  pure-bred  animals  that  Colombian  importers  vrili 
bfir>g  ^tn'f  thab  CDr^.nt.Ty  during  the  next  few  vears.    ^erican  bar^ed.ei's 
snoiua  Tu-a^^e  a  «*:ro:ig  and  determined  effort  to  capture  the  puxe-^bsredi 

livo"3tock  market  as  soon  as  possible*    The  greater  the  nmber  of 
cattle  and  hogs  imported  into  Colombia  and  other  states  in  the  near 
fut\-;re  the  gi's^vcr  the  doEand  for  good  blood  lines  will  become..  The 
vario-u^  breed  associations  should  take  hold  of  this  idea  and  develop 
it  to  the  fullest  extent  possible*  ^ 

Ceiamenting  upon  the  provisicns  submitted  to  Congress  by  Thomas  H« 
MacDoiia^ldy  Chdef  of  the  Bureaa  of  Public  Roads  5  Good  Beads  for  J"ane  1 
^^"^^t  "?;hus  does  Mr©  MacDonald  point  out  the  principles  on  which  any 
Federal  a;id  legislation  should  be  baseda    The  states  in  furnishing  at 
least  half  01  the  fmds  with  which  to  ircprove  Federal  aid  roads\ 
should  be  allowed  to  determ-jne  what  roads  should  be  improved  subject 
to  revie'.T  by  the  Government-,    The  assvmption  on  the  part  of  the 
Federal  Goverrment  of  the  exclusive  rights  of  prescribing  routes, 
road  widths^  t^'pes  of  pavements,  etc«,  the  states  bearing  half  of  the 
cost,  is  directly  opposed  to  the  policy  of  self-determination*^' 

The  crude  rubber  market  approaches  a  state  of  demorali^tion*  The 
big  mani7fact"::tJ3rs  of  rubber  goods  have  cut  their  buying  to  the  bone., 
v/hile  the  world  supplies  pile  u  po  As  a  result  prices  are  tumbling* 
The  -proper  limitation  of  s"upply  to  meet  the  great  falling  off 


o  e  • 


in  d.emand  is  something  that  seems  difficult  to  achieve.  (Standard 
Daily  News  Service j  June  14*) 

The  Seattle  £ort  commission  has  reduced  its  cold  storage  rates  to 
importers  cv^ing  30tCC0  head  of  reindeer^    This  action  makes  Seattle 
the  distributing  port  for  the  Alaska  reindeer  meat  industry,  now  in- 
creasing at  a  heavy  rate.    (Seattle  dispatch  to  Phila*  Ledger,  Jmie 
16.) 

"^There  are  reports  of  sales  of  large  quantities  of  soya-bean  oil 
the  East  to  E-oropean  buyers,  which  is  inc^icative  of  a  tendency 

that  may  be  expected  as  an  inevitable  result  of  a  tariff.^ 

(standard  Daily  frads  Service,  Jtme  14*) 


Sugar  Trada  »C-aba  is  in  a  depression  familiar  to  those  who  know  the  perils  cf 

Effects  a  one-crop  coijntvy,    Tne  troubles  of  Cuba  are  not  foreign  to  tho^^s  who 

On  Cu-ba  have  watcned  the  struggles  of  the  cottcn  belt  where  low  prices  aad 

over-production  have  periodically  set  hack  an  entire  region  in  its 
efforts  ^  to  overcome  the  rain  of  a  war  of  half  a  century  ago.  miether 
Cuba,  like  the  South,  will  attempt  crop  diversification  and  some  in- 
creased measure  of  industrial  development,  is  a  matter  for  speculaticns 
(Standard  Daily  Trade  Service,  June  15o) 

Woolen  Workers      The  British  woolen  workers  wage  conference  has  agreed  to  a  reductio;o 
in  Britain       in  the  pay  scale  of  10  I/2  to  12  per  cent  for  men  and  7  to  9  I/2  per 
Accept  cent  for  women  per  week,  the  reduction  to  date  from  July  9, 

Wage  Cut  {jour,  of  Commerce,  June  16;,) 


Wool  Tariff 


The  "^ays  aiid  Means  committee  has  abandoned  the  time-honored:  method  ^ 
of  constructing  the  rate  structure  of  schedule  K,  which  was  to  fix  the  |^ 
basa  rate  on  grease  wool  and  then  make  all  other  rates  conform  by  ^ 
accepted  ratios  to  that»    jn  the  new  permanent  tariff  bill  the  base 
rate  will  be  the  potEid  of  scoured  wool,  and  on  that  the  committee  has 
now  agreed  on  a  rate  of  25  cents  a  poizidc    All  other  rates  will  be 
keyed  to  that  figure,    (jour^  of  Commerce,  Jtaae  15 ») 


Department  of 
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"Belated  Recognition**  is  the  title  of  an  editorial  in  Implement  and 
Tractor  Trade  Journal  for  June  11,  which  says:  ^Tho^e^who  have  felt 
the  need  for  more  accurate  figures  on  the  production  and  sale  of  faun 
equipment  are  sure  to  welcome  the  annotmcement  that  the  t^ted  StaJ^tsff- 
Departnent  of  Agriculture  is  preparing  to  coiqpile  such  statistics^ 
Anyone  who  has  done  any  research  work-in  this  field  sooner  or  later 
encounters  the  obstacle  of  inaccurate  or  incomplete  data*    Of  course, 
it  is  realized  that  even  the  agents  of  the  Department  of  Agriculture 
can,_in  the  end^  reach  only  an  approximation*  But  owing  to  the  official 
character  of  their  connection,  this  should  be  as  nearly  correct  as  it 
is  possible  to  attain<»    The  decision  of  the  Department  to  do  this  woxfc 
is  belated  recognition  of  the  faxm  equipment  industry,  im  reality  d> 
part  of  agriculture  itself •    The  figures,  when  obtained,  should  be: 
reliable  enoijgh  to  serve  as  a  gauge  for  conteroplated  production!  and 
remove  the  necessity  of  much  guesswork*" 
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Boyle,  J«E«  The  Chicago  board  of  trade*    ^at  it  is  and  what  it  does. 
1921. 

Cotton  seed  crushers'  association  of  Georgia.  Report  of  the  proceed- 
iiigs  of  the  loth  annual  convention.  1920. 

Earg,  E«I».    Rural  social  organization.    1921.  (Contains  Selected  bib- 
liography) 

Federazione  italiana  dei  consorzi  agrari.    L' organisation  et  itactivit.S 

de  la  Pederazione*  1921. 
National  foreign  trade  coimcil,  New  York  City.    Commercial  possibilities 

of  the  Union  of  South  Africa*    A  survey  of  the  recent  indust?  .a^. 

expansion  ®ad  the  mineral  and  agricultural  resources  of  a  ma::V:et 

presenting  great  possibilities  for  ^ericaaa  enterprise.  132>- 
Simpson,Kemper.  The  capitalization  of  goodwill.    1921.    (Johns  Hop-OT.s 

university  studies  in  historical  and  political  science.  seroS^p 

no.  1.) 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 


DAILY  DIGEST 

A  summary  of  news  particularly  of  an  economic  character  bearing  upon  the 
work  of  the  Department,  as  obtained  from  the  Library's  daily  accessions. 


Prepared  in  the  Library  of  the  Department  with  the  cooperation  of  the  Director  of 
Information  (Office  of  the  Secretary)  and  of  the  Bureaus. 


7olo  Ij  no*  72,  Section  1,  June  17,  1921 

Vacksr  Bill       Tha  Senate  yesterdjay  rejected  the  packer  regulation  bill  recoa.- 
i.lockcd        mended  by  its  Agriculture  comnittee  and  then  adjourned  until  to-day^ 

with  the  regulatory  bill  recently  passed  by  the  House  and  a  new 
cc;.s-:ire  subniitted  by  Senator  Sterling  pending  before  it%    (press  of  June  17.) 


Funds  for  ■''Bankers  from  the  "West  will  meet  bankers  from  the  East  in  the 

Live-Stock  offices  of  J*?.  Morgan  and  Co*  to-day  and  complete  arrangements  for 
Men  the  loan  of  $50,0C0,0CO  to  be  extended  the  cattle  industry  Be- 

tween 15  and  20  l^Iew  York  institutions  have  agreed  to  join  the  cattle 
pool  to  the  extent  of  $25,000, 0C0«    This  will  be  augir^ented  by  an  eq.ml  amount  from 
tanks  in  the  7?est,  of  which  Chicago,  St«  lo^ois  and  Kansas  City  will  be  the  largest 
contributors*    The  money  will  be  available  here  in  just  the  piroportion  that  the 
banks  of  the  West  make  their  contributions  o    The  plan  is  to  make  six  months^  ad- 
vances on  cattle,  through  loans  approved  by  a  board  of  bankers  in  Chicago,  who  . 
are  familiar  with  this  class  of  papero    By  limiting  the  loans  to  six  months^ 
periods  the  paper  will  be  eligible  for  redisco":int  at  the  Federal  Reserve  Banks,  thus 
lifting  from  the  banks  the  burden  of  carry.lng  it.    The  six  months  paper  carrying 
the  current  rate  of  interest  will  be  subject  to  review  vpon  maturity  and  renewal  if 
the  loan  is  still  soir*d«"      (NoYc  Times ^  June  17 o) 


Bread  Profiteering  on  the  part  of  the  bakers  of  the  nation's  bread 

Profiteering  was  charged  by  Senator  Capper  in  a  speech  at  last  night's  session 
Charged-         of  the  Senate*    He  said  in  part:     ^With  a  maximxan  cash  decline  in 
In  Senate       the  price  of  wheat  of  nearly  38  per  cent  in  the  year  ending  Iv^y  15» 
and  a  maximum  decline  in  the  price  of  flour  Of  40  per  cent,  '  .  c 
-the  size  of  the  crust  the  bakers  of  ten  of  the  leading  cities  of 
the  country" hand  the  public  varies  remarkably  from  a  measly  decrease  of  but  6  per 
cent  in  New  York  to  a  maximum  reduction  of  only^  21  per  cent  in  Boston,    Even  out 
in  the  wheat  country  itself  the  bakers  are  still  exacting  high  prices.    Out  on  trie 
farms  the  price  of  wheat  is  back  almost  to  pre-war  levels,  but  the  fivs•cen^  J.oai 
of  pre-war  times  is  only  a  memory,"    (press  of  June  lV») 


Sheep                ^ounceraent  was  made  June  16  by  bankers  of  Minneapolis  and  ^ 
Growers         St.  Paul  of  a  loan  pool  to  help  Montana  sheep  growers*    The  pool 
To  be            has  been  formed  and  an  amount  guaranteed  equal  to  what  is  advanced 
Aided           on  the  clip  by  the  Boston  wool  buyers,  so  that  the  sheep  growers  may 
be  able  to  hold  their  wool  for  better  prices.    (|y}i2flneapolis  dispatch 
to  Phi  la.  Ledger,  June  17,)  
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"There  are  those  who  believe  that  we  already  have  tco  many  varieties 
and  too^niany  styles  of  che.se,  out  as  a  general  .proposition  the  wider 
tne  variety  in  which  e-^.ese  is  offered  to  the  public,  the  more  likely 
IS  tne  demand  to  be  increased. «  (^T,Y,  Produce  Review  and  j^erican 
Creamery,  June  16.) 

The  directors  of  the  California  Citrus  League  have  tentatively  re- 
fused  tne  offer  of  California  railroad  lines  to  reduce  freight  rates 
•  .eh  citrus  fruits  approximately  10  per  ceiit  if  shippers  would  abandon 
plans  for  further  development  of  water*^transportation  facilities, 
according  to  a  dispatch  from  Los  i^ngeles  to  Philadelphia  Public  Ledger, 
Jtne  17., 

.r      »There  is  little  likelihood  of  the  adoption  of  the  Jkaerican  standard 
of  grading  by  the  T7orld  Cotton  Conference  at  Liverpool  and  Manchester, 
cotton  men  here  say,  but  an  excellent  chance  for  the  adoption  of  a 
compromise  set  of  standards  which  will  rule  throughout  the  world.  Eager 
interest  wa^  manifested  in  the  special  cables  from  the  staff  correspond 
ent  of  the  Journal  of  Conrierce  giving  the  discussions  in  which  William 
Rc  Meadows  of  the  Department  of  Agriculture  took  the  lead. 

"  Hlr»  Meadows  gave  the  British  an  unanswerable  reply,'  one  promi- 
nent factor  in  the  trade  said,    ^But  you  must  not  forget  that  precedent 
and  c-astom  make  it  difficult  for  the  English  cotton  man  to  change  his 
standards.    From  the  beginning  of  the  cotton  trade  Liveipool  standards 
have  governed  the  cotton  trade  of  Europe.    ...    The  cotton  consumption: 
world  reached  by  Great  Britain.^  and  that  has  meant  practically  the 
whole  world  save  the  Itoited  States,  has  bought  and  sold  its  cotton  on 
the  Liverpool  standa-rd<.    To  change  that  standard  would  mean  changing 
the  standard  for  many  co-untries.    In  the  light  of  this  knovoi  fact,  it 
seems  a  bit  unreasonable  to  expect  that  the  standard  will  be  changed 
to  meet  our  grading,  but  it  may  be  modified*    That,  in  itself,  would 
mark  the  begirining  of  the  breaking  down  of  the  world  acceptance  of 
Liverpool  standards^."    (N«Y,  Jour,  of  Commerce,  June  16.) 

"Playing  Safe  with  Cotton,"  is  the  title  of  an  article  by  E*VcWilcox 
in  The  Country  Gentleman  for  June  11,  in  which  the  author  states  that 
this  year,  and  perhaps  from  now  on,  the  question  is  not  whether  the 
cotton  plants  shall  be  chojjped  out  so  as  to  stand  12  or  14  ©r  18  inches 
apart  in  the  row,  but  whether  one-quarter  or  one-third  or  one«*haif  of 
the  cotton  acreage  will  be  chopped  outo    He  says?  "In  a  recent  trip 
through  the  Cotton  Belt  I  inquired  everywhere  what  effect  the  low  prices 
of  cotton  and  the  high  figight  rates  on  food  products  brought  in  from 
the  northern  states  will  have  on  the  size  of  our  national  cotton  patch. 
Everybody  was  agreed  that  the  acreage  is  being  cut*    Opinions  varied 
quite  widely  as  to  how  big  a  cut  has  been  made  —  from  25  to  50  per 
cent,  with  probevbility  pointing  to  30  per  cent.  After  seeing 

OQtton  bales  piled  up  in  un-as'oal  quantities  out  in  the  rain  "all  over 
the  South,  ginneries  full  and  some  of  it  still  \3ipicked  or  fallen  on 
the  ground,  I  Joined  the  ranks  of  those  who  are  urging  a  food-plus- 
cotton  program  for  the  South.    If ,  as  now  seems  likely,  high  freight 
rates  force  a  system  of  local  food  production  upon  the  Cotton  Belt, 
they  will  do  what  mere  argument  has  thus  far  failed  to  do  ^d  ttIII  be 
a  blessing  iii  disguiseo® 
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■  'British  interests  will  he  disposed  to  welcome  the  plan  of 
iknerican  cottcn  growers  to  dc  away  wiLh  the  sy^lem  responsible  for 
the  ■u^l'i.aalxig  of  a  season'^s  Gro;D  ^.Uhm  a  few  rr^nx:^^  following  har- 
vest. siKlg  instead,  extending  the  process  over  a  year^'s  period^'  says 
the  MaiDchester  G\xardian  in  a  recent  editorial,    ^:i'he  process  is  not, 
however-,  an  easy  one,'  it  coEimentSo     -A  great  part  of  the  crop  is 
producQii  by  persons  of  sniall  F.eans,  and,  as  a  conssc-aence,  there  are 
far  too  iro^iy  middlemen  to  leave  an  adec-oate  share  of  the  uitiaate 
price  for  the  grower «    T^ese  middlen:enj  however^  only  exist  hecaaise 
they  rendBr  service j  and  the  cocpsrative  system  vf^ich  it  is  proposed 
to  set  ^so  will  have  to  he  very  strong  to  displace  them  all*  5'he 
spre^^.d  cf  market  operations  over  the  wht-jle  yoar,:  of  coijrse,  involves 
the  use  of  a  considcraljle  sxim  of  money^  and" if  tho  existing  hanks 
canno t  provide  that  on  satisfactory  terms  we  do  not  see  much  hope  of 
any  other  organization  doing  so»    Actual  waste  can.,  of  co-arse^  he 
avoide  lp  hut  we  hard-ly  think  it  is  snch  w&st.e  ■  as  that  caused  hy  had 
packing  which  supporters  of  the  movement  have  in  mand^'  " 
{N,Y<,  Daily  News  Record,  jtme  16») 


A  slight  decrease  in  the  nunher  of  cotton  inill  employees  in  South 
Carolina  is  noted  in  the  reports  of  the  ccttcn  mill  inspectors  to  the 
sta-Ge  department  of  ind^vistry  and  commerce^  whj.ch  report  covers  the 
period  from  Jaiio  1^  I92I5  to  Jans         During  that  period  a  total  of 
50^276  people  were  employed  in  the  mills  as  against  a  total  of  52^423 
for  the  same  period  in  I^aD,    {jiUI^  Daily  Nevvs  Hecord,  Jun.e  16,) 


Recently  3rC0O  hales  of  cr.ttcn  were  shipped  from  Galveston  to 
Bomhayy  and  hookings  for  several  thousand  adci  lts  cna,l  hales  have  heen 
made*    The  present  movement  of  cct'cc.n  to  Xndla  Ss  preparatory  to  the 
taking  of  full  cargoes  out  of  Gaj.veston^  i.^r  Bomhay  and  Calcutta. 
(Galveston  dispatch  to  T/all  Sto  uoxiTo  ome  16  o) 

A  settlement  of  the  Bri.tish  cotton  dispute  has  heen  brought  nearer 
hy  a  reconmendation  m.ade  Jxn.e  15  conceiniirg  tenns  made  oy  the  represent'^ 
atives  of  employers  and  operat  ive's  ^  involving  ar-  "iirmediate  wage  re?* 
duction  of  46  pence  Xii  the  pouid  and  a  further  red-action  of  7  pence 
at  the  end  of  sis  months^    The  hel^.ef  is  that  the  operatives  will 
accept  the  recommendation*    (Manchester  caole  to  jonr*  of  Conmerce,. 
June  IS*). 

In  an  article  entitled  «^Co^:sities  ^hat  Go-  ^uiead-"  in  The  Conntry 


Ger^.leman  for  J-jne  Ho  EoHt*  'i'aylor 


,ow  3cTi::hai  CoiSTx^^'^f  Kansas, 


"funked  its  old  set  of  ideas  and  got  7aew  ones  that  paid."    He  de« 
scr:lbes  how  after  a  fifty^yea.r  t^.-yout  of  gs'?i.n  nl'Sii  results  "painfully 
apparent,''  Bourocn  Connty^s  salvation  has  been  attained  throiogh  a  com- 
bination dairj''  and  cash^crop  system. 

On  J-ane  3  the  Dairymen^s  League  was  operating  94  plants,  handling 
a  daily  tenant ity  of  mi 3k  of  1^460,423  po^i^idso    This  makes  the  League 
one  of  the  larc;est  m^izf actnrers  of  dairy  by-products  in  the  cotntry* 
yTb.e  different  plants  manufacture  nearly  evc^ry  k:i:od  of  dairy  product 
and  from  some  of  them  f  1-uid  milk  is  sh5>ppedi    Blost  of  the  plants,  were 
t£;?cien  over  by  the  cooperative  association  in  order  to  provide  co* 
opeyat5.ve  miemlr^ers  with  a  market  for  their  milk.    (H«Y*  Produce  Review 
and  American  Creamery,  Jxme  15 
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In  an  editorial  entitled  '^Famers  Should  Finance  Their  System,^ 
The  Country  Gentleiaan  i>,r  j\rue  11  calls  the  faraersi  attention  to  ' 
Federal  Faim  loan  oono£  as  a  safe  and  prof i table  investment,  saying: 
•^We,  as  farmers,  should  see  to  it  that  it  cornmands  every  dollar  of 
idle  capital  which  fanners  and  their  friends  can  comrando    If  every 
dollar  of  loose  noney  held  by  faxiners  for  investment  were  used  in  * 
"buying  these  "bonds  the  system  would  need  no  more,  The  bonds 

are  as  safe       govem^ient  bondsc^^ 


In  an  article  on  the  Chicago  conference  of  Government  officials, 
bankers  and  farmers  in  the  interest  of  liv9*-stock  men,  in  Chicago 
Journal  of  Commerce,  June  15,  TTilliam  L»  Ayers  says,  in  partt  "That 
there  ?,s  necessity  for  prompt  action  cannot  be  denied*,  Sheepmen 
particularly  are  at  a  crisis^  and  tealess  they  are  saved  from  baricrup' 
cy  and  near^bankr-u^xtcy  it  will  react  on  the  public  next  fall  in  an 
ascendancy  of  meat  prices  at  high  level,  Cattle  loan  men  decla: 

that  the  situation  in  the  live-stock  industry  to-day  probably  is  mors 
serious  than  at  any  time  in  history.    There  is  vital  need  for  imiiedi- 
ate  credit  to  finance  the  live^-stock  interests^  investment  in  their 
herds©    All  their  fimds  have  been  eaten  vp  by  running  expenses,  such 
as  overhead  and  rental  for  grazing  lands*'' 


The  passing  of  the  Intemational  Fur  Exchange  &t  St,  Louis,  at 
which  some  of  the  largest  auctions  in  the  history  of  the  trade  were 
held,v7as  ^.nnounced  at  Sto  Louis  June  16,  according  to  the  press  of 
to-day 

Referring  to  Germar.y^s  favorable  crop  report,  a  Berlin  cable  to 


the  Philadelphia  X^abilc 


Juoe  1?  says,  in  partj  **These  con- 


ditions prc"Q&bly  will  facilrutate  the  task  of  Food  Coninissioner  Hermes^ 
who  is  trying  to  put  through  the  Helens  tag  a  new  scheme  of  government 
control  of  bread  grainso  ^  compromise  between  the  wartime 

system  of  full  govemraent  control  with  expropriation  of  the  entire 
grain  crop  and  that  of  the  removal  of  all  restrictions  for  which  the 
agricultural  Interests  have  been  striving*    ««»    Eerr  Hezmes  proposes 
to  reauire  the  farmers  to  contribute  to  the  common  needs  of  the 
country  3^000^^000  tons  of  wheat  and  rye  at  fixed  government  price  and 
to  authorise  them  to  sell  the  balance  of  the  grain  in  the  free  market 
at  prices  which  probably  will  approximate  the  world^s  market  price 

'^Can  lows.  Maintain  Her  lEeadt^*  is  the  title  ©f  the  first  of  a  series 
of  articles  on  Iowa  by  Harry  R^  O^Brien  in  The  Country  Gentleman  for 
June  11,  in  which  it.  is  sho^  that  other  states  are  clrowding  I®wa 
closely  for  agricultural  domination.    The  author  says,  wif  the  apple 
otojg  of  New  York  last  year  had  sold  for  five  cents  a  bushel  more.. 
Iowa  would  have  been  pushed  down  to  third  place  in  the  total  value 
of  all  crops  grown,,    If in  addition,  the  oat  fields  of  Illinois  had 
averaged  one- tenth  of  a  bushel  more  to  the  acre,  that  state  would 
have  gone  ahead  also  and  Iowa  would  have  dropped  to  fourth  place-j 
^d  if,  also,  California's  potato  crop  had  sold  for  eleven  cents  a 
bushel  more,  lowa  would  have  been  shoved  dom  to  fifth  place*"  Re* 
viewing  the  merits  of  many  other  states  in  relation  to  those  of  Iowa, 
and  presenting  many  factors  which  are' hindering  lowa^s  continued  agri* 
cultural  development,  the  author  says-  "jowa  is  m  st&te  of  mind.  That 
(Cont^d  on  page  5#) 
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IS  mj  answer  to  the  cjiesfAti^n  as  to  what  is  the  natter  with  the  state* 
Hev  .ft,T'::r,,cc.  have  g^ov^n  prospei  j-as  far  bevond  the  dvearos  of  their 
frugal  pioneer  forefathers.    There  has  grov^n  up  in  the  last  twenty 
years  in  Iowa  a  landed  aristocracy^  The  point  has  now  been 

reached  whete  the  state  must  chuck  o-yerboaii  all  dead  weight  and  get 
sissin  for  a  real  racep  bu^.  at  leac-'c  o:ae  other  heavy  handicap  that 
has  ne  t  been  discus  tied  raust  be  carriedo*^ 

A  study  of  the  costs  of  producing  milkg,  butter  and  cheese  in  the 
tfciited  States  lias  been  pre^raved  by  the  National  Mi'^.v  Producers-t 
Federation^  through  the  cooperation  of  its  fxfty  or  more  urat  or« 
gsnizaticns ;  ard  will  be  released  for  publication  in  the  near  future. 
Secretary  EciljiSii  states  thcit  the  investigation  has  cost  tgpwards  of 
$25jjaC0  ynd.  is  the  best  effort  to  collect  the  facts  from  all  parts 
in  the  t&iited  States  in,  a  sinultaneous  and  we  Unorganised  banner 
that  has  ever  been  attempted.    The  data  sse  collected  for  use  in 
tariff  hearings  primarily*    The  study  will  cor.tadn  comparative  state- 
ments  showing  cost  here^  in  Canadaj,  Argentina^  New  2eala7id,  Holland 
end  Denmark^  figures  for  the  foreign  countries  being  the  best  ss^'ail- 
able  from  consular  and  other  sources*    (IT«Y,  Produce  Heview  and 
^erican  Creamery,  june  15.) 

Nonpartisan  1*      "The  New  Day  17anss«'  is  the  title  of  the  last  of  a  series  of  arti- 
League  cles  by  Philip       Rose  in  The  Co-ontry  Gentleman  describing  the  opera- 

tions and  influence  cf  the  Nonpartisaa  League*    In  this  (ju-ne  11) 
issue  he  to[lls  of  ^the  green  fielojs  of  other  states w  which  are  at'^ract-'- 
ing  the  league*    He  sta"';ss  that  the  National  Nonpartisan  League  is 
now  working  in  twelve  scates,  all  west  of  the  Mississippi  Elver  except 
VTiscouoln^  and  gives  the  result  of  personal  investigation  maeie  in  a 
number  of  those  states He  concludes*  ^3ome  day  the  fires  in  North 
Dakota  will  buTi  themselves  out.  Te  North  Dakota  the  play  is 

a  2iear  tragedy^  but  to  the  rest  of  the  ccjintry  North  Dakota  politics 
is  a  huge  ccmedy  with  ^ijist  enough  serious  elements  to  claim  the 
attention  of  all  thirjkiiig  people**^ 

2»     An  editorial  in  The  Ccu-itry  Gectleman,  for  June  11  entitled  *A 
Lining  Object  Lesoon"  describes  the  baneful  effect  of  the  Noiipartisan 
League  upon  conditions  in  North  Dakota  €r-d  ita  influence  in  MinnesotSo 
It  says  cf  Kansas?     ^To^•?nley  will  find  K^arAsas  a  hard  nut  to  crackV 
much  harder  than  any  of  the  other  states  in  which  he  has  operated* 
««•    If  the  Nonpartisan  League  depends  for  its  future  strength  on 
Kansas  it  may  as  well  begin  to  make  its  last  will  and  testament* 
North  Dakota  is  too  glaring  an  object  lesson  to  be  overlooked**^ 

^Tiie  National  Federated  Farm  Bureau  has  relinq^uished  handling  rice 
and  hereafter  the  rice  crop  will  be  handled  by  the  Merican  Rice 
Growers:  Association."    (St«  Louis  dispatch  to  Jour,  of  C^xoiierce, 
June  16.) 

In  explaining  his  position  on  the  inequity  of  a  straight  specific 
tariff  on  woolr.  Edward  Moir  cf  the  Crown  Mi  lis  ^  Marcellus,  N»Y«,  presto 
dent  of  the  Carded  TToolen  Manufacturers '  Associdion,  has  written  a 
letter  to  F.J.  Hagenbarth,  ©f  Spencer    Acwa^  president  of  the  T7ool 
Growers  Association,  suggesting  that  the  growers  accept  a  reasonable 
ad  valorem  duty  on  the  raw  mater issl  in  Schedule  K*  (jour.  of  Commerce,; 
June  16.)  
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Kouae  Packer  The  House  Packer  bill,  ^with  substantial  amendcients ,  was 

Bill  Passed  adopted  Jme  17  the  Senate^  It  establishes  the  principle 
By  Seoat^  of  government  supervision  of  the  live-stock  and  meatpacking 

industries.    The  more  iznportant  amendments  made  ty  the  Senate 
included  one  by  Senator  Kenyon  requiring  packers  and  stockyard  operators  to  keep 
•uch  records  and  statexrents  of  acco-oit  as  the  Secre*wary  of  Agriciilture  may  regLUire, 
and  authorizing  the  Secretary  to  prescribe  unifozm  methods  of  accoxnting  and  to 
oxaDixia  buaineta  methods.    J^other  amendment  adopted  is  designed  to  remove  the 
small  butcher  from  the  regulation.    The  bill,  as  passed,  forbids  the  packers  to 
exvgags  Uk  xnfair  or  deceptive  practices,  to  apportion  the  si5>ply  by  interdealing, 
to  restrain  comnerce  or  create  monopoly,  or  to  manipulate  prices  by  lnter*dealing» 
It  also  prohibits  stockyurd  operators  from  charging  mreasoniible  rates  or  engaging 
In  deceptive  practices,    (press  of  June  18.) 


BaiAcara  Agree  Bw^ers  from  Chicago  und  vicinity,  meeting  in  New  York  Jme 

On  loio  to  17  with  J. P.  Morgan,  made  preliminary  eirrangements  for  extending 

Cuttleom  a  loan  of  $60,OCC,CCO  to  the  cattle  industry  in  the  Southwest 

and  other  sections  of  the  comtry^   New  York  bankers  agreed  to 
raise  cma-half  of  the  sm,  «id  it  was  onderstood  assurance  was  given  by  western 
bankers  that  they  would  raise  the  remainder,    (press  of  J^me  18.; 


Fan  in  Mi^y  Retail  food  prices  to  the  average  .^'i  ?!fcea 

whole.al6  prices.  Including  faro  prodxjcte,  food  ^^^f  ^"^JJ^^^^^  tho  pedc  prlcea 
cllne  i.wwxir*tely  2  per  cent  during  the  ^f^J^*-  ^^J^ef  44  X/2  per  cent  In 
Otl^r^^,  a^o^ted  to  33  a  5^  1%  per  cent 

genersi  wholeaale  price..    Hie  drop  In  "^"^"f^^  P'^'g^t  reduction  in  the  prices  of 
decline  In  BM^rfiM;t^xred  food  products  and  a  52  per  cent  reauc 
ffcna  producU.    (Aasoc.  Frees,  jime  18.; 

ducticjis.    (Assoc*  Press,  June  18.) 
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t>^^^or'^^r^^       v^^'  ^'•''■^^^  facilities  for  grala  in  C^i...a.ia  showr 
that  Saskatchewan  has  the  largest  nuniher  of  elevators  and  Ontario 
tne  greatest  storage  capacity.    The  total  ntcnher  of  elevators  in 
Canada  ic  pinccd  a'i  with  a  fiaracity  of  23:sal3,620  hxishels. 

The  British  cotton  striiie  was  settled  Jvne  17,  the  United 
Textile  -crkerc,  reprcsenti^ig  all  branches  of  cotton  representa- 
tives, at  a  jjiTil  u^eilr.i?.y  accepting  the  employers*  offer  for  a 
eettler.ent,    Arxtjiger.ents  are  being  nade  for  a  ret-um  to  work 
Joie  aO.  (issoc.  Press  dispatch  fron  Manchester,  Ihg.,J-une  18.) 

Vne  C':'::x\ilzf:Ty  delivery  cf  ?.,500^CC0  tons  of  grain  by  Gerc^.an 
prftd'icers  out  of  this  year's  harvest  is  presided  for  in  %bill 
uioT.tcA  by  the  I'.eichstag  J-une  1V»    (Assoc*  Press  dispatch  from 
Berlin,  j^^oo  :8,) 

X  rcsolntion  au the ri Ting  the  President  to  open  negotiations 
with  CJirji'liv  a:id  \he  Vi'-xlt\r.fi  Provinces  l';r  ab/;ogati-)n  of  provincis'» 
and  dc.-.V-'.i.  on  re.ji-Iatic.r.s  r^^o tric  king  ex^-orta'^ion  of  pulp  wood  to 
l\c  unit  el  Grates  pa^ced  the  Senate  June  17  and  was  sent  to  the 
Hoiise.    (i^r  ess  of  June  i&<,) 

Ths  rz-s  Swiss  cjiGtor.s  tariff  has  just  been  d?.finitely  announcer 
by  the  Swiss  Gcvemi^ient  and  will  cone  into  force  on  July  1.  Ko 
less,  th.^in  126  at  tides ,  riainly  food,  drink  and  clothine;,  are 
affected,  thn  duties  being  in  all  cases  raised,  ofteii  as  niich  as 
SCO-per  cent,    Tneat,  of  which  n.uch  came  frcia  the  Tjivitea^c tates, 
will^pay  SO  ccntlrxs  p3r  hundredweight  instead  of  20.  (fvtjm 
extensive  calle  fron:  Berne  June  17  to  N,Y.  Tinies,  Jvjr.e  loo) 

•The  tnith-in-fabrics  bill  is  trp  before  Congress  once  more^  an-'^ 
is  beinp  backed  by  wool  growers  f*nd  famers  generally^  ^-ae 
i^ufacturer  -.vill  naturally  fight  this  legislation,  yet  tnere  can 
be  no  rood  honest  reascn  for  oppusing  it.    The  bill  doe^^  no;c  pw- 
h--bit  the  use  of  sho-^dy;  it  r.ereiy  states  that  when  thxs  suosti- 
t is  UE  >d  the  public  nust  be  inforr.ed.    The  result  would  oe 
to  drpw  the  line  clerjrly  between  shoddv^  and  ail^wooj.  goodso  ... 

result  would  be  a  greater  use  of  v,ool  and  far  no  re  satxszacto. 
rv  cloth,    L.-slation  of  this  sort  is  noeded,  and  now  is  t.e  tx.r.e 
to  Jut  U  over.-    (?ro:.  an  editorial  in  The  Rural  New  Yorker, 
j-.jie  18.) 

r^^f-nT.^c  o-"  the  wool  trade  is  the  increased  call 
O-otGtandinc  feat  ares  o    the  «ool  ^^^^^  ^^^^^^ 

Section  *i«  ^  •   .     4.v «  rt*\ i  f  or^ 

^arbaooe,  J-P.    The  ca-.t.^-tive  cons^^ers'  novenent  .n  the  I^x.ted 
States    3d  rev    ed    1920.    ^^^  ^^  ^^^  ^^^.^^        ^.^^  education.- 
■'''■'':::?;iue;  dcfl^^diew  Yo^ic.Co-op'erative  league  of  America,' ^> 
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The  Pacisier  31Ix       Referring  to  the  passage  of  the  House  packer  hill  by  the  Senatr^ 
,  '^'^^  1*^1  3»he  New  Toifc  Times  say©  in  an  editorial  to-dayt  'The 

Dig  packers  are  declared  specifically  to  be  subject  to  the  Sheroan  Anti^Trust  act 
and  are  placed  under  the  regulation  of  the  Secretary  of  Agriculture  on  the  analogy 
0-  regulc^tion  of  the  railways  by  the  Interstate  Comerce  Coinmission.  Itoder 
tne  rule  02  reason,  size  of  combinations  is  not  a  crime  if  conduct  is  good,  5!he 
record  shows  that  as  a  rule  the  larger  the  corporation  the  cheaper  its  prices,  and 
that  the  dissolution  of  great  corabinations  has  been  followed  by  increases  in  prices. 

The  packers*  profits  are  r.ade  by  economies  which  are  in  relation  to  the  size  of 
their  business •    If  the  size  of  their  operations  is  to  be  reduced,  farmers  are  not 
likely  to  get  L-ore  for  their  cattle  and  hogs,  but  meat  eaters  are  likely  to  pay 
dearer  for  their  bacon  and  beef*  Senator  Edge  expressed  a  general  feeling 

tliat  the  packer  bill  is  abandonment  of  the  Republican  policy  of  ^less  government 
in  business,*  and  substitution  of  the  government  of  business  as  the  main  business 
of  the  Government.    'SThat  private  business  may  not  be  regtdated  as  if  it  were  ]^ublia 
if  6nce  ttie  precedent  is  set  by  the  Packer  hill?    ind  who  iaiows  how  the  packers  will 
be  regulated  if  the  proposal  to  subject  then  to  the  Secretary  of  Agriculture  becomes 
law? 

'Apart  froia  all  considerations  affecting  the  packers  specifically,  it  is  desira- 
ble that  this  should  continue  to  be  a  Government  of  laws  rather  than  that  the  pric©. 
of  cattle  should  be  raised  at  the  cost  of  turning  it  into  a  Govemmoat  of  men.  If 
any  business  is  to  be  regulated  at  the  discretion  6f  any  bureau  or  commission  or 
man,  at  least  the  law  should  name  some  principles  or  standards  to  be  followed.  T'^e 
co-ant ry  has  had  so  recent  and  flagrant  an  exarople  of  deploirable  results  from  the 
OffiiBsicn  of  such  in  the  regulation  of  railways  that,  if  the  Packer  bill  Is  to  be* 
come  law,  it  ought  not  to  be  without  instructions  to  ihe  uhfortunate  Secretary 
charged  with  a  duty  too  great  for  any  one  brain*' 


Agrarian        In  an  editorial  on  the  new  bankers*' loan  plan  for  financing  cattle- 
Credit       men.  The  Washington  Herald  to-day  says:  '♦To  The  Herald  the  most  praise- 
worthy feature  is  that  all  loans  are  to  be  for  production;  nothing 
will  be  provided  for  consumption  ^  anything  a  fanner  may  need,  anything  he  should 
have  which  will  increase  his  productive  capacity,  whether  cattle  or  other  animals, 
machinery,  dynaciite  for  clearing  or  other  like  agency.    The  principle  under  this 
is  correct,  that  there  can  be  no  such  thing  as  inflation  of  credit  where  it  is 
based  solely  on  production,  and,  in  the  case  of  the  farmer,  on  the  increase  of 
actual  weaJ.th.    S'^ich  credit  extended  in  this  way  is  perfectly  sound,  increased 
production  will  in  itself  pay  the  loan  and  there  is  the  added  security  of  ins\irance» 


Jime  20^  1921 


Section  2« 

Cattle  She  nmber  of  cattle  for  each  100  persons  in  the  Uhited  States  is 

Shortage  to-day  one-third  less  than  in  1900,  the  sheep  sxtpply  is  red\iced  near- 

ly tv9o-thirds,  while  the  nmher  of  hogs  is  fully  41  per  cent  less  now 
than  thezt,  according  to  figiores  compiled  from  the  Federal  censias  re- 
ports "by  Herbert  Myrick,  a  fara  expert  for  a  farm  publication.  De- 
claring this  »alajning  shortage*  in  li-c^estock  is  such  as  to  fxiznieh 
a  meat  sxrpply  only  about  half  as  great  for  each  person  in  the  comtry 
as  forjnerly,  Mr*  Myrick  said  «the  decline  during  recent  months  in 
prices  to  producers  constitutes  the  gravest  economic  crinie  ever  per- 
petrated upon  the  f aimers  of  -finerica.*  Mr*  Myrick  charged  the 
tftiited  States  Departeient  of  Agriculture  for  years  has  overestimate 
the  nximber  of  sheep  and  swine  and  declared  the  Department's  estimate 
for  Jan-uary,  1920,  was  in  error  no  less  than  28  per  cent, 
(Assoc*  Press,  Jtne  30*) 

"Clasa 

Legislation*  1*    'The  American  Fana  Bureau  Federation  is  polling  its  membership  of 

over  a  Diillion  regarding  sixteen  questions  on  finance >  transportation 
ana  taxation.    This  qiaiz  should  receive  the  respect  customarily  shown 

to  indications  of  popular  opinion  in  a  cowitry  of  universal  sTjff rage« 
The  farmers  first  ask  for  a  vote  on  ^comodity  financing,  based  on 
bonded  warehouse  receipts,^    The  farmers  should  have  it.  The 
farmers*  second  question  asks  opinion  on  'live-stock  financing  based 
on  an  adequate  pledge  of  animals.'  The  f aimers  should  have  that, 
because  whoever  has  goods  should  have  credit*  The  famers's:  -  *  ' 

question  seeks  opinion  regarding  a  constitutional  amendment  *proh  - 
^ng  the  issuance  of  all  tax-free  securities.'    The  nation  could  n 
t8ke  authority  to  forbid  the  States  to  issue  securities  free  from 
state  taxation,  and  the  states  could  not  control  Federal  taxation. 
...The  fanners  are  on  the  right  tack,  but  need  a  lawyer.    .«•  'An 
adequate  reduction  of  freight  rates*  is  desirable  and  desired  by  all. 
*Fai2i-to-irarket^  roads  should  be  built  before  transcontinental  roads, 
because  faito-to-market  roads  enlarge  the  area  of  cultivation  and  feed 
the  long-distance  traffic  of  the  railways,  whereas  transcontinental 
traffic  by  highway  is  useful  to  only  an  inconsiderable  part  of  the 
citizenship*    The  Great  lakes  St.  Lawrence  waterway  should  be  left 
to  private  capital  and  a  more  convenient  season.  A  similar 

answer  should  be  made  to  the  twelfth  question,  regarding  'other  water- 
way development  for  transportation,  reclamation  and  power.*    No  man 
alive  can  see  the  end  of  that  proposal,  for  good  or  ill*    The  packers 
should  not  be  placed  under  regulation  by  the  Govemment  for  the  sake 
of  the  farmers'  aoarket  for  cattle*    The  courts  are  better  regulators 
of  business  conduct  than  the  Department  of  Agriculture  or  any  other 
bureau.    ...    Truth-iHf fabric  legislation  is  thought  by  many  to  be 
fraudulent  in  itself,  €ffid  vd.th  a  selfish  reason.    No  Federal  legisla- 
tion is  necessary  for  fanaers'  cooperative  marketing.  Thes^ 
fioiswers  are  from  the  standpoint  of  a  desire  to  consider  all  interests 
on  their  merits.    "What  will  the  fanners'  answers  be?"    (From  editorial, 
in  N*Y.  Times,  June  19*) 

2*    »There  has  been  much  loose  talk  lately  about  the  cooperative  laws, 
both  Federal  and  State,  which  were  passed  to  enable  famers  to  or- 
ganize business  enterprises.    Since  fanners  have  really  begun  to  make 
use  of  these  laws,  sa  as  to  protect  themselves  in  their  business  of 
(Cont*d  on  page  S.) 
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producing  and  selling,  other  interests  which  have  done  this  business 
for  them  (at  a  great  price)  have  begun  to  bestir  themselves.  Their 
plan  is  to  frighten  fanners  b7  saying  that  these  cooperative  laws  are 
unconstitutional.    That  is  intended  to  frighten  the  faroiers.  They 
are  claiiaing  that  all  these  laws  represent  'class  legislation.^  (The 
object  of  that  howl  is  to  increase  the  bitter  feeling  between  consume; 
or  city  gen  and  the  farraers.    ..^   Never  bother  about  the  ^claes  legis: 
lation«£of  *'it  —       ahead  &n( 
18.) 


go  ahead  &nd  orgardse.*    (The  Rural  New  Yorker,  June 


New  Torjc  Daily  News  Hecord  for  June  17  publishes  the  first  install* 
ment  of  a  lengthy  treatise  on  cotton  yarn  and  cloth  contracts,  real 
•  "by  John  Taylor,  British  solicitor,  at  the  June  16  session  of  the  World 
Gotten  Conference.    The  Record  says?    "In  scope  and  purpose,  the  paper 
is  t^ruly  a  rasterpiece^  and  although  dealing  priroarily  with  British 
contracts,  Jiraerican  cotton  spinners  and  manufacturers  should  find  in 
it  Ecuch  infonration  of  value  and  guidance*" 

Melvin  T.  Copeland,  Professor  of  Marketing  and  Director  of  the 
Bureau  of  Business  Research,  Harvard  University,  speaking  on  Jine  16 
before  the  World  Cotton  Conference  at  Manchester,  Big.,  told  of  the 
progress  being  made  in  the  corqpilation  of  coniparative  prices  of  cotton 
cloth  in  several  of  the  world^s  markets.    He  outlinedi  the  plan  by 
which  these  comparisons  are  made,  as  worked  out  under  his  direction 
by  the  research  coKnittee  of  the  National  Council  of  Cotton  Manufactur« 
ers  of  the  IMited  States.    The  plan  is  outlined  in  "Ehe.  Journal  of 
Cocnerce  for  June  17. 

Mr  bill  providing  for  increased  consular  fees  has  passed  one  house 
of  the  Congress  of  Cuba.    The  fee  for  invoices  of  merchandise  ex- 
ported to  Cuba  will  be  raised  from  10  cents  per  $100  to  one-half  of  1 
per  cent  of  the  invoiced  value  of  the  merchandise.  (Commerce  Reports, 
June  15.) 

In  an  article  under  the  title  "Farmers  Injiress  Congress,"  J.  Clyde 
I.^ar(iuis  tells  in  The  Country  Gentlescan  for  June  18  that  the  recent 
personal  conferences  between  farmers  and  congressmen  have  resulted  in 
closer  cooperation.    He  states  that  no  organisation  has  benefited  more, 
from  this  contact  than  the  ^erican  Farai  Bur^u  Federation,  and  says? 
•Their  earnestness,  sincerity  and  detemination  have  largely  offset 
any  unfavorable  isipressions  that  may  have  been  created  by  past  experi- 
ences."   Reviewing  the  Federation's  new  program  of  action,  the  author 
states  that  this  program  touches  upon  practically  every  question  that 
has  been  raised  in  Congress  this  year  and  a  few  questions  that  are  to 
command  attention  in  the  next  regular  session.    He  says,  also:  "^he 
several  conferences  which  the  American  Farm  Bureau  Federation  leaders 
had  with  members  of  the  Cabinet  and  the  members  of  other  Government 
bureaus  served  to  establish  contacts  which  will  be  of  far-reaching 
mutual  benefit.    ...    There  are  many  signs  that  point  toward  anew 
period  in  which  agriculture  as  an  industry  will  sit  in  closer  confer- 
ence with  government  leaders,  legislative  and  executive,  and  with  the 
representatives  of  other  business  in  working  out  national  problems.^ 

French  prohibition  of  the  importation  of  wheat  and  cereals  will  b© 
abolished  on  August  1,  according  to  a  decree  published  in  the  official 
journal  June  17.    (paris  dispatch  to  press  of  June  18.) 
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Ico  C^eeeL  One  of  the  greatest  profiteering  joQs  of  this  age  of  profiteering 

Profi.ee^mg  is  done       the  ice  c-eam  dealers,    m  most  cases  their  prices  are  as 
high  as  ever^  while  nilk  and  :<.ts  prodTic'is  have  come  down.    In  New  Jer- 
sey tl:is  wo-old  not  r^e  so  much  differencej,  since  Governor  Edwards  has 
nade  it  pcasible  to  use  cocoa-nut  oil  In  ^ice  cream'.    He  has  rade  it 
pofisiD3e  for  the  dealers  to  sell  Uce  crean'  so  made  that  there  is 
nothing  honest  about  it  except  the  icco    But  this  cream  is  selling  ai: 
the  v?Dy  from  $1^20  to  $4^,80  a  galioni    ..a    The  result  is  that  the 
dealers  are  Faking  m  profit  of  300  per  cent  or  more;  while  the  lack  ol 
demand  for  crear.  :ls  a  serious  Injui-y  to  the  dairy  business.  There 
seems  to  be  cn^.y  one  reiu^dy  —  that  is  for  farmers  to  make  pure  ice 
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cream  and  sell  it  at  a  fair  pricec*      (The  Rural  New  Yorker,  Jioie  18.) 

*3owa^s  Abandoned  Fams"  is  the  title  of  an  article  by  Harry  R. 
O^Brien  in  Che  Co-^jntry  Gent^.eman  for  June  i8i,  which  tells  of  the  dis- 
astrous effect  of  tne  Iciwa  land  boom  cf  1919  and  how  the  inflated, 
speculative  prices  of  land  have  affected  the  state.    The  article  saySy 
in  parts    ^^.ile  the  land  boosi  was  on  men  from  the  United  States  Der 
pa:^tment  of  Agriculture  cgine  out  to  Io?^a  and  made  a  study  of  it. 
Going  back  to  T/ashingtonj  they  worked  over  the  figures  and  last  winter 
made  the  statement  that^    contrary  to  general  belief,  probably  less 
tnan  .10  per  cent  of  ail  Iowa  faims  changed  hands  during  the  booit.  This 
statement  is  inaccurate,  being  based  on  insufficient  data.    llWien  the 
figures  are  all  gathered  up  and  tabulated  many  believe  they  will  show 
that  anywhere  from  20  to  25  per  cent  of  all  fa-rms  in  Iowa  changed 
hands,  and  in  some  counties  it  ran  much  higher  than  this** 

The  It.alnan  government  has  decided  to  remove  the  restrictions  " 

the  impoL'ialicns  of  cerea?,3  and  to  gi'ant  free  domestic  trar'-e  the   . : 
from  August  1.    The  govermaent  will  pijirchase  the  Italian  wheat  crop- 
at  a  guaranteed  price^.    (cor^xerce  Reports,  June  16.) 

ITkei  board  of  directors  of  the  Dair^sn^s  League  Association  June  19 
reccicnendcd  the  follo\ving  scale  of  preducers*  price'j  for  july^  b^Bed 
upv'-n  pasturage  and  ether  condAtionss    For  ^Bper  cent  milk  at  th.3  200- 
'dlJ  mile  fre7Fht  -ion©:,  $<»^20  per  100  poi^.ds;  3iilk  for  or earo^.  plain 
condensedj  ev^pcTated  a^id  m.llV.  po-^rderji    vA-»rvf^v;  .m3k  for  sweetfir.ed 
condensed.;  evaporated  and  milk  powde^^,  $*€5C>»  milk  for  butter  and 
American  cheese  to  be  determined  'by  '-xvccb^o  wholesale  prices  during 
month  iif  deluvery»    (HcT.»  TJ.m-5St.  Jitae  2Dc) 

^Puxe^Brede  r<?  Pay^^  is  the  title  of  an.  article  by  William  Jchnson 
in  The  Country  Oent]eiri:.n  for  Jiine  Xfe,  la  which  the  author  analyzes 
and  answers  the  following  questions*    ^■^^lat  a^Jtual  value  does  a  pure*' 
bred  dairy  bull  ii'ansmit  to  his  daughter^/    Is  it  enough  greater  t.han 
that  of  the  scrjb  or  grade  sire  to  justify  all  the  fuss  made  abou'^ 
using  the  latter?    Can  it  be  proved  thet  a  man  who  u^cs  ^z?:vCj  cr  gradr. 
sires  is  actua-lly  cutting  dov^n  his  owt^.  income?    S'l'^H.'^A'^g  all  the  ques^ 
tions  x-ipj  d!3  pui'e'-bredF  really  Tjay  their  T,iS;r  on     plcviA.  evervdFiy 
farmt*     Telljng  hov/  Lake  Coimty,  Illinois,  persona IT-y  Inve^'t'* ga'J£jd, 
reduces  the  '^estion  to  dollcx^j  and  cents,  clear!/  demovistratod  oy 
means  cf  a.  table  showing  dairy  reVams  for  i9l0j  the  a'0-vh:»r  epvV^^  ^ijjbt-, 
results  sum  up  an  arg-jiment  for  pu:re«-bred  as  agaf.nst  scrub  bulls  that 
no  man  with  any  respect  for  his  pocketbook  can  afford  to  ignore,  c** 
(Gont^d  on  page  5.) 
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pTire-Bred:         Between  the  herds  which  had  used  ptire*-hred  bnlls  an  average  6f  five 
jbive  Stock        years,  and  those  headed  hy  grade  or.  scrub  hulls^  there  is  a  milk- 
(Cent«d)         sales  difference  of  $94  an  animal  —  in  favor  of  the  first,  of  courser 


Section  3» 

i)6partpient  of  !•  «Ways  are  Suggested  for  Aiding  Paraer&»  is  the  title  of  an  article 
Agriculture      "by  TTill      Kennedy  in  Washington  Star  Jme  19  in  which  he  reviews  two 

recently  outlined  Government  plans  for  relieving  agricxiltural  condi- 
tions,   (jne  is  that  of  the  cosmittee  cn  economics  of  Department  of 
Agric\ilture  officials  organised  hy  Secretary  Wallace  to  consider  some 
of  the  most  important  economic  prchlesis  in  agriculture,  notably  trans* 
portation,  rural  credits  and  finance,  tariff  and  foreign  imrket  in« 
ves tigations ,    The  other  is  the  special  joint  Congressional  cooiitte© 
recently  organized  for  the  purpose  of  making  a  g^eral  sur^rey  of 
agricultural  conditions  througlimt    the  country* 

The  article  says,  in  part:  ^fhe  Wallace  coimittee  on  econoriics  is 
to  correlate  and  bring  together  the  information  within  the  Department 
bearing  on  the  agricultural  situation,  to  point  out  what  action  might 
be  taken  to  alleviate  the  situation,  to  consider  in  what  way  the  De- 
partment might  redirect  its  activities  or  reorganize  its  forces",  and 
to  formulate,  so  far  as  practicable,  a  long-time  program  that  would 
bring  about  well-balanced  agriculture.    This  coEsaittee  would  always 
keep  in  mind  the  intimate  relationship  and  interdependence  of  agri*- 
culture  and  other  indus tries ♦    fhe  existence  of  this  comittee  will 
make  it  possible  for  the  Department  of  Agriculture  to  counsel  better 
with  the  special  Congressional  committee,  bringing  to  a  focus  all  the 
information  within  the  Department  bearing  upon  the  problem  the  Con- 
gressional committee  is  considering*    This  economic  comittee  will 
Srlso  consult  agricultural  leaders,  speciaJ-ists  in  colleges  and  the 
men  who  are  devoting  their  lives  to  a  study  of  the  bigger  problems  of 
agriculture.  'What  is  to  be  done?*  is  the  question  that  the 

joint  Congressional  committee  must  answer,"  the  article  continued, 
and  outlines  in  detail  the  reconmendations  that  will  be  made  by  those 
who  have  studied  the  problems  most  closely* 

2»   An  extensive  article  on  the  operation  and  activities  of  the  States 
Relations  Service  appears  in  the  Washington  Star  for  Jtne  19.    It  says, 
in  part*  *'Uncle  Sam  has  stretched  out  a  helping  hand  to  the  people  of 
the  rural  communities  of  the  tSiited  States  through  the  States  Rela^ 
tions  Service  of  the  Department  of  Agriculture,  and  coainsels-  ad.'vises 
and  instructs  the  men,  women  and  children  of  these  communities  in 
their  chosen  tasks  and  daily  lives*    ^he  big  purpose  back  of  the 
States  Relations  Service  is  that  of  bringing  contentment  and  success 
to  the  farm  family.    In  the  outlying  district  of  the  Nation* s  Capital 
in  nearby  Maryland  and  Virginia,  the  syst^i  is  operating  just  as  it 
is  in  distant  Florida  or  Oregon  or  the  great  SouthweStt«    No  place  is 
so  small  but  that  the  helping  hand  of  the  Government  can  reach  the 
needs  of  the  people.  The  county  home  demonstration  agents  are 

becoming  more  and  more  an  institution  in  this  country  in  cooperation 
with  speciaJ-ists  to  train  women  and  girls  in  home  arts.  ...^ 
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Paciser  "In  all  probahility  President  Harding  will  have  before  him 

Legislation        a  "bill  regulating  the  packer  industry.    While  he  is  expected 

to  sign  it,  he  will  probahly  do  so  with  some  sort  of  raental 
protest  as  a  violation  of  the  principle  he  has  laid  down  of  less  interference  of 
f/ovemcent  in  business.    This  bill  shows  that  the  old-time  antagonism  to  big  busi- 
ness is  not  entirely  dead.    ...    Now  it  is  proposed  to  turn  the  packing  industry 
ever  to  the  Department  of  jlgriculture  for  regulation,  which  will  mean  that  & 
bureau  will  be  established  in  charge  of  men  who  will  receive  salaries  no  higher 
than  men  in  extremely  subordinate  positions  in  the  packing  industry  and  who  will 
be  expected  to  tell  the  packers  how  to  run  their  business  in  a  manner  much  better 
tiiaa  the  highly  paid  experts  who  are  now  conducting  it.    It  is  sure  to  result  in 
more  ex^Jensive  handling  of  the  product,  and  consequently  a  higher  price  to  the 
consuLiing  public,  which  is  the  exact  opposite  effect  intended.  There  is,how^ 

ever,  a  phase  of  the  situation  which  has  to  be  considered  from  the  public  stand- 
point.   The  development  of  the  so-called  packing  industry,  which,  until  a  few 
months  ago,  reached  out  into  many  fields  until  it  controlled  a  very  large  part 
of  the  food  industry,  did  actually  place  too  much  power  of  this  kind  in  the  hands 
of  a  small  groi^i  of  men.    It  was  not  tliat  they  sought  this  power  with  the  idea  of 
ysing  it  for  monopolistic  purposes,  but  rather  that  because  of  the  wonderfully 
efficient  organization  the  packers  had  with  unusual  machinery  for  distribution, 
it  was  natural  for  them  to  invest  their  surplus  profits  in  allied  lines.    ...  Yet, 
the  fact  has  remained,  as  has  already  been  stated,  it  left  too  much  power  in  the 
hands  tf  too  few  men.    Some  time  ago,  at  the  behest  of  the  Federal  Trade  Commission 
and  the  Attorney  General,  the  packers  unscrambled  many  of  these  associations,  ... 
A  certain  amount  of  regulation  of  these  vital  industries  is  necessary,  ...  hut 
only  to  the  extent  that  those  who  are  engaged  in  such  business  shall  realize  their 
responsibility  to  the  public.    The  tendency,  however,  is  to  carry  regulation  of 
this  kind  to  aa  extre^ie.**    (N.Y.  Commercial,  June  20.) 


Tbwnsend  From  the  Senate  Pos  toff  ice  committee  Senator  Towns  end  yester- 

Boads  Bill  day  favorably  reported  the  bill  for  the  establishment,  construe^ 

tion  and  maintenance  of  a  post  road  and  interstate  highway  syston 
and  for  the  creation  of  a  Federal  highway  Commission,    (press  of  June  21.) 


Congressional  The  congressional  joint  committee  authorized  to  investigate 

Fam  Investi-  farm  conditions  held  its  first  meeting  yesterday  and  elected 
gation  Committee  Representative  Anderson,  of  Minnesota,  chairman,    (press  of 

June  21.) 


•  S  - 
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.f?  ^^^^1-'  i^^^try  financing  in  The  Price  Current- 


(Jrain  Reporter  frr  t-^I  "^nt     ''''^^  Current- 

trfLrf^r^e^In  S^^t^  Ir'V  ^"^^  ^^^-^^  difficult 

^  the  l^L^tn.^  .  '  cor^etent  to  speak  authoritatively 

i  Xse  setvH^       situation  tnan  John  Clay,  of  Clay,  Robinscn  &  Co^, 

Standi  .    li^e^stoGk  shippers  in  all  parts  of  the  comtry  hive 

tS!         p  h    l''^^^^^  V  the  newspapers,  the  Department  of  A^ricuL-  ' 

abo^         !  ^^"^^^       speculate  withf   Much  official  twaddle 

l  lTt  ^rtl    1       ^^^^  ""^^^^  credit  cn?  Not 

Z^^l\      ^  V.  ^^^^^  character  of  the  indi- 

viaual  and  has  disposition  for  hard  and  intelligent  work  and  economy, 

not  as  a  seeker  of  Goveimient  largest  as  a  mendic^^^    —    Tliis  duty 
oi  nara,  intelligent  wcik  and  economy  and  the  use  of  agricultural 
commo^  sense  is  not  popular  doctrine*   No  one  in  official  or  editorial 
swivel^chairs  talks  it*  So,  says  Mr*  Clay:    «  The  fanner  and 

many  Ox  our  western  ranch  men,  big  and  little,  are  contintially  listen^ 
ing  to  a  lot  of  buncombe  from  would-be  reformers*    It  is  the  Board  of 
irads,  or  the  live-stock  exchanges,  or  the  ravenous  millers,  or  the 
sordid  packers,  or  some  vrJmowi  wool  broker  in  Boston  who  are  in  com- 
biaation  to  rob  every  industry  they  get  a  chance  at*,  the  live-stock 
mail  in  particular^    If  these  venomous  gentlemen  were  at  home  digging 
post-noles  in  the  spring,  pitching  hay  in  the  eunner,  and  feeding  it 
m  winter,  it  would  be  better  for  the  country*'  » 

lllT^    ^  »    .    ^  editorial  entitled  'Coxmtry  Bankers  Victims  of  (Mass  Propaganda* 
rropaganda     m  Commercial  West  for  June  11  says*    "A  Minnesota  country  banker 
writes  the  editor  to  the  effect  that  this  journal        is  published 
in  the  interests  of  the  city  banks  and  business  men  and  is  not  con- 
sidering the  welfare  of  the  country.*  The  occasion  for  such 
coirment  from  a  country  banker  is  no  doubt  the  position  this  journal 
has  taken  in  regard  to  the  attack,  by  radical  leaders  of  the  farmerai 
on  grain  exchanges  and  other  city  interests.    The  trouble  with  all  such 
readers  as  this  correspondent  is  that  they  have  swallowed  all  the  radi- 
cals* socialistic  dope,  which  has  been  handed  cut  to  the  farmers  and 
the  people  of  the  comtry  d^iring  the  past  decade  or  more.  If,  as 
we  sincerely  believe,  the  grain  merchants,  the  city  bankers,  the  manu- 
facturers and  distributors  of  goods  a?^e  giving  a  useful  service  to  the 
farmers  and  residents  of  smaller  towns  throughout  this  district,  then 
it  is  our  business  to  defend  this  service  from  those  who  would  wreck 
it,  as  it  would  be  a  great  damage  to  all  comtry  interests  to  cripple 
the  services  given  by  all  these  bankers  and  business  men  in  the  cities? 


Middleman 


I 


*As  stated  by  us  last  week,  there  is  no  good  reason  why  the  farmers 
should  not  seek  a  more  direct  system  for  marketing  their  products;  nor 
is  there  any  preventive  to  their  owning  a  large  corporation  for  this 
purpose*    It  is  difficulty  nevertheless,  to  perceive  how  such  a  corpo- 
ration may  function  without  encountering  the  inevitable  course  and 
circumstances  of  trade.    And  it  is  well,  we  think,  and  the  application 
is  broad,  not  to  e^ect  too  much  of  the  institutions  that  are  now 
springing  uo  to  ameliorate  conditions  that  undoubtedly  have  their 
origin  in  war  and  its  aftermath*  The  low  state  of  agricultural 

prices,  the  depression  that  now  envelops  the  farming  industry,  yearns 
for  relief.    All  the  strength  that  is  possible  to  proper  combinations 
is  open  to  the  fanners,  but  it  can  be  exercised  only  in  a  world  of 
(Cont*d  cn  page  3,) 
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Id)  ^Ptit^^^^f    exchange,  dominated  bjr  surpXxises,  and  in  oven  com- 

t^'^  ^""^^^^^  continents  and  cli^aates. 

ItL^r.  T  ^r^^^^^^'  marketing  corporations  are  certaia  to 

I^^^^nt''  ^v^^^"^""^*^      Roistering  them  ti>  with  the  n^ceasary 

«nf  \^  eff ectivenesso    As  a  writer  has  said,  of  what 

nse  Will  a  htige  grain  corporation  l)e  to  the  famers  xmless  the  ti'ans^ 
portation  problem,  entirely  outside  their  Sphere  of  control  and 
action,  be  first  solved?    Nor  is  it  a  matter  of  granting  credits 
aione.    The  necessity  of  these  credits,  prestoably  a  part  of  a  great 
farmers*  financing  corporation,  begins  with  the  Individ-ual  farm;:  a^iid 
flv^xf*  throi3gh  few  or  tnany  middlemen^  to  those  who  deal  direchly 
with  whe  consmer,*    (Gomnercial  and  Financial  Chrcnicle,  Jme  18.) 

The  Hoiase  Banking  committee  yesterday  favorably  reported  a  bill 
authorizing  the  Treasury  Department  to  deposit  with  the  Federal  Fam 
iioan  Banlc  system  the  difference  between  the  paid-in  coital  of  the 
banks  and  s^50,0C0,000,    (press  of  June  21.) 

Carl  Vrooman,  former  Assistant  Secretary  of  Agriciilture,  before 
the  Senate  Agriculture  coiimittee  yesterday, advocated  a  bill  to  create 
a  Federal  farm  export  corporation  with  a  capital  of  $1CC,CC0,0C0* 
(Press  of  June  2U) 

The  13,000,000  acres  of  largely  devalued  forest  land  in  Pennsylvania 
are  valued  at  $200,000,000,  under  a  liberal  estimate,  and  if  restored 
the  acreage  would  be  worth  $1,300,000,000,  according  to  a  statement 
made  by  Major  EoA,  Ziegler,  director  of  the  State  Forestry  Academy, 
Mont  Alto,  Pa«,  to  the  Pennsylvania  Forestry  Association  meeting  at 
Pittsburgh  June  17»    (phila.  Ledger,  Jtine  18») 

In  an  editorial  entitled  "Limiting  Trading,"  The  PriK©  Ctirrent"Grai-?L 
Reporter  June  15  says*    "To  actually  limit  the  volme  of  speculative 
trading  in  grain  would  not  in  itself  be  impossible  or  perhaps  diffi- 
cult©   A  prohibition  by  the  directors  of  say  the  Chicago  Board  of  Trad(^ 
of  the  emplo^TOent  by  its  members  or  solicitors  of  speculative  business 
would  materially  reduce  the  volume  of  such  business #    But,  as  in  the 
case  of  limiting  the  operations  of  the  *big  professional  speculators^ 
it  is  still  an  open  (iuestion  whether  it  is  desirable  to  do  that  as  a 
business  proposition.  Speculation  is  justified  by  law  and  cc-rajoni 

sense  as  honest  and  as  a  necessary  business  functionV  which  has  a  f^r^ 
reaching  beneficial  effect;  and  it  must  be  allowed  to  rest  thereo 
The  i^iestion  is,  what  in ■  the  case  proposed  would  be  the  business  re* 
suit  —  the  effect  on  the  fanner-producer  of  grain,  if  the  absorptive 
capacity  of  the  grain  market  were  summarily  reduced  permanently^  or 
even  temporarilyi  by  driving  out  of  it  by  law  or  by  regulation  such 
a  considerable  portion  of  the  buying  constituency!    This  is  what  the 
Secretary  of  Agriculture  is  endeavoring  to  do^  whether  he  knows  it 
or  not;  and  he  is  thus  threatening  to  reduce  the  market  to  the  status 
of  a  place  to  sell  offerings  of  grain,  at  some  seasons  in  very  large 
voliine,  with  a  large  part  of  the  buying  public  ruled  out  of  the  market 
by  law  or  the  order  of  the  Secretary  of  Agriculture." 

iiving  Since  July »  1920,  the  cost  of  living  decreased  20.08  per  centV 

Cost  Decline    according  to  a  compilation  of  the  Nationsil  Industrial  Conference  Boai'clf 

New  York,  as  anno"uhced  by  that  organization  yesterday. (press  of  June 

21.) 
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^    A  Mexican  dsuree  amo-onced  in  the  local  press  makes  the  f  ollc^rir?.g 
increases  m  iraport  duties^  Tn tanned  hides  and  skins,  increased  from 
4  to  10  cencavos  per  kilo-  lard,  pure  or  mir.ed,  from  5  to  10  centavos 
per  kiJ.o?  flo^or  and  starches  of  all  kinds,  not  specified,  from  5  to 
J.^  cenoavos  per  kilo?  and  preserved  animal  food  products,  frosi  15  to 
2Q  centa-^Gs  per  kilo^  (Cable  from  Consul  Ferris,  June  14*  G^^erce 
Reports,  ^une  17.) 

r.ess  than  2  cents  a  ^uart  is  being  paid  for  raw  milk  where  delivered. 
5.n  suxpl-os  amounts  over  the  regular  contract  delivery  at  some  dairies 
and  snipping  stations  in  South  Jersey,  while  many  farmers  are  not 
averaging ^more  than  4  cents  a  quart  for  their  product,  which  milkmen 
are  retailing  to  consumers  in  nearby  towns  at  anywhere  from  10  to  13^ 
cents o      (Phila*  ledger,  Jime  20*) 

Milk  will  remain  at  the  same  price  to  the  consming  public  during 
July  as  in  June,  In  spite  ox  an  increase  of  more  than  half  a  cent  a 
cuart  which  the  distribators  vrlll  pay  the  famers,  P«D»  Fox,  president 
of  the  Borde^i  Farm  Products  Coc  anno^jnced  June  20«    P res i dent 'Fox«s 
statement  followed  aii  ar^nomcement  of  t-he  July  prices  of  the  Dairymen^© 
Leag-aej,  v^hich  raised  the  cost  to  the  distributing  companies  26  cents  a 
todred  pounds,    (i^^T,  Times,  June  21*) 

"Let  us  credit  the  United  States  for  at  least  one  worthwhile  accom- 
plishrnent  this  tersa       tliat  of  the  packer  control  bill*    By  a  narrow 
margin  it  refused  to  enact  the  bill  reported  by  its  committee  on  agri~ 
culture  which  would  put  the  Government  in  control  of  the  meat  packing 
business  o«>  the  entering  wedge  for  still  more  government  in  business 
ar.d  less  business  in  gov^..Tnment*    But  within  36  hours  the  Senate  de- 
stroyed the  effect  of  this  good  deed  and  passed  a  measure  almost  similar 
which  originated  in  the  Kouse#    There  was  little  to  choose  between  the 
tv:o*    The  bill  that  was  killed  would  vest  control  of  the  meat  packing 
ind-ustry  in  a  commission,  and  the  one  that  was  accepted  puts  it  in  the 
hands  of  the  Secretary  of  Agriculture.    Either  provision  is  ^cious 
and  socialistiCo     Advocates  of  these  bills  desire  to  raise  the  prices 
of  live  stock  to  the  farmers  and  lower  the  cost  of  meat  to  the  consmer. 
This  J  apparently,  is  their  only  justification  for  putting  the  Goveniment 
into  the  business*         the  record  of  the  Government  an  the  coal  business 
is  not  enough,  that  of  the  packers  themselves  is  sufficient  to  refute 
this  idea«,    Official  statistics  alone  are  complete  proof*  ® 
(Wall  St,  Jour»,  Jime  20*) 

A  shipment  of  puref^bred  shorthorn  heifers  and  bull^,  selected  from 
the  leading  herds  of  Minnesota,  will  be  sent  from  St.  Paul  late  in 
June  to  Argentina,  for  use  in  building  -up  the  herds  of  that  coimtry* 
(Phila*  Ledger,  June  IS.) 

"Importers  of  Oriental  oils  have  cleaned  t?)  their  reserve  stocks  of 
soy  bean  oil  and  await  developments  which  the  emergency  duty  is  expected 
to  bring.    It  is  the  opinion  of  importers  that  the  industry  of  importing 
soy  bean  oil,  has  been  brought  to  an  end  by  the  tariff.    Activities.  ar& 
now  concentrating  round  Ch3n.a  wood  oil,  which  escaped  the  tariff. 
Several  companies  have  expressed  the  opinion  that  this  oil  can  be  built 
up  close  to  the  proportions  of  soy  bean  oil**"  (Seattle  dispatch  to 
Phila.  Ledger^  june  21.) 
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Representative  Mondell  stated  CTme  20  that  the  T?ermanent  tariff  id:11:> 
prchaoly  would  be  reported  hy  the  Ways  and  Means  conmi  ttee  trabout  the 
first  of  the  month,"  according  to  the  New  York  Times,  June  21a 

^The  -American  J'arm  Bureau  Federation  has  recoCTiended  to  Congress 
that  it  i^bnit  to  the  several  states  a  constitutional  amendment  pro- 
hibiting the  issuing  of  all  tasL-fx-ee  secui'ities.    Farm  loan  boads  are 
tax  es^empt;  they  h^.ve  ma3.e  ^  attractive  investment.    Some  fanners  are^ 
fearful  that  a  prohibition  of  taz^^-f ree  securities  would  work  harm  to 
the  Farm  Coan  system^^-  (.Airerican  Farm  Bureau  Federation  Weekly  News 
letter^  No«  24,) 

CeJo  Fawcett,  director  of  the  wool-irarketlng  department  of  the 
^erican  Fai'Fi  Bureau  Federation's tates  th?-t  since  I^y  14  more  than 
2yDC0,000  pounds  of  pooled  wools  have  been  sold  at  steady  values, 
The  Michigan  state  Farm  Buream  reports  four  times  as  much  wool  in  its 
pool  as  last  year,    The  Michigan  wool  pool  in  1920  totaled  3",,558,652" 

po-unds*    (American  Farm  Bureau  Federation  News  Letter,  No<,  24.) 

« 

The  Ohio  farmers' wool  pool  has  sold  all  the  wool  consigned  to  it 
last  year*    This  is  said  to  be  the  only  wool  pool  in  the  country  with  ^ 
such  an  accomplishment,    (Col-umbus  dispatch  to  Phila,  Ledger,  Jme  2l«) 

1*     Wool  prices  have  taken  a  sudden  upward  tum,  and  Inland  Enpire 
sheepmen  who  have  held  their  clip  will  more  than  double  the  money 
paid  to  those  who  sold  early,    (Seattle  dispatch  to  Phila,  Ledger, 
June  20*) 

2.     During  the  London  wool  auction  sales,  which  closed  J"une  IS,  the 
home  trade  bought  39,000  bales  and  the  Continent  ^OyOOO.    The  number 
of  bal^  held  over  was  4,000,    (]^ondon  cable  to  NoT»  Times,  Jime  19,) 

Speaking  at  the  World  Cotton  Conference  June  16  on  the  cotton  goods 
problems  of  the  United  States  and  Europe,  John  S,  Lawrence",  of  Law- 
rence &  Co*t  said?  "A  recent  analysis  of  the  world's  consxirrrption  of 
cotton  goods  as  compared  with  prewar  cons"uraption  indicates  no  abnonnal 
under<»consumption  throughout  the  world  except  in  parts  of  the  "Dnited 
States,  India  and  Etiro-pe*    To  be  sure,  many  of  the  world's  markets 
are  to-day  very  much  depressed,  but  this  has  been  caused  by  financial, 
stringency,  over-buying  and  imports  in  excess  of  prewar  requirements*^ 
(Jour ft  of  Commerce,  Jme  17 ©) 
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•/ci«  1.  no*  76,  Section  1, 


F3de7:al  rr^o  o-bher  Coi:.gre33  has  given  to  agriculturs  the  ^vh<m?-htf-.-?l 

Cons  uieration         £.j^a^hr.tic  conrideration  that  is  tne  •grcm?s  c.f  i;h*.s  Centre 
Fo.c  Agric-dlt-uxe      a:a'^re  ar^  n?^w  a  doi>en  L^easur^s  of  pri-ji-j-rv  ^.ir.portanco  'jr.dsJ 

directed  who llv  to  the  l:9r.^e.7iag  of  fam  frUinn- 
cial  conditions.    Mc3-,v-  of  th-i^e  are  gooe^  some  in  the  jr.dgTent  ctf        Herald  vt:*.  11 
h-urt  more  than  helpo    T7f  h-.v^  the  vory  decid-d  cpinion  that  l^vvs  concerning  eco- 
nomit;^ conditions  sh;;u.Vj.  only  provide,  or  pemit.  private  ent&x-jrise  to  ort^XzQ 
a-oncie'^^  throi^gh  which  those  concerned  jn  ir.d-astry  nay  help  themselves.    This  is 
p6rL'-iiij.£;iv3  legislate  o,-.    vYe  hel-'ove  firmly  that  reg^J-latory*  le^jlslaticn  should  only 
bo      la^^t  resort,,  vfhoiro  business  or  ind-us^ry  mil  not  ho'c^estly  regulate  itself  t-^  ' 
g:lve  thr.  best  service,  fairly  acid  at  the  reaso-iahle  price^    B'Oiiness  and  industry 
aro  to-day  all  orgariizod*    The  average  in  any  group  cr  class  is  honest  or  has  the 
r5g.'it  to  "bB  so  ccr.sidoTc^do    It  has  the  rigrit  to  ccrr-f'Ct  its  ovm.  defects,  its  c^^i 
faults o    Av.y  bvLs:L.n9.?s ^  v-hsther  cf  production  er  trade, >  nio&t  meet  and  adjust  itself 
to  c:;nstantly  changing  conditions,    ^.^^    Kegta?.ticn  should  come  when  reforms  are 
refused-.    Sspecially       this  true  when  calciuated  to  help  a  related  industry,  when 
they  zna^t  prosper  jointly  and  wh*?n  ^x^y  halting  of  hajio tr Inging  of  the  one  reacts 
upon  the  other*    C-ocpsr^ation  its  the  better  C'Ji*e  for  bad  business  methods  and  for 
bus-'-ness  evrlls,  as  it  iz  fe-r  socialisms  than  is  regulation*    Failure  of  regulation 
is  tne  quick  road  of  B(jcialisn<,    G:'C^pera,;iion^,  close  couU-^ot  of  related  industries, 
fra-nk  discussion  and  cleaT  i2ndf;:rstanc?h-g  fo^  t?a3  better  way* 

"oeiiiato.?  Capper  is  largely  right  rhen  he  says?  '^I-ike  Tcpsey,  agriculture  has 
jusb  growec"..    Fcr  145  yeai's  about  ail  our  attention  and  effort  have  been  given  to 
building  big  cities ^  c-yr.jf:? t ini-j ting  railroads ir^aking  millionaires All  of  these 
are  based  on  agricultura  and  agricultural  succeac*    They  are  now  realising  this 
and  agriculture  is  hG.vjjng  Its  .ii:>nlng?i*    But  there  f^hould  be  a  care  that  in  the 
effort  now  being  mcidp-  Pj  promote  this  basic  ind-istry^  it  is  not  h\irt  more  than 
helped  by  over=^ regulating  other  industries-    Whore  agriculture  has  been  most  pros*- 
perous",  this  has  can?,  through  ^erriiasi^e  legislation,  providing  laws  arji  agencies 
for  self --help  and  not  through  pauernalisiPfj    \Th?.t  agric-'il^ture  needs  is  first  of  all 
finan-cial  stability ^  and  then  distributive  agencies  \'fr^ch  will  clear  the  way  to 
the  markets 5  bring  thsiti  nearer  and  reduce  the  distribution  costs  which  absorb  from 
or.e»half  to  thi-ee- fourths  of  the  ultimate  price  to  the  cons-jmer«^ 
vSditorial  in  ^ash«  Eerc.3d^  June  22o) 


Ejport  Advocating  passage  of  the  Norris  farm  export  corporation 

Corporation  bill  before  Se-^ate  Agricultui'e  Conjnittee  yesterday,  S.J.  Arct, 

Advocated  Polish  co^imis sinner ^  said  Poland  would  have  to  import  possibly 

150;.COO  tons  cf  cereals  and  f  lov-r  next  year  and  the  proposed 
legislation  would  help  the  situa.tion«,    (press  of  J-one  22*) 
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iDet^.tion  2o  " 
»^7e  do  not  wish  to  ridioule  those  who»  last  jrear.  advised 
famers  to  lioU  their  wheat  for  s^^,  or  those  who  prophesied  a 

faimers^  ST.rike^  when  th?  "bottom  fe?,l  out  of  the  ma.r^ets  ,  or 
those  who  declared  that  agricuit-uc-e  7;as  "bar.kriipt  and  t'liat  farmers 
would  be  \Tiia-ble  to  contiraie,  but  we  would  like^to  know  ^••ast  how 
they  stand  in  the  estinia.tion  of  those  who  are  mis  lad  b5>\ths3e 
ft^so  prophets c    It  is  to  be  hoped  that  since  nons  of  these  thingg 
tra-appired  the  ridicvJous  position  it.  which  the  loroiohets  find 
theE-^el^es  will  b©  sufficient  to  teach  a  lessen  ta  caution  and 
humilxt^s  Farmers  did  lose  money  in  the  price  slump  but 

they  did  not  go  banlirupto  All  fanners  krew  as  well" as  fJhe 

would-be  prophets  just  what  trcubies  existed,;  but  events  show 
that  the  rai?k  and  file  were  made  of  be'-.ter  stuff  than  were  those 
who  saw  noticing  but  the  dire  disar^ter  sheado    'TliSs  criticism  is 
not  directed  to  the  real  leaders  in  agricultural  progress  — 
those  who  have  a  vision  of  better  things  ar.d  the  intelligence  to 
fairly  estimate  the  relations  between  ce-ra^^^e  and  effect* 
Agriculture  J  like  other  ind^ustries,  neso^  helpful,  constructive 
criUcism  and  leadership  in  these  critical  timeso** 
(?en:is7a37ania  Fairrer,  June  18  p) 

Atlanta^  Ga^^  was  awarded  the  national  convention  of  the  Jtaieri- 
can  FariH  Bureau  Federation  in  November  by  the  executive  committee 
at  Chicago  Ju^ne  2lo    Ihe  convention  datsa  icere  set  for  November 
22  to  25,5    (Chicago  dispatch  to  Phila»  Ledge r ,  Jxme  22^) 

M  article  on  ^^Cooperation''  in  The  Ohio  Farmer,  Juae  18  says? 
"Scree  '^f  our  city  cousins  have  been  led  to  believe  that  vre  are 
regpons icle  for  the  high  cost  of  food,  that  farmers^  organizations 
will  me3,vely  serve  to  boost  the  prices  still  higher  and  consequent-' 
ly  look  ripor*.  such  organizations  with  disfavor^    Sometimes  the  city 
press  helps  in  the  persecution  and  consequently  the  first  years 
may  be  a  little  hard  going  for  such  organizations*  As  long 

as  farmers  sell  their  prod\ice  for  a  song,  it  is  ^11  rights,  but 
as  soai  as  they  begin  to  cooperate  and  ask  a  price  that  will 
insure  thera  a  reasonable  profit  on  their  time,  labor  and  invest^ 
meT't^  they  are  looked  T^on  with  disfavor  and  called  a  trusto^ 
(?he  Ohio  Farmer,  June  18«) 

Albert  Scott,  speaking  June  21  before  the  World  Cotton  Con- 
ference at  MaiTiCheGteir,  urged  cotton  spir^ners  to  press  vigorously 
for  better  giiming^  baling  and  warehousing  of  American,  cotton, 
and  less  waste  f:^m  samplingo    Araerican  bales,  he  declared,  were 
the  object  of  unfavorable  comment  the  world  over**    (Assoc*  press 
cable  from  Manchester  in  to-day ''s  press •) 

^Tnf (i>nnal  conferences  have  been  held  over  the  week-end  betwreext 
represer  tatives  of  the  Ameri'is^n:! 

Association  of  Finishers  of  Cotton  Faroracs  and  of  the  six  British 
fMfiijjhers*  asr^OGiaticn^p  the  purpose  being  to  launch  an  inter- 
national fedei^ation  of  finishers  No  definite  action  will 
be  takai  tmti'l  t>)e  matter  hag  been  passed  upon  in  the  Tftiited 
States,^    (Cable  from  Manche^&ter,  Eag»,  to  N*Y*  Daily  News  Recordi 
June  2  3,0) 
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The  Dwight  cotton  mills,  normally  emploxring  l,5C0  peODla 
A-a^,  aispatch  to  Phila^  ledger,  j^me  21.) 

^  editorial  iipon  "©le  Cow  Herself*  in  Hoard's  Dairyman  for 
fTt^f f  •  ^^^^''^^  l^reaking  in  npon  the  comprehension 

idpf  o'^^"'"  ^^^^        ^  ^^5^  ti^^t  it  is  oust  that  very 

w^v  ""^^^^^^^^^^^^  that  constitutes  the  fomdation  of  the  breedeA 
worK:«    10  produce  a  better  cow",  and  make  the  difference  as  great 
as  possible  between  her  and  the  average  cow,  is  his  mission^ 
ii^verything  in  this  world  is  governed  by  that  self-same  principle^ 
•     If  the  dairy  farmer  does  not  seciire  good  cows  he  is  soon 
Splayed  out*'  « 

•As  contrasted  with  the  recent  message  of  the  Farmera*  National. 
Co-uncil  to  the  American  Federation  of  labor,  the  analysis  of  the 
present  business  situation  as  contained  In  the  statenent  issued 
Jointly  by  the  Natiar.al  Grange^  tlie  American  Fam  Bureau  Federa- 
tion and  the  Intemationai  Farm  Congress  is  one  upon  which  its 
authors  merit  ccn-xQcndationc  Say  the  farmers*  ^Ina  peace  time 


certain  st-andards  were  gradually  evolved^    TThiJe  these  standards 
were  nob  unifoim,  nor  were  they  always  satisfactory,  they  did  in 
a  general  way  conotitute  bases  of  comparative  prices  upon  which 
the  various  Indus  :;riefe-  ana  occupations  could  fimctionV  and^  on 
the  average^  pr?)spero    The  relationship  of  these  bases  of  values 
has  been  violently  disturbed,  chiefly  as  a  result  of  the  World 
Waro 

^  'Bases  of  value  control  economic  balance.    Vlhen  the  prices 
of  the  prccTucts  of  a  basic  industry  fall  seriously  below  the 
general  a-zerage  of  all  prices  the  entire  industrial  structure 
is  affected*    TThen  it  ha-ppeas  that  almost  half  of  the  total  popu- 
lation  is  either  engaged  in  that  industry  or  is  directly  dependant 
upon  it  for  a  livelihood  the  result  is  indeed  grave,  since  the 
buying  capacity  of  the  nation  is  proportionately  affected*  That 
is  the  situation  in  the  United  States  noWf,* 

"Xf  there  is  little  likelihood,  the  farmers  reason^  of  any 
great  advance  in  the  prices  of  farm  products  in  the  near  future  — 
and  this  is  indeed  the  fact  —  then  values  in  other  lines  must  be 
further  reduced  to  restore  balance  if  our  economic  organization 
is  again  to  fxmction  smoothly  and  fully*    It  might  be  added'^  of 
course^  that  there  are  classes  of  corr2nod.\ties  other  than  farm 
products  which  have  fallen  heavily  in  value  in  relation  to  the 
averegeo    Thus  modified  or  amplified  the  statement  of  the  farmers? 
organizations  is  acceptable  as  an  accxirate  analysis  of  the  present 
price  situation*    The  price  problem  is  now  not  so  much  one  of 
general  reduction  as  one  of  readjustment  among  the  different  class- 
es of  commodities  and  between  wholesale  and  retail  branches • 
(From  editorial  in  jour«  of  Ca:xmQi:ce\f  Jme  2l«    The  same  issue  pub- 
lishes the  entire  statement  of  the  farmer  organizations©) 

Abolition  of  '^gambling  in  grain  futures  on  the  Chicago  Board 
of  Tradep^  es tablicbnent  ccf  cooperative  producers*  and  constmers* 
organizations  and  G(>vernment  regula,tion  of  corporations  and  monopo* 
lies  were  u.trged  Jiane  21  by  the  convention  of  the  American  Feder^ 
tion  of  labor  at  Denver,  (Assoc.  press,  Jme  21») 
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n  o    r     ^  Clar^ke,  manager  o:t^  o-ga^iAzaticn  iri  Illinois  f 
u^fec  (Tran.n  Growers,  Inc/^  aii.io-ar.ces  that  organization  woxv  ... 
start  about  the  first  of  A^g-ast,,    A  school  of  solicitors  mil 

held  an  tne  Gr&xn  G-o^ry^  ^^ff ices  in  Chicago,  starting  Ju3y 
A^^^ac^wnich  40  sjen  vfl.lX       trained  for  this  work  in  Indiana  and 
Iii?.no3  3c;    TAe  mem^-^r^hip  caitrpaigns  will  he  similar  to  the  Illi- 
no3..5^  il.gricuii-.tiraX  A.3tjci&.t;loJ..Ji3  membership  campaigns,  a  fam  to 
fasra  '^^^xtatlcn  err^^^L-lrig  tli^  woiii:  and  signing  Tip  members*  ©le 
raembersnip  fee  wilX  be  $10,  widen  \d.ll  last  as  long  as  a  man 
ships  h:.s  grain  to  th«  U^S*.  Gxaln  GrovTers^    ^ch  individml  will 
Oe  asked  to  si^  a  contract  to  market  his  grain  throtigh  the  or» 
ganization  for  five  years,  and  the  solicitors  will  sell  steck  in 
the  finance  corporation,  which  is  a  part  of  the  organization 
finance  the  business^  (iXls,  Agric*  Assoc,  News  letter.  No,  57j 

Republican  representatives  from  fifteen  states,  ohief ly  in  the 
•airper  Mississippi  valley,  opposing  the  proposed  tariff  duty  on 
lisnber,  have  decided  to  have  the  matter  discussed  at  ^  ca-ucus 
before  the  permanent  tariff  biXl  reaches  the  House,    (press  of 
june  22,) 

An  editorial  entitled  'Organization  for  SeJ^4ng  MiXk:,*  in 
Hoard.^s  Dairj>man  for  Jtme  17  says?  ^It  has  taliien  much:  agitation 
and  the  organizers  of  milk  producers  have  experienced  much  grief 
to  accomplish  what  has  been  done  to  improve  the  method  of  market- 
ing milk«    The  work  should  continue  till  the  mi3k  producers  have 
tlieir  business  as  well  organized  and  upon  as  efficient  a  basis 
as  the  milk  dealers.    The  time  will  come  when  the  milk  distrlbii* 
tors  will  prefer  to  deal  with  well  organised  and  well  managed 
cooperative  concerns  rather  than  with  the  individual  farmers, • 

An  article  entitled  ^Vermont  Cooperatives  Federate"  in  Hoard*8 
I^airjTman  for  June  17  telia  how  Vermont  creameries  have  joined  for 
increased  returns  through  cooperative  management  in  manufacturing 
and  s-illing.    It  says  in  part*  «"^It  has  remained  for  Vermont,  the 
Ders'ark  of  i\merica,  to  demonstrate  the  f-undamentals  in  a  complete. 
syBtcn  of  economic  cooperation  that  is  no  half-way  affair, 
lhe«e  creameries  are  the  *solid  foundation  on  which  is  being 
built  the  great  dairy  industry  of  the  state«^  "    Xn  outlirifig 
the  plan  of  this  organization  of  creameries  the  article  sayst 
^Xn  a  community  where  farmers  believe  in  working  together,  a  co* 
6pe.\ative  creamery  is  organized,  29  having  been  formed  since 
X9X^?o    Equipment  is  instaXled  to  permit  marketing  the  product  in 
any  'j^f  several  f onus  — •  fXuid  miXk,  cheesse,  butter,  etc^  Then 
a  grctgi  of  such  creameries  band  together  for  the  common  good 
and  bay  equipment,  ernpXoy  unifoim  accounting  systems,  and  seXX 
their  product  cooperativeXy  through  one  saXes  head,  in  the  fom 
which  is  in  greatest  demand  and  to  the  particular  buyer  who 
offers  the  best  price.    They  own  their  plants;  they  can  sell  to 
anyone  who  wiXX  buy",  and  in  the  fonn  of  product  in  greatest 
demand,    •••    The  federation  pXan  has  proved  a  success,  even 
when  in  operation  on  a  small  scale,  The  economics  of  the 

system  are  sound,  A  time  may  come  when  the  entire  product 

of  the  federation  wilX  be  pooXed,  each  member  creamery  manufacture 
ing  the  articXe  which  the  federation  directs  and  each  taking  its 
proportion  of  the  returns  as  the  entire  output  of  the  federation 
is  marketed,'' 
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m.^^  f''''^  the  Saiate  passed  the  House  bill  to  put  the  Goverr.^ 
ment  m  control  of  the  packing  industry,  it  inserted  several 
amendments.    Kiese,  as  their  advocates  said,  were  intended  tto 
put  teeth  into  the  law.t    let  it  go  at  that;  but  what  is  this 
industry  which  the  proposed  law  is  expected  to  bite?  The 

l^^^  stockyards  ,  v^ere  in  the  last  census  year 

<'Ot,^u>,000  animals  passed  into  the  packing  plants.    The  total 
cost    of  these  was  $5-^774,301,000;  vshich  was  paid  down  before 
tne  animals  left  the  yards.    This  was  the  packing  industry's 
investment  in  raw  mateilalo  The  finished  product  does  not 

pay  for  the  raw  materials .  out  of  wh4ch  it  is  msimfactured*  How- 
will  wages,  power  and  other  costs  of  operation  be  paidt  Those 
items  have  heea  met\  not  by  paying  the  producer  less  or  charging 
the  consTZQer  more,  but  by  calling  scientists  and  chemists  to 
the  laboratory.    The  result  has  been  one  of  the  grandest  achieve- 
ments of  Industry  since  she  has  magLe  Science  her  handmaiden. 
FigTores  are  tedioxis,  and  none  are  more  devoid  of  ornament  ifeani 
those  of  the  Bureau  of  Censiis.    But  when  we  look  beneath  these 
figures  and  see  what  the  industry  really  is  and  what  it  is  doing, 
the  honest  examiner  must  ask,  Tfhere  is  the  benefit  of  the  law 
*with  teeth  in  it^  which  regards  biting  as  an  end  not  a  meanst* 
(Editorial  in  Wall  Sto  Jour.,  Jtine  22.) 

"The  economic  South  to-day  stands  on  the  brink  of  destmcticai. 
The  people  are.  facing  a  financial  crisis,  the  ecjual  of  which  has 
never  existed  before.    Cotton,  its  chief  product,  is  selling  at 
80  per  cent  of  its  present  production  cost  and  it  is  only  due  to 
the  fact  that  the  people  who  produce  it  are  living  on  a  basis 
which  no  other  workers  would  be  willing  to  stand  th^t  the  cost 
is  no  greater^.*    (From  lengthy  communication  from  Newellton,  La., 
to  Jour,  of  CoEmerce,  June  21.) 

*0n  Monday  of  this  week  a  conference,  called  by  Secretaries 
Wallace  and  Hoover,  was  held  in  Washington  for  the  purpose  of 
considering  means  of  improving  the  character  and  credit  useful- 
ness of  the  warehoxise  receipt  issued  against  gr^n  stored  in 
comtry  elevators.    There  can  be  no  disc-ussion  about  the  wisdom 
of  doing  whatever  can  be  done  to  improve  the  usefulness  of  the 
warehouse  receipt,  whether  by  inspection  and  grading  of  grain'f 
by  insurance  or  any  other  safeguard  acceptable  to  those  who  want 
to  know  just  what  the  receipt  stands  for  before  they  accept  it 
as  collatersle    The  only  question  is  how  it  may  be  done  economi- 
cally and  thoroughly,  so  that  the  receipts  can  be  more  useful  tO 
all  concerned.*'    (National  Stoclmian  and  Farmer,  June  18.) 

•Whether  you  agree  with  the  conpulsory  pool  marketing  plan 
of  the  National  Wheat  Growers*  Association  or  not,  you  can't 
help  but  admire  the  determined  fight  the  association  leaders  are 
putting       to  establish  their  marketing  machinery.    The  associa- 
tion tried  to  sign  tgp  51,000,000  bushels  of  wheat  in  Kansas  in  a 
compulsory  pool  by  Jme  15.    It  succeeded  in  signing  "ucp  only 
8,000,000  bushels,  which  contracts  have  become  void  becatise  of 
the  failure  to  get  the  full  &aVOOO,000  bushels  signed  \qp.  The 
association  now  hopes  to  have  the  contracts  modified  so  that  it 
may  market  the  8,COO"VO0O  bushels."    (Caj^er^s  Fanner^,  July  1921.) 
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Jtme  23,  192l< 


^  .  Secretary  Wallace  yesterday  told  the  Senate  i^ricxature  Coin- 

a^uc  Matter        mittee  that  the  estahlishment  of  a  Government  fana  export  corpc^ 
V*  1.  ration,  as  proposed  hy  the  Norris  iDill.  was  a  «backlng  matter* 

upon  which  he  could  not  pass;  hut  that  if  it  were  enacted  the  Department  of  ^rl- 
culture  would  do  its  hest  to  woxk  it  outo    (press  of  Jme  23*) 

fhe  Wool  Bate  'The  wool  growers,  important  part  of  the  powerfiil  agricultural 

-    ,  -    ^  Congress  which  is  exerting  such  an  extraordinary  influence 

on  Aeglslation,  have  w<ai  the  first  rotmd  of  their  fight  for  tariff  duties  on  raw 
vrooi  at  rates  substantially  higher  than  those  of  the  Payne-Aldrich  law.    !Ihey  are 
nlgher^  On  fact,  than  they  have  ever  been  before  in  a  permanent  customs  act.  With 
the  exception  of  the  chemical  schedule,  still  a  disputed  point,  with  the  indications 
favoring  a  victory  by  the  textile  manufacturers  over  those  who  demand  a  license 
system  for  dyes  and  chemicals  of  foreign  origin,  to  preserve  the  home  market  from 
German  domination  and  for  reasons  of  national  preparedness,  it  is  almost  the  sole 
osfese  in  which  the  rates  of  the  bill,  about  to  make  its  first  formal  bow  to  an  e3&- 
pectant  world,  are  higher  than  those  of  the  Payne  law, 

•She  wool  schedule  is  the  keystone  of  the  arch  of  a  protective  policy.  In 
classification  and  phraseology  the  proposed  new   woolen  schedule",  now  to  be  finally 
passed  upon,  is  much  more  sinjjlee  in  form  than  it  was  in  the  Payne  law.    It  is  founds 
ed  upon  the  basic  raw  wool  duty^  previously  agreed  irpon  by  the  vote  of  the  committeo^^, 
of  25  cents  a  pound  on  the  clean  content,    ^hat  rate  was  recently  fixed  by  the  com- 
mittee.  On  that  point  the  agricultural  interests,  threatened  with  ruin,  their 
markets  gone  and  their  flocks  melting  away  like  snow,  have  won  their  fight^  one  of 
the  bitterest  in  tariff-snaking  history.*     (G.R.  Brown,  in  Wash.  Post",  June^23p) 


Sales  fox  ■Consensus  of  Washington  newspaper  correspondent  opinion  has 

and  the  recently  been  that  the  sales  tax  stands  no  ghost  of  a  show  of 

Paxmera  enactment,  not  because  the  idea  is  bad  but  because  legislators 

believe  that  it  is  politically  inexpedient*    They  believe  that 
the  farmers  and  the  laboring  men  are  against  it.    This  belief  arises  from  the  vo^ 
ciferous  anti*»sales  tax  utterances  of  many  of  the  putative  leaders  of  farm  and 
labor  organizations,  and  of  Congressmen  from  the  rural  districts.    For  exazcple, 
H.O.  Mi^Kena^e  told  the  Seriate  Finance  Cornnittee;  *I  speak  for  the  imerican  Fam 
Bureati  Federation,  which  has  between  one  and  two  million  members  and  represents*, 
roughly,  about  five  itillion  people  in  this  country,  We  (presumably  the  five 

million)  believe  that  this  general  sales  tax  is  unso-und  in  principle;  that  it  is 
unsound  ecoaomically^  that  it  is  unsotnd  from  a  social  standpoint;  and  it  is 
golkeammentally  inexpedient.'  (Cont'd  on  page  2«) 
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«!rhat  was  on  May  13^  1921.    On  19,  1921^  re3uLi:rwe^r^' 

annomced  from  a  (ixiestionnaire  conducted  in  ten  states 
Mr«  McKenzia's  Anerican  Faim  Bureau  Pede ration  which  showed  that 
out  of  a  poll  of  40^000  farmers  22^393  declared  that  they  were 
,  ^  ^^josed  to  a  general  gales  tax*   5he  mere  fact  that  this 

i^;jority  does  not  object  to  the  sales  tax  does  not  prove  that  the  sales  tax  is 
the  hest  tax  in  the  world,  but  it  raises  some  doubts  as  to  Mr*  Mc^enzie^s  pre^ 
tension  to  speak  for  the  faimers^  and  casts  more  or  less  reflection  on  the  judg* 
ment  of  the  poUUcians  who  find  political  inexpediency  in  the  ta:&  because  Mr* 
McKenzie  and  others  say  the  fanners  are  against  it.  Even  the  farmers  do  a 

little  blinking  on_  lOieir  own  account  in  these  days**  (Editorial  In  Wall  St*  Jour*. 
Jme  23*)  '  ' 


Agricultural 
Bloc 


Cooperative 
Banks  in 
Nebraska 


Section  2« 

M  editorial  in  the  Nebraska  Fanner  for  Jcne  18  saysj  *We  do  not 
understand  v^y  some  of  the  papers  are  so  wo]±ed  up  over  the  idea  of 
an  agricultural  legislative  grotjj,  but  its  organization  is  being 
attacked  str^enously  from  several  different  angles,    A  broker^ s  paper 
says  that  if  the  agricultural  senators  continue  to  vote  and  wodc 
together  for  agricultural  measures,  that  senators  from  manufacturing 
and  btislness  districts  will  be  compelled  to  form  a  similar  organize** 
tion»    To  anyone  who  has  been  following  national  legislation,  that 
threat  does  not  cause  even  the  semblance  of  a  sensation.  Business 
blocs  have  been  established  for  such  a  long  time  that  they  are  old 
and  hoary,  but  still  vigorous.    This  is  one  reason  an  agricultural 
bloc  seemed  necessary*    Sane  of  the  organized  labor  papers  are  al^o 
bewailing  the  formation  of  an  agricultural  bloc.    They  say  that  a 
representative  government  like  ours  does  not  have  any  right  to  foim 
cliques  within  a  legislative  body  and  to  use  those  cliques  to  ini^ 
fluence  legislation*    IsnH  that  richl   And  coming  from  a  labor  or- 
ganization  tool   Nobody  ever  heard  of  labor  blocs  of  course*  They 
have  been  taken  for  granted  so  long  that  we  never  speak  of  them  any 
more.    Some  even  suspect  such  gro"U5)ing  in  the  Stipreme  Court^  where 
blocs  should  never  exist.   About  the  bitterest  wail  is  coming  from 
the  two  old  and  well  established  political  parties.    The  leaders  of 
these  parties  are  beaoi^Jjag  the  fact  that  in  the  organization  of  the 
agricultural  bloc,  paxty  lines  are  entirely  disregarded.    There  are 
both  Democrats  and  Republicans  working  in  this  group*  The  bloc 

exists  whether  right  or  wrong*  It  was  forced  into  existence  by  other 
blocs.  Will  it  accoEoplish  results!  That  will  depend  upon  the  number 
and  integrity  of  senators  and  representatives  who  join  the  bloc," 

•House  Itoll  193,  now  a  law,  is  designed  to  give  cooperative  banks 
a  chance  to  become  established  in  Nebraska,    An  examination  of  the 
law  shows  it  to  be  well  drawn  and  to  meet  every  desire  of  friends 
of  cooperation  with  the  exception  of  one  clause  which  was  slipped  in 
some  place  along  the  way.    That  clause  gives  the  state  banking  de^part** 
ment  the  right  to  deny  a  charter  if  it  feels  that  there  are  a  suf- 
ficient number  of  banks  in  a  community  to  transact  the  business*  ..• 
Such  a  provision  is  a  dangerous  provision  wherever  state  competition 
is  expected  to  furnish  service  or  regulate  business  projects*   If  a. 
law  of  conipetition  is  to  be  effective  it  must  have  a  chance  to  operate 
freely,  The  efforts  of  a  state  should  be  directed  toward  making 

a  corporation  safe,  rather  than  throttling  competition." 
(prom  editorial  in  The  Nebraska  Farmer^  Jme  18.) 
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Cooperative 
Creaaaeries 


Faun 

Management 


Bef  erring  to  tns  cocjperativs  creameries  of  Mr.nnesota  in  their  new  " 
^f^f^'^'f''  ^  eiitorlal  in  Chicago  Dairy  VrDdrace  for  ^e  14 
if  this  p3an  surjceeds,  or  if  the  FimesiOta  crgani^tion  fxinc^ 
tions  satisfactorily,  Wisconsin  and  Iowa  will  joi:a  in  a  like  movement^ 
Indeed  it  is  proca-ble  that  the  last  two  states  will  take  steps  very 
soon  along  lines  similar  to  those  follcwsd  in  Minnesota  and  bring 
about  a  tri-state  organization  of  cooperative  creameries.,    oc*  A 
strong  faction  in  the  organization  is  for  cutting  out  the  midcUeman 
entirely,  but  the  leaders  realize  that  selling  is  a  big  proposition 
that  requires  organization,  established  outlets,  constant  attention 
and  immediate  knowledge  of  maiket  changes  and  conditionso    They  prefer 
to  work  for  the  present  with  existing  established  agencies pO 

•The  control  of  Farm  Management  and  Some  Fundamental  Principles  in 
Agricultural  Costing^®  is  the  title  of  an  article  by  CoSp  Orwint  M^,,, 
of  the  Institute        Research  in  Agricultural  Economics 5  Oxford,  in 
The  Journal  oi:  the  Ministry  of  Agriculture  (British)  for  June,  This 
says,  in  partx    *The  importance  of  the  study  of  farm  management  is 
receiving  recognition  only  slowly.    The  expansion  in  agricultural  edu- 
cation and  research  work  which  began  about  five  and  tw^ty  years  ago 
has  been  confined  almost  entirely  to  natural  science,  and  although 
results  of  enormoias  practical  value  to  the  farmer  have  been  produced, 
the  full  benefit  of  such  work  has  not  been  secured  owing  to  the  neglect 
of  any  attempt  to  balance  it  by  the  study  of  agricult-ural  economics,  ^ 
The  economic  law  with  which  production  from  the  land  has  to  contend  is 
the  lasr  of  diminishing  returns,  while  any  attenpt  to  wring  the  last 
bushel  of  com  from  the  land  and  to  produce  the  last  po"und  of  meat 
and  the  last  gallon  of  milk  can  only  be  j-'jstified  so  long  as  it  can  be 
shown  that  maximum  production  is  accompanied  by  maximun  final  rerard» 
It  is  always  the  economic  factor  that,  in  the  long  run,  controls  pro- 
duction. 

''Costing,  or  management  bookkeeping,  aims  at  much  more  than  mere 
financial  accotinting.    The  latter  is  intended  to  furnish  evidence  as 
to  the  general  financial  position  of  a  business  at  any  time;  the  formea? 
supplies  the  only  means  by  v^ich  the  management  of  an  enterprise  can 
be  tested  and  examined  in  all  its  departments.  Probably  the 

greatest  weakness  in  the  agricultural  industry  tO'^.day  is  the  reliance 
of  the  famer  on  his  technical  knowledge  to  the  more  or  less  complete 
exclusion  of  the  study  of  management.'' 


Fertilizer 
Trade 


Freight 
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Output 


Reporting  the  subscribers*  meeting  of  the  soil  impro'^'^ement  comniitte.; 
of  the  National  Fertilizer  Association,  at  ?7hite  Sulphur  Springs ,  J7,,Va,.., 
June  20,  The  Journal  of  Cormerce  for  June  21  says*  "So  far  there  is 
little  optimism  regarding  the  immediate  future  of  the  industryc  Everir*-- 
one  seems  to  think  it  will  take  a  year  or  two  to  work  out  of  the  preseiif 
difficulty," 

Suspension  of  proposed  rates  and  regulations  proposed  by  the  South- 
em  Railway  on  live  stock  from  its  Mobile  division  to  New  Orleans  was 
set  aside  by  the  Interstate  Commerce  Conmission  yesterday, 
(phi la.  Ledger,  Jime  23"^) 

"Coraparative  statistics  regc.rding  the  production  of  ice  cream  from 
3,476  establishments  in  1919  show  that  the  value  of  the  product  was 
$189,414,000,  says  the  Refrigerating  T7orld.    In  1914  reports  were  re- 
ports were  received  from  2,391  establishments  with  a  production  valued 
at  $55,983,000."  (N©Y*  dispatch  to  Phila.  Ledger,  June  22o  ) 
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Packers 


s^^r  not\^f^r^?f  "^^'^^^^^       ™  ^One  of  these  changes 

ca?-^p>r'^^d  I:  ^'.general  read j.^ t^ent.    The  rates  cn  mixed 

^^^^^  for  they  wciLk  ^ece^sary  hardship 

present  cos i;       marketing  live  stock  v.-a.'s  est.abliGhed  when  frelgh^:s, 
wages,  feed  and  all  things  in^oX^ed  2Zi  the  ser^vice  of  marketing  was  hig 
.r^cea  oi  x^ve  stock  were  high  too,  so  zh&t  ths  "o^^Tc^entage  of  cost  to 
re^-ar/is  was  no  greater  than  oj^^aal.    Nov?  condi^.ioas  hc-ve  changed  and  the 
cost       ma^rketing  must  cliange  alsoe  ITotociy  wants  to  be  vnj^^st  to 

any  ^"^"^•erest  involved  in  maiketlng",  bvit  the  cc^st  cf  this  servrice  is  to^:r 
great There  are  other  costs  het^6emDrod-'acsr£  aiid  consxznprs  wMch 
neecL  readjustment  even  more  Vnan  these c    T^>o  slacighterer  is  still  com- 
pelled to  employ  too  many  men;  and  the  retailer  takes  too  high  a  percent- 
^age  ox  profit  on  some  if  no'i  on  most  things  —  all  to  the  disadvantage 
of  the  produce 

^Fetiti(jDs  cf  live-stock  shippers  and  others  for  a  reduction  of  freigb 
rates  on  live  stock  were  set  yesterday  by  the  Interstate  Coimerce  Coo 
mission  for  oral  argument  July  15^    (press  of  June  23o) 

"Irc.ritiiries  were  received  in  the  Uest  Coast  I'vrnber-produ.cing  territor;/ 
from  M=t(?-rid,  Ssai^i^  for  3^j.000j,0C0  feet  cf  ilr,    A  small  railroad  tie 
inq,i^.ry  is  being  estimated  by  mills  and  wholesalers  for  Bar^boa*  Place«= 
ments  h^ve  just  been  made  for  S^yOOC^OCO  feet  for  the  west  coast  of 
Scath  America^    K-^oxt  orders  for  a  week  totaled  Z^^^^^i.OOQ  f eeV^  with 
shipments  of  5^375^000  feeto^    (Seattle  disp=:,tch  to  Phi 3^^  ledger^ 
June  22,) 

Pr.?xi  ts  as  high  as  ?6  per  cent  are  coaimfsn  in  the  manufact-iire  of 
creasaeyy  butter  and  cOTaed  or  evaporated  mi'il:-,  th3  Pedei'al  ^'rade  Coni- 
mission  reported  to  Congress  June  20 p  tho  rs^port.  "being  based,  on  a  natioT!:^ 
wide  survey  of  milk  products  ♦    High  px'ofits  in  the  making  ef  butter 
and  earned  milk  ca-jse  prices  of  raw  milk  to  soar^  nia^iy  manufsctnrers 
and  distributors  of  butter  and  canned  mI2c  do  ^  business  of  $i:V^OOCyOCO 
a  year"-  unfair  practices:  are  common  in  the  vrado^  but  an  effor-ii  is^ 
being  made  to  eliminate  then^  are  also  ?-r.ong  the  findD.ngs  reported'^ 
%cc©rd.vng  to  New  York  Commercial^  June  21^'} 

^crth  Coast  flour  millers  plan  to  entrench  themselves  along  the 
Atlantic  seaboard  by  pushing  their  flour  into,  all  assembling  ports 
f rem  .New  Orleans  to  Boston  on  the  new  crop  ^^lieato    The  tranfriconti^riental 
railways  seem  disposed  to  grant  their  recLue::ts  for  a  reduction  in  rates 
Of  10  cents  per  hundred  pounds  on  f3our  tc-  MeYiphis  and  Chicago  in 
time  for  application  to  the  new  wheat  cr?:^  yeai' 
(Seattle  dispatch  to  Phila,  Ledger,  June  22o) 


Declaring  that  there  was  a  %ialad jus tment  of  labor  wages'*  in  the 
packing  industry^  representatives  of  the  packers  yesterday  told  judge 
Al5rihu:i.erj  wage  Arbiter,  that  the  high  cost  of  labor  was  responsible 
for  a  drop  in  profits  from  6o8  per  cent  in  1919  to  1»5  per  cent  in 
1920  when"  they  appeared  June  22  to  support  their  petition  to  cut  wages 
5  cents  an  hour*  (Chicago  dispatch  to  ^ress  of  June  23,) 
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Pfetatb 
Marketing 


^     one  hojiidred  and  U'&nty  potato  growers  of  Brookings  Co,,  SoD,; 
nave  horned,  cooperative  marketing  associations^  at  Brookings,  Volga, 
vYmte,  Elkton  and  Basimell.    Each  of  the  five  associations  is  in- 
corporating.   Each  stockholder  agrees  to  market  all  his  salable 
potatoes  thro-ugh  his  association,    (Sio^  Falls  dispatch  to  Jour, 
Of  Cocmerce,  June  22») 


Potatoes 

Used  as 
I'ertilizer 
in  Maino: 


Sugar  Growers 

Nead  Help. 


7amers  in  Southern  Aroostook  Count/,  Me,,  June  22  dunged  approxi- 
mately 45,000  barrels  of  p?:3tatces  in  their  fields,  whete  they  will 
he  plowed  in  to  serve  as  fertilizer,    Aroostook  producfers  were 
caught  with  a  large  surpl-as  as  a  result  of  a  falling  market,  which 
reduced  the  price  from  $3  a  oarrel  early  in  the  season  to  40  cents  a 
barrel  yesterday.    In  the  northern  part  of  the  co-unty  starch  factories 
took  care  of  the  surplus,  (noulton.  Me,,  dispatch  to  N,Y. Times';  Jtme 
23,} 

T7allace  R,  Farrington,  recently  appointed  Governor  of  Eawaii", 
before  a  House  committee  yesterday  pictnjred  the  serious  plight  of 
Hawaiian  stigar  and  pineapple  growers  and  vjrged  modification  of  immi- 
gration restrictions  to  pennit  the  freer  flow  of  labor  needed  to 
harvest  crops,    (press  of  june  23,) 


Tri-State  Agricultural  development  and  better  relations  between  farmers  and 

Faim  Congress  dealers  are  objects  of  the  interstate  Farm  Congress,  to  be  held  at 

New  Orleans  September  12  to  17,    It  is  open  to  the  fanners  of  Ibtdsi- 
ana,  Mississippi  %nd  Alabama,    The  purposes  of  the  congress  are*  To 
increase  faun  production  and  encourage  diversification,  broaden  and 
stabilize  the  New  Orleans  market;  develop  fair  dealing  between  pro*- 
duce  dealers  and  farmers;  urge  growing  of  quality  food  products  and 
raising  of  pure-bred  live  stock;  stress  the  necessity  of  proper  grad- 
ing and  packing  in  standardized  containers,  and  to  develop  good  roads. 
The  congress  is  under  the  auspices  of  the  New  Orleans  Association  of 
Commerce.  (N,0,  dispatch  to  Phila,  Ledger,  Jome  23#) 


^ater  Power 


The  Water  Power  League  of  jtoerics  at  its  closing  session  J^me  22 
appointed  a  committee  of  ten  ta  recast  the  Federal  Power  Act  in  an 
effort  to  obtain  a  more  lenient  interpretation  of  its  provisions, 
(phi la.  Ledger,  Jtaie  23,) 

In  the  U,5,  Tariff  Commission's  report  just  issued  on  the  wool 
growing  industry  of  the  world^,  which,  in  ma;.7y  respects  is  a  contin"ua- 
tion  of  the  study  made  by  the  Tariff  Board  in  1911,  only  raw  material 
is  considered,  with  little  or  no  reference  to  manufacturers  of  wooT, 
according  to  a  review  of  the  report  in  New  York  Commercial  for  jTme 
21,    in  the  siaimary  of  the  report  the  current  sit-uation,  especially 
with  respect  to  the  surplus  of  wool  and  the  sliaap  in  prices^,  is 
broijight  down  to  January  1^  1921,    On  that  date:  the  Uhited  States  hadS. 
on  hand  about  20  p.er  cent  more  than  the  noncal  amoimt  of  wool  and  corif 
simption  by  the  mills  was  decidedly  below  normal,  a  situation  which 
caused  the  sTorplus  to  bear  heavily  on  the  prices  of  the  1921  clip. 
The  survey  of  conditions  in  the  coxcpeting  foreign  countries  seems  to 
show  that  most  of  the  great  wool  regions  of  the  world  have  passed 
their  maximm  production,  tmless ,  perhaps  it  is  British  South  Africa, 
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^^^^  Legislation  which  would  give  the  Secretary  of  the  Treasury  xm- 

Reftmding     limited  authority  to  arrange  for  the  refunding  of  loans  made  to  the 

allied  governments  dxiring  the  war^  as  well  as  other  obligations  grow- 
ing out  of  the  war,  was  asked  yesterday  by  President  Harding  from  Congress  in  a 
letter  sent  to  Senator  Penrose,  chairman  of  the  Finesnce  Conmittee,  and  Representa- 
tive  Fordney,  Chairman  of  the  Ways  and  Means  Conmittee,    The  President  ^closed  a 
qopy  of  a  letter,  received  from  Secretary  Mellon,  who  outlined  the  reasons  why 
such  a  grant  of  authority  seemed  necessary  at  this  time^  and  presented  tables  show* 
ing  that  there  was  owing  from  19  foreign  coiantries  $10,141,267,585,  of  which 
$9,435>225,329  represented  advances  made  "under  the  Idherty  Bond  acts  and  the  re- 
ojainder  amounts  due  the  United  States  because  of  grants  of  surplus  war  materials 
from  the  Army  and  Navy  and  supplies  from  the  Tjhited  States  Grain  Corporation  and 
he  Mevicsn  Relief  Administration*    (Press  of  Jtine  24.) 


Refmding  A  hill  embodying  the  plans  of  Secretary  Mellon  for  refunding 

^  War  loans  Bill  war  loans  made  to  the  allies  was  introduced  yesterday  "by  Chair* 
^  man  Penrose,  of  the  Senate  Finance  Committee,  and  referred  to 

^hat  conmittee •    The  Treasury  would  he  granted  -unrestricted  authority  to  reconvert 
qr  extend  loans  or  interest  payments,  to  accept  foreign  securities  in  payment  and 
1^0  settle  all  claims  not  now  secured*    (press  of  JtBie  24») 


Packer  The  House  yesterday  disagreed  to  all  Senate  amendments  to  the 

Control  Packer  Control  hill  and  voted  to  ask  for  a  conference.  Representa* 
Bill  tives  Haugen,  McLavighlin,  Ward,  Jacoway,  and  Raajiey  were  named  hy 

Speaker  Gillett  as  House  conferees,    (press  of  Jme  24.) 


Packer  Control  The  convention  of  the  J^^erican  Federation  of  lahor  at 

Asked  "by  Denver  Jme  23  called  tgpon  Congress  to  enact  legislation 

A.P.  of  L.  to  control  the  meat-packing  industisy  of  the  comtry, 

(press  of  June  24.) 


Idve-Stock  The  return  of  Federal  s-qpervision  of  the  live-stock  industry  will 
Control        he  welcomed  hy  the  trade  at  South  St.  Paul  ^as  the  lesser  of  two 

evils, «  according  to  a  St.  Paul  dispatch  to  the  Philadelphia  Public 
r^-jer,  June  24.    The  dispatch  states  that  the  South  St.  Paul  Live-Stock  Exchange 
^s  taken  a  stand  for  Federal  supervision  rather  than  State  control  and  indorsed 
the  legislation  that  has  been  before  Ccaigress  recently. 
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Vol.  1.  no.  78,  ^  j^^^^^ 

Section  2  ♦ 

Rsferring  to  the  agricultural  "bloc  in  Congress,  The  Rural  New 
Yorker  for  June  25  says:  "This  is  the  first  time  such  an  organization 
has  been  attempted  in  the  American  Congress •    There  are  "big  prohlems 
of  transportation,  tariff  and  taxation  which  peculiarly  affect  farm- 
ers, and  this  organization  will  help  handle  them.    This  is  following 
the  03cample  of  France*    In  that  country  the  farmers  are  recognized 
as  the  most  iniportant  class*    They  are  well  organized  and  control  the 
French  parliament,  and  through  it  the  nation* 

An  article  in  the  June  Banker-Farmer  smmarises  the  four  years ^ 
Cooperation     operation  of  the  agricultural  department  of  the  First  National  Bark 
of  New  Haven ^  Conn*    It  says  in  part:  'Our  nation  through  the.  many 
ramifications  of  its  Department  of  Agriculture",  maintains  the 

greatest  educational  institution  in  the  world.    Its  entire  energy 
is  directed  toward  safe  and  profitable  farming  resulting  in  happy 
homes  and  a  contented  people*    Experience  has  taught,  however^  that 
in  altogether  too  many  cases,  the  actual  putting  into  practice  of 
these  teachings  has  been  hindered  through  a  lack  of  available  credit 
facilities*    It  was  with  the  realization  of  these  shortcomings  that 
early  in  1917  the  directors  of  this  barJc  put  their  theories  into 
,  practice  and  established  an  agricultural  department ♦    The  article 
reviews  in  detail  the  various  phases  of  its  work,  from  the  financing 
of  boys  and  girls  in  their  club  work  to  the  extending  of  short  time 
credits  to  famers  to  assist  them  in  meeting  their  immediate  needs* 

Owing  to  recent  changes  in  the  Customs  Act  the  American  e:qporter 
to  Canada  will  not  be  able  to  absorb  the  exchange  to  the  same  extent 
that  he  has  done  in  the  past*    The  anti-dtimping  provision  requires 
that  the  selling  price  of  imported  comnodities  in  Canada  shall  not 
be  more  than  5  per  cent  below  the  fair  market  value  in  the  comt ry 
from  which  imports  cone*   ^ith  the  premitan  on  American  funds  ranging 
about  12  per  cenV,  the  American  exporter  camot  absorb  more  than  6 
per  cent,  unless  he  can  find  some  way  around  the  provisions  of  the 
act*    (Ottawa  correspondence  of  Phila,  ledger,  June  23*) 

Ov^\.toa  At  the  closing  session  of  the  'yjorld  Cotton  Conference  at  Manchester! 

Ehglandi  June  22, the  various  groups  passed  resolutions  aimed  as  the 
improvement  of  the  industry^    One  resolution,  recognizing  the  great 
importance  of  research  work,  urged  the  necessity  of  free  discussion 
of  scientific  research  done  in  different  countries  and  proposed  the 
formation  of  a  national  cotton  research  association  like  that  estab- 
lished  by  the  British  industry*    Also 9  with  a  view  to  the  conmozt 
welfare'f  the  resolutions  suggested  that  all  governments  should  give 
early  infonnaticn  to  the  International  Institute  of  Agriculture  about 
the  details  of  acreage,  crops ^  forecasts  and  estimates',  as  such  in- 
formation would  be  for  the  benefit  of  all  countries*    Another  resolUfi* 
tion  urged  that  an  institute  or  society  of  cotton  growers  of  the  world 
should  be  formed  to  improve  the  cotton  plant  and  the  preparation  and 
handling  of  the  crop.    Suggestions  were  also  made  for  methods  by  which 
a  mixture  of  different  types  of  cotton  might  be  avoided,  such  as  tho^fe 
the  governments  of  cotton^growing  countries  should  help  maintain 
purity  of  type  by  controlling  the  supplies  of  seed  and  insuring  pure 
seed* 

The  appointment  was  recommended  of  a  representative  committee  to 
(Cont^d  on  page  3*) 
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SttS  ^       Agiaculture  at  Washington  and  t.  the-  L.W7rn.,i 

In  a  lengthy  editorial  reviewing  ^ri^he  Case  of  Cotton*  since  the 
ccimnenceinent  of  the  World  Wa-r  ^^■n^i^  r,-.«.  -?      '"'-^ since  xne 

y^^<i«xr«.  i'f".  ^  ^'or^^a  war  tmtil  new,  tlhe  Jouraal  of  Consnerce  Jtme 

h^rn  w  ;  V T ^^^^^  ^^^^        ^^s^^       ^'^^  ^'^^  '^^-ice  given 

^^T^        ^^^^^  cot^ellers.    ...    Crying  ever  sT)ilt  milk 
nfii  ^  X«told:^ycu-so  attitude  is  never  helpful,  ^Wh^.t  ig 

caiie^^for  is  constrictive  a^^sistance,  -  There  has  boen  a  restriction 
ci  CO  u  won  acreage  which  in  t5.sae  will  helTD  to  cure  the  uiidue  deprac-sioit 
ci  prices,  and  may  even  go  tc-o  far«    A  resort  to  diversification  of 
crops  IS  in  progress «  Thif?  is  good  as  far  as  it  goes  from  the  planter's 
sxandpointo    Meantiiae,  there  is  need  for  inmediate  measures  cf  help. 
Tte  ]:3j.iks  are  understood  to  be  carrying  their  ©^Listing  leans  pending 
the  natural ^ upward  price  reaction  which  will  eventually  come,  and  so 
far  as  possible  they  should  be  encoon-aged  in  their  support  of  the 
cotton  conmunities^    Mills  ou^ht  to  buy  as  liberally  as  they  are  able; 
Rcascna.ble  extensions  of  mercantile  credit  to  parts  of  the  country 
which  have  been  ten^Dcrariiy  hardest  hit  w.U^Sn  the  long  run  wise 
business  policy  for  the  firms  which  can  afford  them,'' 

lo      Information  given  by  a  strikizig  employee  cf  the  Highland  Paife 
Manuiacturing  Co.»,  of  North  Carolina,  to  a  representative  of  the 
New  Ycark  Daily  News  Record  is  to  the  effect  that  the  textile  opera- 
tives^ are  receiving  sufficient  funds  to  meet  their  weekly  eT^jezises 
and  that  they  are  in  a  position  to  remain  idle  for  an  indefinite 
lengtli  of  time.    (Charlotte',  K»Co,  dispatch  to  NeY,  Daily  News  Hecord, 
June  25«) 

2o      The  wage  settlement  plan  offered  by  the  employers  in  the  cotton 
ir.dust-?y  has  been  ac<iuiesced  in       all  branches  of  the  British  sp:lnn;lrjg 
tr-ade?  the  reduction  affecting  some  SOCoOOO  workers,  Recording  to  cabi,;^ 
from  Mitii Chester,  to  NoY.  Times  June  24. 


2n  an  article  describing  the  plan  of  the  Ibwa,  Farm  Credits  CoTrporaf- 
tio'Ap  The  Orange  Jadd  Farmer  for  June  18  says*-  «^Poi'C€^,by  the  unprsce^ 
dented  stringency  of  recent  months  to  study  the  if'j&stionp  the  agricul- 
tis,l  and  financial  leaders  of  Iowa  have  gone  to  the  bottcm  of  the 
questic-n  of  farm  credits,  have  fomd  what  is  needed^  worked  out  a 
plan  that  will  supply  the  needs,  enlisted  the  siipport  of  the  best  me?^ 


1 


in  banking  and  agricultural  circles  and  officially  launched  the  plan 
It  is  almost  precisely  the  ^financial  egualit^^  plan  as  brought  -^ut 
by  Orange  Judd  Farmer  last  year<,    It  is  the  same  idea  that  fczms  the 
basis  of  the  plan  being  studied  this  week  by  Socretaiy  Wsrllf-Cia  and 
Secretary  Hoovere    Described  by  a^  prominent  cor:?oration  attorney  as 
'the  only  concern  of  its  kind  in  the  United  States,  and  the  most  ad?» 
vanced  attempt  yet  undertaken  to  finance  farmers,'  the  recently  orgcasf 
ls.ed  2cwa  Faim  Credits  Corporation  occupies  a  place  U2iic]ue  in  the 
financial  affairs  of  the  coiaitry.'' 

"In  ten  states  40,0C0  farmers  have  voted  strongly  in  favor  of  re* 
taining  the  esrcess  profits  taxj  but  are  divided  regarding  the  sales 
tax.    Against  it  are  17,947,  but  22^393  are  not  opposed.    The  division 
of  opinion  thus  shown  lends  larger  interest  to  the  rest  of  the  poll  of 
(Cont'd  on  page  4o) 


♦»-,■,..    ,f.  7  JU. 


STview^       fa^r^r/^'"':  enco^oraging  that  so  many  fanners  voted  tn 

^Jttd?       iZ,,  fit  t^^^^^r  ''^^^  tl^^ey  vTere  told  by  their  political  lea^.ers 
,1     (Contid)       ^ould  fall  heavily  on  them  a:.d  e-^e....t  the  rich.    On  the  eve  of  the 
fB  :        -^^e^ican  Farm  Burea-a  Federation  officially  issued  an  arg^ 

^f^l  against  the  sales  tax^  yet  mere  than  22,000  farmers  think 
^  differently.ts  (p^om  editorial  in  F,Y.  I'imes / J.:ine  24.) 

iMe  ^  ^  editorial  on  the  sales  The  Rural  New  Toiler  for  Jione 

i^B  ^^^^  thought  the  scheme  seems  plauBiTDle,  yet  fanners 

[|B  ^®     '^"^  ^  solidly  against  the  plsi.    Their  argument  is  that  the 

operation  of  such  a  system  would  simply  pass  the  tax  along  to  the 
f inal^  consumer.    The  manufacturer  would  discount  the  tax  hy  charging 
enougn  more  for  his  goods  to  make  the  jobher  pay  it.    The  jobber  iz: 
like  manner  would  pass  it  along  to  the  agent,  and  he  in  turn  to  the 
conmission  man  and  the  retailer.    Then:  the  retailer  would  also  add 
enough  to  the  price  of  the  goods  to  cornpel  the  final  consumer  to  pay 
the  te^    That  is  the  way  much  of  the  ^excess  profits^  tax  has  been: 
worked  of  f 

Financing  The  corrmittee  on  banking  of  the  TVorld  Cotton  Conference  at  M^ches- 

Jteca'ts  ter.  Eng.,  June  22  introduced  a  resolution  s-c^jporting  the  Ter  Meulen 

scheme  of  providing  international  credits,  as  the  best  instrument  for 
promoting  exports  to  impoverished  Europe.  (N.Y.  Daily  News  Record, 
Jijne  23  o) 

^  Foreign  Trade     "\7e  must  sell  abroad  or  wither  at  home,"  declared  William  C, 

B    •  Redfield,  foimer  Secretary  of  Commerce,  in  an  address  before  the 

■  convention  of  the  New  Yoik  Bankers  Association  at  Atlantic  City,  June 

.  ^«  Redfield  s^id  that  only  through  the  Foreign  Trade  Financing 

jj^Hp;  Corporation,  or  some  similar  organization,  could  there  be  provided 

^  ade^mte  medium  for  the  long  term  credits  which  certain  of  our 
MHjjjl  present  and  future  phases  of  foreign  trade  demanded  and  the  mechanism 

^^B.  through  which  Ar|erican  investments  could  be  safely  placed  in  other 

lands.    (N.Y.  Times,  June  24.) 

Foreign  Trade     An  editorial  in  the  T7ashington  Post  June  24  under  the  title,  *To 
Financing       Stabilize  Foreign  Exchange"  says,  in  partt  "A  pointed  suggestion  that 
the  financial  interests  of  the  United  States  cooperate  in  a  plan  for 
the  establishment  of  an  international  clearing  house  for  the  stabili* 
sation  of  foreign  exchange  and  the  promotion  of  foreign  trade  was  con?» 
veyed  to  the  New  York  State  Bankers  Association  by  Comptroller  of  the 
Currency       R,  Crissinger,  Tersely  stated,  the  plan  contemplates 

the  establishment  of  a  bank  of  settlement,  having  a  fixed  unit  of  its 
own,  into  which  the  money  of  all  countries  woTild  be  tisnslated,  after 
the  plan  of  the  old  j\msterdam  bank,  which  for  more  than  100  years  was 
the  principal  settling  bank  for  all  of  Europe.    Thus  the  money  unit 
of  each  country  would  have  a  fixed  value  in  international  trade,  re- 
gajrdless  of  its  fluctuations  in  domestic  commerce.    As  a  result  the 
^ expensive^  money  of  America  would  not  drive  European  purchasers  to 
other  markets  whete  they  can  get  more  goods  for  the  same  amount  than 
in  this  country." 

Freight  Rates       Evidence  presented  to  the  railroads  by  shippers  of  fruits  and 

vegetables  in  various  parts  of  the  country  does  not  justify  a  gener^ 
reduction  of  freight  rates  on  that  traffic,,  the  Association  of  Railway 
(cont'd  on  page  6,) 
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Srve^ItL W  ^^^^    ?T  con^laints  of  high  r^tes  on  frnits 

^tJ?f  ?     ^        statement  said,  were  fomd  to  be  •meielv  an 

of  reduced  profits  and  a^avorahle  markets,  bul  the 
^^n^nt^r^  demonstrated  that  the  daily  and  weekly  results  were 
f«^d^P^Lo!T!?'^''^''^""   ^®  annoomcement  followed  a  meeting  of  rail- 
r!nin^^r^?M^^'  "'^  ""^^^^        sit;:stion  was  considered,  at  the 
request  of  the  Interstate  Connerce  CoDanission*  (press  of  June  23.) 

The  name  of  the  $50^000,000  lire-stock  loan  pool  is  the  Bankers* 
livestock  loan  Corporationo    Its  management  will  be  vested  in.  a  board 
of  dxrectors  to  be  elected  by  the  subscribing  banks  in  the  various 
states^   Details  of  the  management  will  be  in  the  hands  of  an  exe<n>. 
tive  coznnittee  of  five  Chicago  men*    It  is  officially  stated  that 
loans  to  be  made  by  the  corporation  will  be  made  through  ^snd  with 
recourse  to  the  banks  and  established  live-stock  organizations  of 
substantial  capital.  (Wall  Sto  Jour»,  Jtme  25») 

Bella  Pontiac,  the  world^s  record  cow,  ovmed  by  T  JU  Barron  of 
Brantford,  Ontario,  has  set  a  new  record*    Figures  made  public  to*day 
by  the  so^jervisor  of  the  official  test  of  the  Holstein  Friesian 
Association,  showed  that  for  the  fiscal  year  ended  Jme  18,  Bella 
Pontiac  produced?  mik^  27^,017  pounds;  fat,  1,259  3nounds;  ej:id  butter„ 
1,673.75  pounds o    (!t>ress  of  Jme  24c) 

Motor  vehicle  competition  is  given  as  fche  cause  for  the  ibandonment 
by  the  Ocean  Shore  Hailroad  of  its  lines  in  California  extending  from 
San  Francisco  to  Tunitas  Glen  and  from  Santa  Cruz  to  Svvantone  Authori- 
ty  for  abandoning  the  road  was  granted  June  20  by  the  Interstate 
Connefce  CGmaission*    A  Imbering  and  agricultural  territory  was 
served  by  the  carrier,    (jour»  of  ContoerceV  June  21«) 

•According  to  one  of  the  dealers  in  Woodbury,  N«J,  there  are  now 
117  tractors  used  in  Gloucester  County,  N#J»  Farmers  are  re- 

alizing that  a  tractor  will  do  everything  the  manufacturers  say,  and 
in  many  instances  a  little  more#    A  tractor  mowing  machine  that  will 
cut  a  six-foot  swath  has  been  demonstrated  on  some  farms,  and  as 
timers  are  grovring  more  hay  and  grain  now  the  machines  are  showing 
their  wort^»  There  is  at  least  one  truck  en  every  fazm  of  any  size, 
and  most  of  the  farmers  have  automobiles (Phi la, Ledger,  June  22*) 

•Since  wheat  has  been  selling  at  prices  well  below  the  cost  of  pro« 
duct  ion  inmost  sections,  the  remark  is  often  heard  that  the  farmer 
himself  is  to  blame,  for  he  could  have  sold  last  fall  as  high  as 
$2o40  or  $2#^  a  bushel*    Quite  true,  the  price  of  wheat  was  about 
that  for  a  short  time,    A  few  producers  sold.  But  what  if  all  the 
growers  had  thrown  their  wheat  on  the  market  at  that  time?    TThat  if 
half  of  them^,  even  one«tenth  of  them,  had  rushed  to  sell?    The  bottom 
would  have  dropped  out  of  the  market.  An  hour^s  rush  to  sell  would 
bring  a  reduction  of  several  cents  a  busheT,  or  cause  a  complete 
cessation  of  buying,  and  if  the  offerings  were  continued  the  entire 
market  would  collapse.  Criticism  of  farmers  who  held  their  grain  is 
unwarranted*  only  a  few  were  in  a  position  to  sell,  and  if  they  had 
been  and  had  -undertaken  to  profit  from  the  opening  price  of  the 
season,  chaos  would  have  caused  even  greater  losses  than  have  been 
eacperiencedw"    (Editorial  in  The  Oregon  FamerV  June  16,) 
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Ho^e  Passes  Bill  The  Senate  Mil  providing  for  deposit  of  Govezninent 

Aiding  Fann  Banks       funas  in  Federal  Fajm  Loan  banks  in  order  to  insure  their 
.        .  Proper  fi2ictioning  was  passed  Jme  24  by  the  Ho-use  with  an 

amendment  ximiting  the  amoimt  so  deposited  to  $25,000,000  instead  of  $50,000,000r 
In  reporting  the  meas-are  the  Hoiise  Banking  Committee  said  its  investigations  in- 
dicated the  smaller  sm  would  be  sufficient  to  meet  the  emergency  faced  by  the 
Farm  Loan,  banks.    Funds  will  be  obtained  through  the  issue  of  Treasury  certificates 
of  indebtedness  bearing  6  1/2  per  cent  interest,  (press  of  June  25.) 


Federal  Corporation        Herbert  Quick,  former  member  of  the  Federal  Farm  lo^ 
For  Farm  Ssports        Board,  June  24  told  the  Senate  Agriculture  Committee,  con- 
sidering a  bill  creating  a  Government  corporation  for  fam 
products  exports,  that  unless  a  speedy  system  of  credit  was  put  in  operation  hun- 
dreds of  banks  in  agrictatural  districts  would  have  to  shut  their  doors, 
(press  of  June  25.) 


War  Finance  Three  advances,  aggregating  $4,000,000,  for  financing 

Corporation  exports,  were  announced  June  24  by  the  War  Finance  Corpo- 

Fpr  E:^orts  ration.    One  million  dollars  was  for  cotton  exports  to 

England,  Germany,  Spain,  France',  Japan,  Belgium,  jtaly, 
Portugal  and  China;  $1,440,000  for  export  of  freight  cars  to  China,  and  $1^600,000 
for  export  of  Anerican  tobacco  to  Chinaa.    (press  of  June  25.) 


The  Marketing  Referring  to  the  incident  of  the  farmers  of  Aroostook 

Problem  County,  Me.,  last  week  having  throvoi  45,000  barrels  of  po- 

tatoes on  their  land  as  fertilizer  when  they  would  not  sell' 
for  more  than  40  cent^  a  barrel.  The  Washington  Herald  to-day  says  in  an  editorial? 
"IHiere  never  was  a  time  when  potatoes  could  be  raised  at  a  profit  at  40  cents  a 
barrels    The  lowest  price  with  a  profit,  fifteen  and  twenty  years  ago,  was  25 
cents  a  bushel.    But  then,  as  now,  the  millstone  around  the  farmers*  necks  was  dis- 
tribution.   To-day  this  has  the  added  burd^  of  excessive  freight  rates.    It  has 
not  been  made  possible  for  the  food  producers  to  Jgg^g^  directly  to  their  ultimate 
markets.    This  shotild  not  be  their  job.    It  shoxila^e  necessary  for  them  to  enter 
this  field.    They  are  essentially  producers*    But  the  way  to  the  ultimate  marketa 
in  the  process  of  distribution  should  be  so  organized  as  to  be  sis  certain,  as 
assured  and  as  free  and  untrammeled  as  is  transportation.    These  famers  made  the 
best  possible  use  of  their  potatoes.  But  probably  all  this  surglus  would  have  been 
consumed  if  they  could  have  been  gotten  to  the  retiiler  without  excessive  handling 
charges." 


Field  Seeds 


tariff  Bin 


Tariff 
in  Spain 


Secretary  of  Agriculture,  Henry  C.  Wallace^  recently  made  a  state- 
merit  anaacauing  his  attitude  toward  giain  exchanges  and  speculation,, 
whicii  subject  IS  receiving  considerable  attention  at  this  tiire* 
I*  tne  gram  exchanges  are  regulated  to  the  extent  of  interfering  with 
tneir  functions  it;         affect  to  a  considerable  extent  trading  in 
fieM  seeds  at  T-^ledii  and  ChicagOp  which  are  the  two  principal  markets 
trading      field  seed  futures (ihe  Seed  World,  j^one  I?,) 

^«»According  to  Mro  Penrose,  the  plan  now  is  to  get  the  tariff  bill 
out  of  tlie  Tfays  and  Means  Consnittee  soon  after  July  1  and  pass  it  in 
the  HoUvse  as  soon  as  possible  — >  probably  xn  about  two  weeks o  Thext 
the  Senate  Finance  CRimiittee  will  have  to  have  one  or  two  months  to 
study  the  measure«    That  will  bring  the  date  to  about  September. 
Thereafter  the  bill  must  be  debsdied  and  passed  in  the  Senate©  How 
long  that  will  take  noboey  knows",  but  past  experience  has  shovm  that 
a  month  would  be  a  very  moderate  allowance^    This  would  bring  the 
date  of  adoption  to  about  October  1,  which  is  the  earliest  that  could 
be  expected, «     (jour<,  of  Commerce,  Jt^ne  24*) 

The  Spanish  and  Swedish  governments  have  established  a  mutual 
agreement  mder  which  Swedsn  will  enjey  the  lowest  scale  of  customs 
duties  under  the  new  Danish  tariff  in  exchange  for  Spain.*s  granting 
similar  concessions*    (Madrid  dis]gatch  to  Philao  Ledger,  June  2^«) 


Section  3o 

Department  Price  torent-Grsln.  Reporter,  Jme  22p  says  in  an  editorial: 

of  Agriculture    ^^The  agricultural  and  conmerce  arms  of  the  administration  insist 

thsat  the  farmers  %ust  have  a  fair  deal*^    The  thcoght  that  in  the 
distribution  of  deals  any  ©ne  else  than  the  farmer  shall  have  a 
fair  one  does  not  seem  to  have  occurred  to  either  the  Secretaries 
or  to  the  Congress,    Yet  why  should  the  fact  that  the  farmer  has  ' 
decided  to  spend  his  life  growing  grain,  meat  and  fibers  (none  of 
which  is  worth  much  -until  urban  labor  has  put  it  into  consumable 
foxm  and  given  it  place  falue)^  instead  of  all  day  po"unding  at  the 
bladvsmith''s  anvil  or  on  a  typewriter^  make  him  in  any  degree  worthy 
to  be  relieved  from  all  the  responsibilities  whic^.  weigh  upon  other 
prod':iC2.rSo    The  f aimer  has  always  been  the  spoilia^or  the  Nation^ 
Every  President  from  Washington  to  Harding  has  urged  Go'^eniment  aid 
to  farmers  ^<vc    'lo  1889  the  Secretary  of  Agriculture  was  made  a 
cabinet  officer  and  ^.r-nmerable  bureaus  have  been  since  established 
to  help  the  farmer,  while  all  other  industries  have  been  compelled 
to  work  crat  their  own  business  technique  at  their  own  private  ex- 
pense*   The  Department  even  goes  so  far  now  that  it  will  send  an 
expert  to  tell  each  individual  farmer  who  asks  for  it  how  to  run 
his  own  faim»    The  amount  in  taxes,  State  and  Nation,  paid  to  help 
the  fanner  will  doubtless  exceed  $100,000,000  annually e  Now 
his  chief  advisers  wanf^,  in  addition  to  all  thiSj^  the  means  to  sub»> 
vert  legally  the  commercial  as  well  as  the  credit  system  of  tho 
country  to  enable  some  of  the  farmers*  leaders  to  work  out  their 
economic  vagaries  at  the  e^ense  of  the  rest  of  the  Natioh  fe^hd 
doubtless  of  the  farmer  also*** 
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Fam  Hearings  Cbainnan  ^dexson^of  the  Congressional  Joint  Ccamittee  of 

JtO^H  ^rictatural  IngToiry,  annomced  J-une  25  that  general  hearings 

would  "begin  July  11.   Farmers,  stockmen^  dairymen  and  representa- 
tives of  farm  organizations  v?ill       heard  first,    (press  of  Jime  27.) 


Farm  Credit  oThe  House  on  Friday  passed  the  Cxirtis-Nelson  "bill  to  provide 

larger  capital  for  the  Federal  Fam  Loan  Boards    This  is  in 
effect  an  emergency  measure  to  provide  farmers  with  long  credit  on  land  security. 
But  before  permitting  it  to  have  consideration  on  the  floor  of  the  House,  the  HOiise 
leaders  cut  the  amount  from  $50,000^000  to  $25,000,000.    This  less  amount  is  known 
to  be  wholly  inadequate.    It  is  not  sufficient  for  economic  administration  and 
marketing  of  the  "bonds.    As  passed  by  the  Senate  it  carried  the  full  amount  and  the 
vote  in  the  House,  314  to  4,  showed  that  the  $50,000,000  would  have  been  as  readily 
approved  as  was  the  half  loaf,  but  for  the  deal  made  in  order  to  gain  consideration. 
Congress  can  hardly  afford  that  sort  of  a  record.    It  is  to  be  hoped  that  the  Senate 
will  stand  on  its  judgment  and  that  Senator  Curtis  will  be  able  in  conference  to 
secure  approval  of  the  credit  as  stated  in  his  bill.^J  (Editorial  in  Wash.  Herald, 
June  27 •) 


Improvedi  ''News  that  the  British  cotton  workers  have  accepted  a  wage 

Conditions  settlement  and  will  return  to  work  deserves  m^re  attention  than 

Abroad  it  receives.    Vail  Street  paid  small  heed^  but  the  strike  is 

broken  and  this  iinportant  development  will  "be  felt  later. 
Great  Britain^ s  cotton  spindleage  is  25  per  cent  more  than  the  total  of  all  of  the 
rest  of  Europe.    It  is  more  than  one- third  that  of  trie  worlds    We  talk  largely 
about  the  German  market,  overlooking  the  fact  that  Britjain  vrill  consume  much 
raw  cotton  in  one  day  as  Geimany  will  in  a  week  in  norccal  taaies.    tTuch  depends 
xqpon  the  world  market  for  manufactured  cotton  goods,  and  business  has  not  been 
good.    But  shortly  "before  the  Lanc^-shire  strike  the  Textile  Recorder  referred  to 
a  broadening  of  demand  in  the  Ea^t.    It  said  that  the  demand  was  decidedly  health- 
ier and  that  there  was  ground  for  believing  that  a  iSefinite  tum  toward  better 
times  had  taken  place.  Europe's  greatest  industrial  and  financial  nation  is 

surely  emerging  from  troubles  that  a  few  weeks  ago  seemed  great  enough  to  test  its 
integrity.    ...»    (Wall  St.  Jour.,  June  27.) 


Faun  Ejqcort  Secretary  Hoover  told  a  Senate  conmittee  Jme  25  that  while 

Corporation  opposing  a  bill  to  create  a  Govemnent  farm  export  corporation^ 

he  did  not  feel  that  the  extension  of  further  credit  facilities 
for  the  supply  of  food  products  to  Europe  would  give  any  adequate  remedy. 
(Press  of  June  26») 


~  Sectir'n  ~  "  ^"""^ 

•Agriculturai  ibi  editorial  in  the  Ch5.cago  Journal  of  Ccmerce,  Jime  25,  sayc 

Bolshevism*  in  part*  nt  is  merely  platltulinotis  to  say  that  tb.e  ATnerican 

fame.T  forms  one  of  the  most  importa^it  arid  influ^tial  cJassss  in 
this  co-orxtryt*    There  is,  however,  a  mistaken  idea  ccLrrant  at  this 
time-  concerning  the  farmer*    He  is  looked  "opon  as  a  rad^.caXj,  or, 
rather^  it  seems  the  "belief  that  the  farmer" of  radical  tez-iden- 
cies  p:t:edc.minates*    This  is  not  true*    Taken  ae  a  cl^^Sy  the 
fanners  of  this  co-untry  are  conservative*    To  them  the  imtriedL 
schemes  of  socialism,  are  an  ahominationa  that  there  is  a 

certain  element  holding  -ic  radical  tendencies  there  is  no  denying. 
•       They  have  dro^.ed  out  the  protests  cf  their  con^^er^ative 
neighooriS  and  their  clamor  h©..s  reached  to  the  :.egi?Jlati-7e  halls 
at  TJ^^hington^    To  them  is  traceable  mucth  of  the  pending  logi^lBr- 
tion  which  is  soXiaUstic  in  tone  and  whxch  wouM  seek  -^o  I'ob 
industry  of  its  independent  rights  snd  pli&ce  it  -maer  the  ccntrol 
of  a  patema^isT^i.c  Coverxjm.ent^    Ix,  wa*;  only  a  few  days  ago  that 
one  of  these  fann  associations",  ciaim?,ng  to  wield  a  vast  inf  lii?» 
ence,  pledged  itself  to  support  the  MericBn  Federation  of  labor 
in  any  program  that  body  mi^li^t  adf^pt,    Xt  iy  a  similar  radical 
element  that  is  attempting  to  force  drastic  control  uf  the  pack-> 
ing  industry  and  the  gra^n  hiisines*?*    It  is  this  element  the,t  is 
responsible  for  the  Saergsne-y  Tariff  Iiaw  g^iid  is  endeavoring  to 
secore  l^p^is  for  live-stock  growers  at  ^  rate  of  interest  far 
below  that  which  men  in  other  lines  are  forced  to  pay# 


Pilled  Milk  "Filled  milk  is  injurious  to  the  dairy  industry  because  it 

Legislation  provided  a  market  last  year  for  7,000-^000  poinds  of  fcre.ign  fats 

and  placed  8,000^000  pounds  of  butter  upon  the  marketc    ^•n  Tlie 
dairy  farmer  is  not  only  producing  ^  essential  food  product^  but 
he  is  also  building  a  permanent  system  of  agriculture  which  is 
the  very  foundation  of  the  Nation*    His  interests  must  not  be 
jeopaxdixed©    They  must  he  protected  for  the  good  of  alls  The 
tsrcctory  of  the  T7isconsin  dairy  farmers  should  stinnalate  all 
states  to  follow  their  lead.    Filled  milk  must  go»"  (From 
editorial  on  the  '!7isconsin  filled  milk  bill  in  Hoard^s  Dairyman, 
June  34a) 

Foreign  Trade  Heavy  decreases  in  the  country's  foreign  trade  with  Europe  and 

South  .America  during  May'^  as  compared  with  May  last  year^  was 
[  showa  in  the  report  issued  j'lne  c5  "by  the  Department  of  Commerce c 

'  IXpo;"ts  to  Europe  duxing  the  month  aggx^egated  $170*^,000 j  000,  con> 

paired  with  $3C4^^0CO^pOOO  In  May  of  la-st  year^,  ^ile  for  the  IX 
[  months  '^ded  with  May  the  total  was  $3'-.23r^000',C00,  as  compared 

with  $4j»55a5000'j,0C0  for  the  sr^e  months  of  1920*    Exports  to 
South  America  during  Miay  aggregated  $lS',Oa0',000  against  $58"',00C', 
OOC  in  May  of  last  year,  while  for  the  il  month  period  the  total 
was  $a:/6~<,000'^0C0  as  against  $44-5V00OcQO0 * 

Jbp.orts  from  Europe  for  the  month  of  May  1921  amounted  to 
$6X'^G00yC00,  as  against  $929000"^, 000  the  same  month  last  year*,  and 
for  whe  II  m.onths  the  total  was  $S83",00C',000  as  compared  with 
$X"j,OfcroOCO~^COOe    Imports  from  South  Merica  aggregateci  $23,000, 
OOC,  as  compared  with  $63V000"y000  in  May  of  last  year,  while  for 
the  11  months  the  total  was  $466',000'^000*,  as  against  $780»000t000e 
(Press  of  June  24«) 
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Orain  Growers  ^ 
2nc»^  Salaries 


Herd  E^qjansion 


Trade 


A  French  decree  of  J-une  9  removes  the  prohibition  against  the 
importation  of  wheat,  spelt^  and  maslicT,  effective  from  August  l'^ 
1921,    (Camnerce  Reports  ^  Jme  22«) 

Reopening  of  the  case  in«t>lving  freight  rates  on  citrus  fruits 
from  Caiifomia,  complained  of  by  the  California  Citrus  League 
as  "being  too  high^  was  ordered  Ome  24  "by  the  Interstate  Coimierce 
OoTnaissione    The  date  for  the  hearing  will  be  announced  later* 
(press  of  ^une  25»3 

*None  of  the  elective  salaried  officers  of  the  United.  States 
Grain  Growers',Inc»'j  is  drawing  more  money  from  the  coinpany  thiai 
is  necessary  to  meet  current  personal  expense^  according  to  a 
statement  issued  June  26  by  the  national  headquarters  of  the  new 
f&.nne5^^07?ned  gra5-n  company*    ^Znemles  of  the  movement^*  the  state' 
meni  assert^  'are  attempting  t*^  discredit  it  in  the^  eyes  of  the 
farmers  by  magnif yir-g  the  iinport^ce  of  the  f^^*%'  that  the  board 
of  directors  voted  salaries  for  officers,,  as  follows^  President^ 
$16"i^00;  secretary,  $12^000*  treasurer^  $3,^,CC0;  and  general 
counsel  J,  $A5sfO0O„  The  condition  of  the  treasury  is  such, 

said  the  statement,  th^tt  they  could  have  dram  the  full  salary 
allowed  withou.t  ca\Lr.ing  financial  embaij^5tssment»* 
(Chicago  dispatch  to  Press  of  June  27 ») 

j\n  editorial  entitled  '^e  E3cpansion  of  Herds*  in  The  Breeder' ' 
Gazette  for  June  IS  s^ys,  in  part^  ^Breeding  stock  is  cheap,  so 
far  as  avex^e  prices  are  concerned.    There  is  an  abundance  of 
feedt,  for  which  the  cash  market already  low,  is  likely  to  be 
still  lower  before  it  is  higher^    The  revival  of  world  industry 
cannot  long  be  delayed*    These  outstanding  factors  are  contribut«» 
ing  with  increasing  effectiveness  to  a  marked  regional  expansion 
of  lniproved  stock-raising^  and,  in  fact,  to  its  nationalization* 
In  the  Middle  West  grain^^growing  is  economically  unprofitable, 
according  to  production  costs,  and  the  grain  trade  is  in  the 
midst  of  a  political  and  economic  strjiggl^,  clouded  by  many  issuer 
A  similar  situation  characterises  cot'eo?::;^g rowing*  Specialized 
fruit  production  on  the  Pacific  Coast  bas  hit  the  bumps ♦  Pro- 
hibition has  eliminated  an  enormous  densnd  for  malt-making  cereale 
Soil  fertility  problemi*?,  growing  out  of  continuous  grain  cropping-, 
are  arresting  the  serious  attention  of  l?-nd-»Gwner8»    The  one-crop 
system  of  fanning  is:  in  disrspu^e  everT^here*   Facts  and  fate  are 
making  it  clearer  every  day  to  though vful  farmers  tiaat  more  live 
stock  and  better  live  stock  are  essential  to  the  restoration  of 
a  sound  and  durable  agricultxire** 

"Reports  from  the  wholesale  inj^lement  houses  indicate  a  better 
f ©el3jng  in  the  trade*   For  the  past  few  weeks  there  l:as  been  more 
buying  than  at  any  time  since  last  yearns  slvcrp,  and  farm  operat- 
ing eq^uipment  is  moving*    True,  the  sables  are  not  ugp  to  normal 
for  the  time  of  yeaf^  but  the  fact  that  farmers  are  doing 

some  buying  is  encouraging*    ...    The  trade  future  is  bright*^ 
(Farm  Machine ry-'Farm  Power,  June  15*) 
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Loans  to 
Farmers 


Ltmber  Tax 
Objection 


Mlddleznan 
Freight  Bates 


Protectlbii 


Wool 


Reviewing  the  meeting  of  hankers  from  the  Middle  West,  West 
and  South  with  President  Harding*  last  week,  (The  Joiarnal  of 
Ccmnerce,  Jime  25,  says,  in  part?  "tPhe  hankers  expressed  the 
opinion  that  available  ftnds  in  the  tjnited  States  should  he  "used 
first  for  the  rehabilitation  of  industrj^  in  this  cotmtry,  and 
that  loans  to  Europe  should  occupy  a  secondary  place.  I!he 
bankers  agreed  that  the  formation  of  the  pool  for  the  relief  oif 
cattle  raising  will  bring  proinpt  aid  to  that  industry  and  afford 
means  of  tiding  over  the  present  embaarxassment*    The  belief  was 
also  expressed  that  the  adjtistment  of  the  Federal  Beserve  policy 
to  the  requirements  of  the  smaller  banks  is  affording  the  needed 
relief  to  the  agricultural  situation,  and  that  with  the  harvest^ 
ing  of  the  crops  farming  conditions  will  be  considerably  improvedS 

{Jgpositioa  to  the  25  per  cent  ad  ^^lorem  tax  on  finished 
lianber  proposed  in  the  new  tariff  bill  has  been  voiced  by  the 
Hetail  Ltmber  Dealers^  Association  of  Pennsylvania,  in  a  letter 
to  the  members  of  the  Pennsylvania  delegation  In  Congress*  The 
lumber  dealers  say  that  such  a  tax  would  prevent  the  importation 
of  any  lianber  into  the  t3iiited  States  and  increase  the  cost  of 
construction  very  mateff.ally*    (Phila*  Ledger,  Jtaae  25#.) 

•LsO*  Grundiland^  live«»stock  editor,  of  Chicago  Daily  News,'', 
back  from  a  tour  through  the  Middle  West,  sayst  'The  big  <iuestion 
with  the  producer  ctf  raw  food  material  is,  "Why  is  the  middleman, 
and  how  much  of  him  can  be  ellminatedf  '*  Business  men  ^nd  f aimers 
are  unanimous  im  stating  that  present  shipping  cost  is  the  great- 
est obstruction^  against  the  country's  return  to  noimal  conditionsl^f 
(Chic£>.go  dispatch  to  Phlla*  Ledger,  ^unee  27#) 

la  editorial  in  New   Yoik  Olmes  t^da^,  entitled.  "Protecting 
the  Quail*,  says,  in  partt        some  of  the  states  there  is  a 
movement  to  declare  the  quail  a  song  bird  and  protect  it  as  such 
by  lawft  But  the  trouble  is  that  the  qpsSl  would  not  be  so 

•well  protected  as  it  is  now  under  game  laws  which  provide  for  a 
closed  season  and  are  strictly  enforced^  with  the  power  of  sport&» 
men^s  associations  in  every  state  behind  those  laws*    The  iSmericaa 
Omie  Protective  Association  maintains  that  the  bird  would  be 
abandoned,  if  classified  as  a  vocalist*  president  T^(J» 

Pearson,  in  a  lebter  to  the  American  Game  Protective  Association,. 
write5|j  ^It  t&  my  opinion  that  ,  especially  in  the  Northern  and 
Central  States,  the  quail  to-day  would  be  almost  as  rare  as  the 
passenger  pigeon  if  it  had  not  been  for  the  efforts  of  the  game 
protective  organisations  of  sportsmen  who  have  long  been  the 
chief  active  force  in  securing  and  encouraging  the  enforcement 
of  laws  for  its  preservation* 


t  « 


•Auction  sales  of  wool  took  place  abroad  and  in  this  country 
during  the  last  week*    in  Great  Britain  the  prices  realized  were 
a  little  lower  than  at  previous  sales ^    Jja  New  Zealand,  mediun 
merinos  and  fine  crossbreds  were  somewhat  higher.    At  the  War  De- 
pertmont  auction  in  Boston  a  little  more  than  three-quarters,  of 
the  5^000,000  pounds  offered  was  disposed  of,  mainly  to  carpet 
manufacturers,  at  concessions  from  fomer  figures** 
(Nc^T*  Times,  June  26*) 


June  27 y  1921, 


Section  3# 

D^artanent  of       1.     The  ^ashingtcm  St^  for  Jtsne  25  contains  a  page  article  on 
Agriculture  the  subject  of  the  •many  scientists  in  the  Department  of  Agri- 

culture who  have  made  discoveries  that  have  saved  millions  of 
doi/.ars  each  year.«    It  says,  in  peri,?  ^Shese  patriots,  for  such 
they  are»  are  so  engrossed  in  'jheir  wcjCri  lihat  they  give  little 
heed  to  tiie  fact  that,  as  a  rule,  they  are  receiving  far  less 
for  their  lahors  than  the  average  efficient  clerk  in  any  largo 
corporation.   Without  complaint  or  tho-aght  of  public  r6«[ard, 
these  men  are  giving  the  "best  of  their  lives  in  service  that 
means  no  personal  aggrandisemoit.    They  are  striving  to  reach 
"but  one  goal,  and  that  is  the  giving  of  something  worth  while 
to  our  citizens^' 

2»     In  its  Review  of  Business  and  Trade  Conditions,  Price  Current* 
Grain  ileporter  for  June  22  says,  referring  to  the  Snergency 
Tariff:  °In  compensation  what  has  the  farmer  receive df   Only  the 
promise  of  a  system  of  laws  to  put  the  "basic  food  industries 
under  the  control  of  the  Government,  getting  the  Goverrment  into 
offensive  meddling  in  "business  which  a"bove  all  things  else  led 
on  to.  the  Democratic  dehacle  in  19SJ,scid  giving  a  distinct  impe- 
tus to  the  present  drift  into  guild  social?>sm  for  the  faimerunder 
the  leadership  of  the  Departments  of  Agriculture  and  Commerce,, 
"both  of  whose  leaders  seem  amid  the  clemor  of  farmer  rfij^cals  to 
have  lost  all  notion  of  the  proper  functions  of  Government  and  to 
"be  doing  their  "best  to  give  to  American  legislation  that  quality 
of  unreality  which  has  seriously  inipaired  the  people^s  ability 
to  deal  effectively  with  wMch  the  Nation  is  now  confronted. 
Both  talk  volubly  of  encouraging  the  foreign  trade  of  the  farmer 
but  approve  all  those  measures  which  invite  retaliation  against 
the  farmer  and  try  to  break  down  as  far  as  possible  all  the  ex- 
isting efficient  machinery  for  the  distribution  of  faim  products 
in  domestic  commerce  in  order  to  tum  that  "business  over  to  the 
whimsical  Coicmittee  of  Seventeen  and  its  creation,  the  multifari- 
ous United  States  Grain  Growers,  Inc<.,  the  Farm  Finance  Corpora^- 
tion  and  the  General  Sales  Agency,  Ltd*.,  all  ingeniously  organ- 
ized and  inccrrpo rated  w5  th  a  view  to  destroy  the  financial  re- 
sponsibility so  necessary  to  the  success  of  its  o^rations  a 
gigantic  scheme  to  enable  a  groi^^  of  amateurs  to  handle  the  grain 
crops  worth  $-3^000,000^000  annually  on  the  capital  of  a  peanut 
stand,  obtained  by  passing  the  hat  or  by  mendicant  si:5)i)licafions 
for  unsecured  loans 

^0       T?ho  is  I7ho  in  the  Grain  Trade  for  J-one  20  publishes  the  speech 
made  at  the  conventions  of  the  C5klalicma  and  Kansas  Grain  Dealers 
Association  by  President  Clement  of  the' Grain  Dealers  National 
Associations •    In  this  he  says,  in  pare:  ^I  am  going  to  be  chari- 
table enough  to  say  that  I  believe  most  of  those  in  the  employ  of 
the  Government  who  are  espousing  socialistic  theories  do  not 
really  mean  to  commit  the  nation  to  a  socialistic  regime* 
!Ihe  Bureau  of  I^rkets,  a  subdivision  of  the  Department  of  Agri- 
culture, seems  to  be  the  most  pernicious  and  active  propagandist 
of  the  national  Government,  whose  efforts  are  di record  toward  the 
creation  of  new  agencies  of  dis fcri"bution. 
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J-une  28,  1921, 


Parm  Loan  legislative  action  on  the  Curtis-Nelson  bill  to  add  about 

Legislation       $25^0C0,CC0  to  the  capital  of  the  Federal  Fann  Loan  banks  for 

long  term  loans  was  completed  Jme  27  with  acceptance  the 

Senate  of  the  Hoiise  redaction  from  $5C,0CO,CC0  to  $25,0C0,0CC.    The  bill  now 

goes  to  the  President,    (press  of  J^iaie  28.) 


Bobson 
Road  Bill 


The  House  Jxoie  Z7  passed  the  Robson  road  bill,  designed 
particularly  to  keep  high^vs  improved  by  Federal  ftmds  In 
good  condition.    (Press  of  Jiaie  28.) 


Grain  Dealers 
Organize 
Against 
Class  Laws 


"A  national  organization  pledged  to  combat  all  class  legisla» 
tion  wherever  it  appears  in  this  conmtry  was  foimed  at  Cincinnati, 
Jisie  27.    It  was  stated  that  an  active  cacpaign  in  opposition  to 
the  tfeiited  States  Grain  Growers,  inc.,  will  be  instituted  at 
once*    The  movement  took  fona  "under  the  auspices  of  the  National 
Grain  Dealers*  Association.  ...    It  was  said  that  practically  all  of  the  great 
business  associations  of  the  country,  which  were  concerned  in  any  way  with  han— . 
dling  foodstuffs,  either  in  raw  or  finished  state,  are  ejected  to  join,  the  or- 
ganization.^     (Assoc,  Press,  June  28.) 


Eccsaoiilic  "After  more  than  two  years  of  discussion  the  country  gets 

Study  back  to  the  underlying  fact  that  a  rupture  of  economic  relations 

Needed  with  Europe  has  occurred,  which  must  he  mended  before  the  united 

States  will  have  its  usual  growth  and  prosperity.    Ihe  stoppage 
of  commerce  is  a  growing  evil,  as  the  "^^t  populations  do  not  stand  still.  The 
faimer  must  produce;  the  railroads  must  operate;  the  factories  must  kae^J  going; 
the  ships  must  sail.    A  stoj^age  means  the  reversal  of  the  ordinary  operations,, 
the  logical  steps  of  which  are  curtailment  of  the  output  of  the  soiX,  "universal 
famine,  reduction  of  population  to  fit  the  new  conditions,  and  fresh  resumption 
of  food  production.    The  men  in  charge  of  the  iovemnents  at  this  stage  of  civili* 
zation  will  prove  theirs  elves  unfit  heirs  of  glorious  works  if  they  fail  to  grasp 
and  solve  the  problon  that  confronts  them.    They  are  required  to  readjist  the 
economic  system  of  the  world  with  as  little  hardship  to  h"i3nanity  as  possible. 
From  President  Harding  and  his  advisers  sho'old  come  the  most  feasible  and  practi- 
cable suggestions  for  the  resumption  of  the  world* s  commercial  cycle  of  productiorit 
transportation  and  distrib"?i^iQn. 

^Assiming  that  the  ISnited  States  Government  is  willing  to  perform  its  duty  to 
(Cont*d  on  page  2.) 


Economic  the  iknerican  people  by  ascertaining  how  to  restore  ^iversai 

rrppf^pfl  coirme.c^aX  activa.ties-,  it  seems  reasonable  to  eszpect  the  ad^icis- 

?rn^f  ^^ation  tc  make  sure  of  its  position  by  obtaining  clear  and  coil- 

^        Voont  a;  pXete  knowledge  of  the  wo.rld^s  economic  sitimtion*    Fno  ImovTS 

this  sx^aa^xo-nf  President  Harding  can  not  be  expected  to 

crr^c,^^.^  «r?->,  ^v,  -i    f'^  '""f^  ~a"t3,  and  his  Cabinet  advisers  are  also  too  much  eis- 
^Si  on  ^       departmental  affairs  to  be  able  to  gather  the  necessary  inf 02.. 

ZlJ.:r.J^   f     ^  ^  conmlssion  of  the  Ablest 

^erxcans  to  be  found^  vvhose  experience  a^.id  capacity  would  fit  them  for  the  task 
01  making  a  broad  study  of  economic  condition5«    ...    ^he  esact  economic  conditions 
0-.  eacn  country  could  be  ascertained^    f^e  cormdssion  could  soon  put  its  finger 
upon  the  weak  spot  in  the  situation «    She  remedy  might  be  more  difficult  to  work 
out,  but       the  masters  of  economics  can  not  suggest  a  way  out,  no  one  else  need 
mate  the  eff ort»    It  would  be  better  in  that  case  to  refer  the  whole  subject  to 

A      solves  all  <iuestions  in  a  fashion^*    (Prom  editorial  in  17ashingtan  Post, 
June  28«)  ^  ' 


Section  2o 

Agricultural  "Whatever  one  may  tMnk  of  the  aiirs  and  activities  of  the  so*» 

called  ^agri-cultural  bloc*  ija  Congress,  the  fact  remains  that  it 
is  a  force  tria'-i  imis^t  be  reckoned  w;Vbh  now  and  hereaf  ter.^  Some 
score  or  more  of  Senators  and  a  huridred  Hepresentatives  are 
■united;  without  regard  to  party  affiliations,  in  an  effort  to  get. 
all  the  legislative  favors  th^^i  can  for  the  farmers.  Back 
of  this  Congressional  bloc  the  farmers^  organizations  stand 
arrayef.-.    Of  these  the  most  influential  is  t>ie  iimerican  7a.ixa 
Bureau  Federation,  with  about  a  million  and  a  half  members. 
Spokesman  for  this  body  on  more  than  one  occasion  have  made  the 
various  Goverrjment  departments  sit  up  and  take  notice*  iJhey 
persuaded  SMpping  Board  officials  about  a  year  ago  to  abandon  a 
plan  for  bringing  large  'quantities  of  Argentine  and  Australian 
meats  to  this  country  in  order  to  bre^  the  high  meat  prices, 
then  prevailing^  and  they  have  been  especially  diligent  in  pre- 
sen  ting  the  faa-mers*  viewpoint  before  the  interstate  Corcmerce 
Corcmission.    The  agricultural  bloc  in  Congress  secured  the 
passage  of  the  Bncrgency  Tariff  Xaw  and  the  revival  of  the  War 
Finance  Corporation^  and  they  are  now  fighting  for  the  bills  to 
regulate  the  packing  industry©    It  may  be  taPtcen  for  granted  that 
from  now  on  there  will  be  an  organi2.ed  farmers*  interest,  just 
as  in  the  past  there  have  been  an  organised  labor  interest  and 
various  organised  b'-jsiness  interests making  themselves  heard  in 
Congress {The  Financial  Age,  June  25*) 

Cotton  President  Bard:lng  has  requested  Secretaries  Mellon  and  Hoover 

Inqniry  and  Eugene  Meyer,  Jre,  Msnagiug  Director,  Ti7ar  Financing  Corpora- 

tion,  to  ip.vestlgate  credit  facilities  in  the  South,  with  regard 
to  the  carrying  over  of  surplus  cottcn  stocks  until  they  can  be 
marketed  i.i  an  orderly  way**    The  committee  expects  to  begin  pre* 
liminary  inauiry  iinn-sdiately  upon  the  return  of  Mr.  Myer,  who  is 
in  New  Yo:::^^    No  definite  program  has  been  anno-ionced  as  to  what 
lines  the  investigation  mil  follow^    The  plan  contenrplated  is 
similar  to  that  undertaken  in  the  cattle  ind-ostry. 
(press  of  June  28.) 


Acreage 
Increase 
In  China 


Cotton  Mills 
For  ?singtac 


Cotton  Stocks 
In  Japan 


Paimers*  Banks 


J^itners  Call 
Loan 


Freight  Eat© 
Itmtion 


oTl^tJT^n^^^^  involvfcg  in  the  near  futtu-e  the  use  ' 

SL  ^*  2«>,000  acres  of  land  in  that  industry.    It  says  also- 

tL^r^tf      f «  °L  ^^"''^  ^  China,  ^der 

tne  direction  of  ^erlcans** 

Japanese  cotton  companies  are  erecting  more  niiUs  at  Tsangtas,, 
the  port  of  Snantung,  China,  and  when  all  the  plans  are  carried 
out  the  total  capacity  v?lll  he  ahout  126,000  spindles.  The 
Jntemational  Cotton  Spinning  Coxnpan^,  which  already  has  a  mill 
at  Tsingtaoy  is  biiilding  two  more.    lovaaess  of  wages,  easy  sis^ly 
of  lahor  and  other  considerations  have  ^parently  induced  the 
Japanese  to  increase  the  mills  at  Tsingtao  and  from  these  strpply 
a  Chinese  maifcet*    (Tokyo  corantmication  to  Phila^  Ledger,  Jxme 
28.) 

The  present  stocks  of  raw  cotton  in  Japam  are  approximately 
estimated  at  or  mder  300^000  hales,  of  which  65,000  bales  are 
jSmerican  cotton,  according  to  a  cablegram  from  Trade  Conmissioner 
Butts  at  Tokya*    In  addition  to  the  raw  cotton,  there  are  esti* 
mated  to  be  35,000  bales  of  cotton  yam  in  stock.    (N.Y.  Times, 
Jtne  27*) 

*T7e  are  told  from  TTashington  that  the  secretary  of  the  Nation- 
al Board  of  Farm  Organizations  announces  that  ^the  farmers  of 
the  United  States*  are  considering  proposals  for  establishing  a 
chain  of  banks  from  coast  to  coast  and  will  soon  have  a  meeting 
to  talk  it  over*    The  famers  lost  seven  billions  last  year, 
says  the  announcement,  throiagh  inability  to  obtain  credits,  and 
since  they  furnish  one-half  the  deposits  in  the  countiy  there 
is  no  reason  why  they  could  not  stEpply  the  capital  needed  ^to 
set  lip  a  chain  of  cooperative  banks,  which  would  make  credit 
easy  for  carrying  on  agricultural  woifc**    Of  $2  spent  by  the 
fanner  and  the  laborer,  this  statement  avers,  ^other  businesses 
get  $1»28  for  moving  around  the  conmodities  bought,,  a  distribu- 
tion cost  which  might  be  reduced  to  40  cents.*    Possibly  so, 
and  possibly  not;  this  is  a  part  of  a  q.uite  general  declaration 
of  hardships,  but  hardshij^s  are  not  the  burden  of  the  fanner 
alone,  and  there  is  no  good  reascm  to  believe  that  a  chain  of 
banks  would  smooth  his  road,  if  such  coiild  be  established  in  the 
easy  fashion  here  proclaimed. ■    (Cocmercial  and  Financial 
Chronicle,  June  25.) 

Farmers  of  California,  Arizona,  Nevada  and  Utah,  comprising 
the  western  district,  have  filed  applications  aggregating  st» 
sum  in  excess  of  the  $2,500,000  to  $3,000,000  allotment  of  the 
$40,000,000  sum  now  available  for  their  use  through  the  Federal 
Farm  Loan  Board.  (San  Francisco  dispatch  to  N.Y.  Daily  News 
Hecord,  June  27.) 

»A  horizontal  advance  in  freight  rates  seems  to  be  all  right 
but  a  horizontal  reduction  would  be  very  bad.    That  seems  to  be 
the  idea  of  the  Interstate  Cornmerce  Commission,  and  it  is  report- 
ed that  the  members  so  expressed  themselves  to  President  Harding 
(Cont'd  on  page  4.) 


7^  \s .  At...  VPs-,.  J'  ^>  i. 


Jtme  28  >  1921^ 


French  0"bjections 
To  Snergenc7 
Tariff 


Jiive«»Stock 
Indus  t  it- 
Co  litapse 


Potash 


Bail  Workers^ 
Wages  Cut 


Ilussia'a  Economic 
SitToation 


^l^lrlllt^  them  recently,  .,,fhe  aUiftude  of  the  Coinnission 
^  dx.armointing.    2here  should  have  been  no  horizontal  advanc^ 

theS  coSt':r:''''r       '^^^  ^^^^^  ^^-^^^  especianythr 
;  \     ^  dropping  in  price  so  rapidly.    The  cost 

ll^tsf^^^^^^^^  --^'^^  from  Iowa  is 

ties  ca^nfl?   T.:^^  ^^^'^  ^"-^        ^^^^    3?arm  comnodi- 

indicate  th^^"^^  f  '"^^^  Comissioa 

rattr   t^!^  ""^^  ^^^^^S  hearings  on  these  con^iodity 

ra.es o    Farmer  orgaia;:zations  should  get  busy  and  see  that  strong 

^  J  ^^"^  reductions  in  rates  on  grain  and  li-e  stockT 

?r  ^        ""^^^^  ^^^t  to  be  used  for  this 

purpose,^'     (From  editorial  in  Wallace^s  Farmer,  June  240 

The  Chamber  of  Commerce  of  Paris  adopted  a  resolution  June  25 
reauestmg  •I;he  Crovermeat  to  a^k  M«  dTusserand  at  TIashington  to 
procure  precise  information  as  to  how  imerican  appraisers  are  to 
execute  their  mission  under  the  new  ctistoms  regulations  adopted 
by  tne  United  States^    »i5he  resolution  asks  the  French  Government 
to  aeolare  to  ^vhe  Ixiited  ^tat-s  that  it  cannot  consent  to  foreign 
fipc^ionaries  coming  to  I'rance  to  inspect  the  books  and  documents 
af  i^'rench  mercliants  and  man-ufac  turers^    (paris  dispatch  to  N»Y« 
Times,  Jud©  26*) 

A  delegation  from  Minnesota  and  North  and  South  Dakota  before 
the  House  Agriculture  Committee  June  27  advocated  modification 
of  Federal  grain  grades,    (press  of  June  28.) 

A  collapse  in  the  live-stock  industry  was  depicted  by  speakers 
at  the  convention  of  the  National  Traders »  Livestock  Exchange  at. 
Strv  Iioula,  June  26<,    The  moving  of  feeding  stock  from  western, 
ranges  to  farms  has  virtually  ceasad,  the  speakers  said,  and  an 
almost  cocrplete  paralysis  of  sheep  and  cattle  raising  has  re« 
suited  in  a  flood  of  inferior  material  to  t^s  markets • 
(Sto  Louis  dispatch  to  Jour«  of  Commerce,  June  27.) 

The  potash  sj^tiOicate  announces  a  falling  off  of  120,0C0  tons 
an  its  output  during  the  first  5  months  of  the  current  year, 
coiqpaTed  with  the  same  period  in  1920o  .The  decrease  is  attributed 
to  stagnation  in  the  home  and  foreign  markets. 
(Sej^lin  dispatch  to  press  of  June  27.) 

The  United  States  Bailroad  Labor  Board  June  27  extended  its 
wage  reduction  crder^  effective  July  1,  to  nearly  every  large 
railroad  in  the  country*   No  change  from  the  average  12  per  cent 
reduction  granted  104  carriers  on  June  1  was  made  by  the  decisioc: 
The  3'jard^s  order  June  27  covered  210  roads. 
(AssoCo  Press,  June  27.) 

An  editorial  in  Wallace ^s  Farmer  for  June  24  which  reviews  the 
EuJ3sian  economic  situation,  as  outlined  by  the  recently  issued 
British  report, concludes:  "The  Russian  situation  as  it  exists 
to-day  is  probably  a  very  real  advantage  to  the  wheat  growers 
elsewiiere  in  the  world  and  sxpecially  to  the  United  States  wheat 
growers  looking  at  the  matter  in  a  larger  way,  however,,  we 

cannot  help  but  come  to  the  conclusion  that  Bolshevist  Russia  is 
likely  to  keep  all  Europe  in  an  ucproar  and  in  the  long  run  the 
(CcsitM  on  page  5.) 


Vole  I 


^Russia's  Economic  •       ^   ' — 

Sitmtion(Cont'd)    ^"^^1^  f^'^f  ^'^e  loser  rather  than  the  gainer  bv 

Russia's  ar^alDility  to  produce  grain  for  export.- 

carried  over  into  the  season  of  1921«22;  according  to  calct^ 
Orle::"  -^.-^^^-^^chael  lelong  and  Co./rice  Srs  oflT 
Or.eansa  {UOc  dispatch  to  Phila.  ledger,  Jtme  25.) 


Eice 


fabercoilosis 
Eradication 


Vegetable 
Oil  Tariff 


Vr.,  t      ^^^^^^  criticising  the  attitude  of  the  Holstein- 
Frxes^an  Register  toward  tuberculosis  eradication.  Hoard's 
Dair^n  f  or  Jn^s  24  saysj         regret  that  a  publication  like 
tne  Holstein-^^riesian  Register  has  failed  to  understand  the 
iQea2iin.g  of  tuberculosis  and  why  effort  is  being  put  forth  to 
eJ^^-.ate  It  from  our  herds »        "Hhe  Register  holds  that  Hubeiw 
cu^os..s  eradication  is  stir^ulated  by  a  certain  frenzy  in  the 
public  mindp  based  wholly  upon  an  implicit  reliance  on  the 
opinion  set  forth  by  professional  men  that  bovine  tuberculosis 
is  conF.ijn5.oable  to  the  htiman  race  through  the  consmption  of 
milv^'iJ  ^jhis  statement  shows  the  ignorance  of  the  Register  as  to 
the  real  purpose  of  eradicating  bovine  tuberculosis,  (Che 
public  health  can  be  protected  through  the  pasteurization  of 
Ciilkj  but  the  only  way  to  protect  the  breeder  from  heavy  losses 
is  through  the  elimination  of  tuberculous  animals*   No  breeder 
can  afford  to  keep  a  tuberculous  herd  of  cattle,  for  he  is  the 
one  who  sustains  the  loss.  Tuberculosis,  to  a  large  extent, 

is  an  economic  c^uestion  and  the  sooner  breeders  and  dairy  farmers 
appreciate  this,  the  sooner  will  they  desire  to  eliminate  the 
loss.  It  is  a  great  disappointment  to  us  that  the  Register 

hag  shorn  so  small  a  comprehension  of  tuberculosis  and  the 
methods  for  its  eradication*    Many  breeders  and  farmers  desire 
to  believe  just  what  the  Register  has  published,  and  they  will 
accept-  these  statements,  misleading  as  they  are,  as  being  true 
and  in  the  end  will  suffer  heavy  financial  loss,o 

"Cocoanut  oil,  out  of  which  is  made  millions  of  potnds  of 
lard  and  butter  substitutes,  pays  a  tax  of  2  cents  a  po"und  ijnder 
the  eiaerg (T-ncy  tariff.    That  is  a  low  tariff.    But  under  the 
permanent  tariff  which  is  now  under  consideration  by  Congress 
it  is  proposed  to  let  vegetable  oils  into  the  Dhited  States 
free»    ^ne  hog  man  and  dairyman  have  apparently  been  asleep. 
A  tariff  on  vegetable  oils  and  especially  on  cocoanut  oil  and 
copra  mean.s  more  to  the  hog  man  and  dairyman  than  all  the  rest 
of  the  tariff  bill  together*    The  Jtoerican  Parm  Bureau  Federa- 
tion has  been  fearfully  negligent  in  this  matter  of  keeping  a 
tariff  expert  continually  on  the  job.    There  is  serious  danger 
tha^t  the  permanent  tariff  will  give  far  more  protection  to  the 
man-ufactiiring  interests  than  to  the  f aimer*    If  that  is  the  cassi 
the  farmer  himself  will  be  largely  to  blsme  because  he  has 
failed  to  hire  the  necessary  experts 
(From  editorial  in  Wallace*  s  Fanner,  j-une  24,) 


Wool  Houston  is  destined  to  be  the  leading  wool  market  of  the 

Southwest,  it  is  predicted,  as  a  result  of  a  contract  being 
^  closed  between  the  executi'^'e  conmittee  of  the  T7ool  Growers 

Association  of  Texas  and  the  C*N«Merkle  Bended  'Warehouse  Co« 
(Houston,TeXf,  , dispatch  to  ITo Y.Dai ly  News  Record,  J-une  23  J) 
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DAILY  DIGEST 

'    -  „iiu:^7:a0 

Section  1.  J^ne  29,  1921. 

TO         July  4  and  work  is  to  he  rested  July  4.  (press  of  Jame  29.) 

i^x,.  ^  4.  "Settlement  of  the  British  coal  strike  had  a  stimu- 

lating effect  on  all  cotton  markets  yesterday."    (N^Y,  Times,  June  29.) 

Labor  and  the  T7illiam  Howard  Taf  t  says  an  an  article,  "Lahor  and  the 

i'amers  J'amers'^.  in  Philadelphia  Ledger,  Jione  29:  "T^.  Gompers^ 

P-^opcsal  in  the  recent  con-mention  of  the  Jknerican  Federal 
tlon  of  Lahor  that  union  lahor  and  the  farmers  should  unite  to  protect  themselves 
against  the  rapacity  of  the  capitalistic  class  is  not  new  and  is  not  anv  nearer 
consunniation  than  when  proposed  TDefore«    Cccasiomlly  the  self<-anterests  of  mions 
and  famers,  as  each  class  understands  them,  do  lead  to  common  action  in  respect  to 
legislation  and  voting  at  an  election;  "but  more  freciuently  their  interests  clash. 

In  Kansas  which  is  full  of  successful  farmers,  as  North  Dakota  is  not,  the 
antagonism  of  the  fanners  to  the  excesses  of  orgajnised  labor  is  marked.    But  for 
this  Governor  Allen  would  have  found  it  impossible  to  establish  his  industrial 
machinery  for  compulsory  arbitration  and  to  win  the  support  by  public  opinion  of 
--tne  drastic  procedure  of  his  courts  for  hearing,  deciding  and  stopping  disputes 
likely  to  close  down  industries  t^^on  the  continuance  of  which  the  life  and  comfort 
of  the  comnunity  depend* 

''one  reason  for  the  complete  power  of  organized  labor  in  Great  Britain  is  that 
there  are  not  faimers  enough  there  to  offset  the  labor  vote»    one  reason  why  the 
leaders  of  union  labor  in  this  country  have  never  tho-aght  it  wise  or  expedient  to 
attempt  to  engage  their  men  in  politics  as  a  separate  political  party  is  that  in 
pressing  their  own  interests  they  would  be  almost  certain  to  neutralize  their  in-t 
f luence  by  rousing  great  opposition  among  the  farmers. 

^Of  course,  the  re  are  farmers  and  faimers.    A  fanner  whose  faim  is  in  that  doubt- 
ful  belt  where  a  good  crop  is  an  exception  and  who  is  dependent  on  exceptionally, 
high  prices  to  make  his  farming  pay  is  In  a  hopeless  state  of  complaint  with  things 
as  they  are  and  is  an  admirable  recruit  for  any  party  which  is  radical  in  its  prp* 
gram.    But  a  farmer  who  makes  a  real  living  out  of  his  farm  is  in  his  way  a  capif 
talist.    He  is  interested  in  securing  labor  at  reasonable  prices  because  what  he 
has  to  pay  in  wages  is  an  important  factor  in  the  cost  to  him  of  what  he  has  to 
sell.    TThen  he  is  told  that  railway  rates  for  his  wheat  and  grain  have  to  be 
raised  because  of  the  high  wages  that  the  railway  brothez-hoods  have  exacted  from 
the  railroads,  his  views  of  the  power  of  organized  labor  are  not  altogether  s^mp^ 
thetic.    Mr*  Gompers'  suggestion  that  organized  labor  aiid  the  farmers  permanently 
unitev-  against  the  rest  of  the  country  is  fortunately  impracticable.    Great  econom^.G 
and  political  issues  in  this  count rj?"  will  not  be  settled  that  way." 


J^2u  FeSStion    tn         ^^^^f °f  organization,  Anerican  Fam  Broreau  Federa. 

O^SzaSor  '/^"''''l  ^'^^  ^^^^^^  ^^^^^^^  ^  Virg^^ia  hare 

organization  wormed  farm  ^vx'ea.u^^    Arkansas  now  has  27  fam  bureai^s^  yassa<. 

chTosetts  now  has  5,4C0  farm  "bureau  members,  with  a  goal  of  10,00f 
&7  December  1^    Idaho  has  started  a  dr2.ve  in  Canyon  County,  and 
reports  500  members  at  $7»K).    Dane  and  TiTaupaca  counties  in 
¥iscon«=iin  had  22  men  doir?^  organization  work  last  week* 
vA«F«B«F.  Weekly  News  Letter^  No«  25c) 


Bread  Prices 


Economic 
Hesolution 


M  editorial  entitled  "Bread' Price  Propaganda"  in  The  North* 
western  Miller  for  June  22  says^  «The  newspapers  continue  their 
vague  but  insistent  talk  about  the  return  of  the  five  cent  loaf 
of  breads  and  every  so  often  some  one  whose  positicn  gives  his 
statements  the  weight  of  at  least  apparent  authority  commoits 
publicly  on  the  situation  in  a  manner  which  stiggssts  to  the 
self-appointed  guardians  of  the  public  welfare  that  nothing 
stands  betv^een  the  people  and  the  prewar  prices  except  the  or- 
gani2ied  greed  of  the  baking  industry^    Not  long  ago  the  Secretary 
of  Agricultiire  was  qiioted  ?n  the  press  to  the  effect  that  ^return 
of  the  five  cent  loaf  of  bread  is  a  neax  posv'^ibillty  throughout 
the  llnlted  Statese   ^he  average  value  of  the  wheat  needed  to 
m^ke  a  one  po-'jnd  loaf  of  bread  now  'Is  one  and  seven:..* -tenths 
cents o    5'armers  are  receiving  for  their  wheat  only  slightly  more 
than  In  prewar  days',  when  bread  customarily  sold  for  five  cents 
a  loafo    Flour  prices  are  largely  deflated©    lOie  big  difficulties 
in  the  way  of  the  five  c^t  loai*  now  are  high  freight  rates  and 
high  wagea»^ 

^A^.  this  would  be  very  interesting  if  it  were  true^  but^  as 
%^  so  often  the  case  v/ith  statements  a-ctacking  any  branch  of 
intotry^  it  is  not»    'iihe  exact  facts ,  as  reported  officially 
by  the  Department  of  Agriculture  and  the  Department  of  labor , 
are  readily  available,  and  they  prove,  first^  that  the  farmer 
to=--day  is  receiving  over  50  per  cent  more  for  his  wheat  tlian  he 
was  nn  prewar  days,  and^  second,  that  the  retail  prices  of  flct^.^' 
and  bread  have  been  ^def  lated'^  opiJ  te  as  rapidly  as  has  been 
possible^  ^ne  farm  price  of  v/heat  represents  about  ^^0  pel* 

cent  of  the  retail  price  of  a  barrel  of  floxTr^,  the  remainder 
being  made  up  of  such  items  as  labor ^  transportation,  fuel  and 
powero    o«.    Not  one  of  these  items  has  recently  declined  as 
much  a.s  wheat;  some  of  them  have  gone  steadily  up.mrdo  ,r.<, 

^'hi  the  loaf  of  bread  the  farm  value  of  wheat  represents  only 
about  25  per  cent  of  the  selling  price,  and  all  the  elements 
which  enter  into  the  price  of  floiir  liave  double  force  in  rji- 
f luencing  the  cost  of  breads  for  the  reas^^n  that  to  the  miller's 
expenses  must  be  added  those  of  the  baker*    Nevertheless,  the 
present  price  of  bread  ia.  proportionately  only  a  trifle  more 
advanced  over  the  prewar  level  than  that  of  flour,  the  6  per  cent 
difference  being,  in  point  of  fact,  a  good  deal  less  than  the* 
bakers  could  justly  claim  as  the  result  of  their  still  very 
heavy  expenses  of  operation*' 

At  the  jTine  28  session  of  the  second  congress  of  the  Inter* 
national  Chamber  of  Commerce,  which  opened  at  London  June  27,  the 
delegates  adopted  a  resolution  declaring  that  the  various  goverri=- 
ments  should  pursue  a  strict  policy  with  regard  to  taxation  and 
departmental  economy;  that  they  should  make  disairmament  effective 
60  as  to  reduce  their  biidgets;  also  that  private  enterprises  with 
(Cont'd  on  page  3.) 
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government  s^port  should  laadertake  national  and  international 
organizaTtions  for  export  credi-ij  that  countries  without  depr-.ciat 
ed  exchange  rates  shoul^d  avoid,  so  far  as  possible,  new  eiciernaX 
dehtSf  ana  that  the  greatest  liberty  possible  shoTtld  bo  granted 
all  commercial  and  fimncial  trazis actions  ♦    Mother  clause 
adopted  urged  that  inflation  of  paper  currency  be  stopped  and 
that  a  plan  of  action  should  be  dr«wn  up  regarding  a  solution  of 
the  problems  connected  with  the  inter-allied  debts.    F<X)»  T?attsj 
in  behalf  of  the  Jimerican  delegates,  urged  that  no  action  should 
be  taken  along  this  line  on  the  groimd  that  the  time  was  inoppor* 
tme  for  such  a  declaration.  (Assoc^  press,  Jime  290 

She  .American  Fann  Bureau  Federation  in  its  Weekly  News  Letter, 
Nof,  25^  says*  «!ghe  membership  of  the  Anerican  Faim  Bureau  Federa*^- 
tion  has  completely  indorsed  the  agricultural  legislative  program 
recently  outlined  by  the  executive  conmitteee    The  vote  of  confi*» 
dence  o^ist  completed  in  national  referendim  demonstrates  coi&- 
pletely  that  the  desires  of  the  membership  were  rightly  inter- 
preted by  the  executive  body,**'    The  answers  to  the  sixteen 
(questions  in  the  questionnaire  are  presented  in  tabulated  fonn 
in  this  Letter* 

An  editorial  entitled  •Hoover^s  Opposition'  to  Fann  Corporation- 
in  New  Yoik  Coianercial,  June  28,  says  in  partj  ^Secretary  Hoover^ 
testifying  before  the  Senate  Committee  on  Agriculture,  strongly 
disapproved  of  Senator  Norris's  bill  authorizing  the  formation  of 
a  government  corporation  with  $100^000,000  capital.    Mr»  Hoover- 
took  the  groiaid  that  the  project  offered  doubtful  success  and 
that  in  any  event  it  belonged  in  the  field  of  private  enterprise • 

Mr«.  jiooveT  expressed  the  feeling  6f  the  people  generally 
when  he  said  he  sjpirpathised  with  the  p-urposes  of  the  bill#  If 
there  is  any  way  that  our  agricultural  exports  caxi,  be  stimulated 
it  will  be  to  the  benefit  not  only  of  the  agriculturists  them:- 
selves,  but  to  every  individtial  in  the  co"untry.    The  question  is, 
is  this  himdred  million  dollars  for  an  export  association  the 
right  way  to  go  about  itf  .o. 

^The  answers  to  these  questions  are  not  far  to  seek«  The 
S^ovemment^s  aid  is  asked  because  private  enterprise  is  afraid 
to  proceed.    TTe  cannot  sell  our  agricultiaral  products  abroad 
because  our  foreign  customers  are  financially  unable  to  pay  for 
them*    n^hat  is  the  reason  private  enterprise  hesll?ate3»    We  are 
asking,  theref  ore,  to  have  the  Government  lend  money  to  our 
foreign  customers  with  which  to  buy  our  agricultural  products* 
Why  should  we  go  through  the  fonn  of  transacting  business  in 
this  way?    We  might  just  as  well  lend  the  money  direct  to  the 
farmers  and  let  it  go  at  that.    If  these  prospective  customers 
abroad  are  lanable  to  finance  their  operations  through  ordinary 
banking  channels,  they  are  equally  mable  to  finance  them  thro"uglr 
a  government  corporation.    It  woxild  simply  mean  adding  another 
hundred  million  dollars  to  what  foreign  nations  owo  us,  and  aeoca 
unable  to  pay. 
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•France  lias  an  organization  somewhat  similar  to  the  Aneilcan 
Fana  Bureau  Federation,    The  chief  point  of  difference  is  in 
the  fact  that  the  360  adhering  gro-cjjs  lack  "onifoimity  of  name, 
puiqpose  and  plan  of  organization,  all  of  which  will  dotibtless 
he  a  scarce  of  weakness^    ^he  French  federation  is  known  aa 
Xa  Confederation  Rationale  des  Associations  Agricoles  and  is 
^T3ally  referred  to  as  the  C,IT*A»JU*    Hhat  stands  for  a  great 
symbol  to-day*   Backed  by  a  grcu^  of  aggressive  but  careful 
thinkers,  this  federation  has  developed  a  spirit  of  solidarity 
among  faimers  heretofore  urknown*   ©le  C»N#AJU  has  given 
attention  to  better  methods  of  standardization;  more  freedom 
of  action  on  the  part  of  cooperative  associations,  especially 
In  the  buying  of  si5)plies|  refonns  in  inheritance  of  faim 
property  and  in  legal  methods  of  consolidation  of  small  and 
scattered  pieces  of  property^,  especially  in  the  devasted  area| 
and  the  introdxiction  of  motor  culture  to  offset  the  lack  of 
man-power««    (From  review  of  this  organization  by  Dean  Hunt, 
Coll»  of  Agric».,  univ*  of  Calif*,  a"Qoted  in  A«F#B.F.  Weekly 
News  letter,  No*  250 

•Complaint  is  arising  from  the  industry  against  the  indis«> 
criminate  distributicn  of  Goverrment^owned  tractors,  motor 
trucks  and  other  eciuipment  bcught  originally  for  war  purposes* 
Tractors  and  trucks,  especially,  aire  being  'given  away*  to 
co-unties  and  road  boards  for  use  in  the  construction  and  maiiv- 
tenance  of  good  roads*   No  good  citizen  objects  to  the  proper 
employment  of  these  tractors  and  trucks  in  road  work#  The 
objections  of  the  industry  are  sotindly  based  on  the  improper 
practices  which  characterize  some  phases  of  the  distribution* 
Several  Missouri  contractors  are  said  to  have  'acqiaired' 
tractors,  each  regularly  priced  at  $6,600,  for  $550  apiece,  the 
only  'string*  tied  to  the  machines  being  that  they  should  not 
go  outside  the  State.         The  Federal  and  State  authorities 
are  in  duty  boimd  to  see  that  these  higb-priced  machines  are 
not  sold  to  private  individuals  at  10  per  cent  their  worth* 
If  they  must  be  sold,  a  businesslike  effort  should  be  made  to 
obtain  a  price  at  least  approximat5.tife.* their  value^    If  they 
are  to  be  ^given  away,*  care  should  be  taken  to  see  that  the 
i'ecig:^^ts  are  states  or  counties,  and  not  men  who  make  a 
business  of  building  roads (implement  and  ijractor  Trad© 
Journal,  June 

*?Eh0  Chicago  Board  of  Trade  is  to  have  a  *hotisecleaning,* 
Four  committees  have  been  appointed  to  prepare  drastic  amend- 
ments to  the  rules,  it  vfas  announced  by  President  Joseph  P« 
Griff  in  •   All  features  that  have  been  the  targets  of  complaints 
made  by  the  farmers*  organizations,  the  State  legislature,  and 
congressmen,  are  to  be  corrected  or  eliminated.^ 
(Conmercial  West,  Jtaie  25m) 

"Artificial  financing  to  accelerate  the  speed  of  Montan&*s 
return  to  noimal  is  declared  by  President  Sam  Stephenson  of  the 
First  National  Bank  of  Gre^t  Falls,  Montana,  to  be  impracticable 
and  a  method  that  might  easily  react  to  the  disadvantage  of  the 
agricultural  and  live-stock  ind"us tries.    The  principal  obstacle 
(Cont*d  on  page  5.) 
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now  in  the  way  of  stocOsmen  is  lack  of  collateral,  and  when  this 
is  forthcoming  there  will  be  ample  capital  for  expansion  of  the 
indastr7^  Mr^  Stephenson  states.*    (Great  palls,  Mont.,  dispatch 
to  Comaejpoial  Wes-t,  Jme  26.) 

Eiawaii  is  now  receiving  regular  shipments  of  fruit  —  pears, 
ai5piQs  and  grapes  —  from  New  Zealand  and  A'ustralia,  according 
to  a  coEZffunication  from  Honolulu  to  ^'Kiiladelphia  public  Ledger, 
june  28* 

^Siy  tlie  purchase  of  640  acres,  the  last  private  holding  in 
Se%i«>ia  National  PadL,-  the  National  Geographic  Society  has  com- 
pleted a  public  ser^ce  of  high  distinction  and  has  given  to  the 
-fimerican  people  for  all  time  contplete  control  of  the  central 
forest  of  giant  seouola&,  ^the  -oldest  and  most  nassive  of  all 
living  things««»    &'rom  editorial  in  1T#T^  Times  June  29,  which 
reviews  the  history  of  the  purchase*) 

Inrportant  Louisiana  s-ugar  canegrowers  and  sugar  manufacturing 
interests  have  consolidated  their  properties  and  have  incorporat- 
ed under  the  name  of  Sterling  Sugars,  lna»^  with  a  capital  of 
$2,5C0,CC0»    !fhe  plants  are  situated  in  St.  Mary  and  New  Iheila 
parishes  and,  in  addition  to  the  plants^  include  5l,700  acres  of 
cane*»growing  land#    (Franklin,  La.,  dispatch  to  Jour,  of  Commerce. 
Jtne  ^.)  I 

Severe  breaks  in  the  price  of  wheat  tock  place  June  28^  some 
Sales  showing  a  loss  as  much  as  9  cents  a  bushel.    Free  selling 
on  the  part  of  country  holders  was  largely  responsible,  (c^iicago 
dispatch  to  Phila.  Ledger,  june  29.) 

In  the  fsLce  of  the  estimate  by  the  leading  wool  producers 
that  "ttie  1921  production  may  be  ^  t^  50  per  cent  lower  than  the 

1920  production,  there  is  every  indication  to  predict  that  a 
larger  proportion  of  the  Illinois  production  will  be  pooled  in 

1921  than  in  192Cr,  even  thou^  idie  nimber  of  pounds  may  be 
smaller.    In  1920  producers  ordered  3,415  sacks  from  the  Illinois 
Agricultural  Association,  while  so  far  tiiis  year  the  Association 
has  received  orders  for  5,256  salSbe. 

Every  pound  of  the  million  and  a  half  pounds  in  the  1920 
Illinois  AgricTiltural  Associativa  wool  pool  has  been  sold.  With 
the  dispoaal  of  the  last  20,000  pounds  a  week  ago  one  of  the 
largest  and  best  Isnown  state-wide  cooperati^  marketing  projects 
in  Illinois  became  history.    Beginning  July  1,  checks  will  be 
mailed  to  the  7,313^  individual  growers  in  89  counties  who  con- 
tributed to  last  yearns  pool.    (ills.  Agri.  Assoc.  News  Letter, 
No*  58.) 

Hmdreds  of  small  wool  growers  in  the  Northwest  are  puzzled 
to  know  what  to  do  with  their  clips.    Many  of  them  still  have 
their  1920  wool  or  a  large  part  of  it  and  now  have  the  new  clips 
to  add  to  it.    (£2iey  are  being  urged  to  put  their  wool  in  pools, 
but  many  have  not  done  so.    Reports  from  Montana  are  that  buyers 
are  offering  17  to  18  cents  a  pound  for  wool,  but  owners  are  net 
selling  at  such  prices.    (St.Faul  dispatch  to  Phila.  Ledger, 
June  29.) 
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The  Tariff  Bill       wjhe  administration's  peircanent  tariff  bill  was  introduced 

J"une  29  in  the  House  of  Representatives  and  for  the  first  time 
was  made  public.    No  e^cplanatory  statements  accompanied  the  introduction  of  the 
measure  as  heretofore  has  been  customary  and  no  official  estimate  was  made  of  the 
revenue  it  is  expected  to  return*    Unofficial  estimates  by  members  of  the  Ways 
and  ueans  Committee,  however,  placed  the  expected  return  as  high  as  $700^000^000 
a  year.    The  Payne- Aldrich  law  in  the  normal  prewar  -^ears  produced  a  little  more 
than  $300,000,000  a  year. 

"Examination  of: '.the  bill,  which  covers  346  printed  pages,  shows  that  in  some 
cases  the  rates  proposed  are  higher  than  corresponding  rates  of  the  Ifeiyne-Aldrich 
law,  while  others  are  correspondingly  lower-  An  estimate  of  how  the  whole  bill 
compares  with  the  Payne-Aldrich  law  would  only  be  possible  by  tariff  experts 
making  a  detailed  study  because  the  schedules  of  the  new  bill  are  in  many  cases 
not  framed  in  parallel  with  the  schedules  of  the  Payne  law,  but  are  differently 
constructed. 

"In  comparison  with  the  Ihderwood  tariff  law  of  the  TTilson  administration  the 

new  bill  removes  many  articles  from  the  free  list,  although  it  leaves  a  large  list 

free  of  duty,  including  print  paper,  wood  pulp,  leather  and  harness,  and  agricul- 

tural  implements.    It  raises  the  duties  on  the  great  bulk  of  imports  already  being 

taxed^    It  has  made  no  notable  additions  to  the  free  list^    Comparison  of  the  wool 

schedule  with  schedule  10  of  the  Payne-Aldrich  bill,  over  which  a  bitter  fight  was 

waged  in  Congress,  showed  material  reductions  in  a  number  of  instances," 
vAssoc,  Press,  June  30,; 

T^e  Bill        .  r      ,  An  editorial  on  "ihe  New  Tariff  Billn  in  The  Washington  Post 

June  30  says  in  part*    "In  the  framing  of  this  "bill  Congress  has 
had  a  most  difficult  duty,  becatise  of  conditions  prevailing  in  the  business  world. 
Industry  at  home  and  abroad  has  been  seriously  disturbed  by  the  war  and  remmns 
abnormal*    New  industries  have  been  established,  growing  out  of  the  necessities 
of  the  war,  which  demand  protection  without  too  much  of  it.    Because  of  low  pro- 
duction abroad  and  the  depressed  state  of  the  American  market  it  is  next  to  im«» 
possible  to  estimate  the  revenues  which  may  be  anticipated  from  the  new  tariff. 
And  in  view  of  the  fact  that  the  United  States  is  seeking  an  extension  of  its 
foreign  trade  it  would  not  be  good  policy  to  impose  prohibitory  duties  on  imports 
lest  it  might  invite  retaliation. 

"These  are  but  a  few  of  the  problems  which  faced  the  House  Ways  and  Means  Com- 
mittee in  the  framing  of  the  new  tariff  and  which  the  membership  of  Congress  might 
solve  in  its  consideration  of  the  bill,  but  they  are  sufficient  to  illustrate  the 
possibility  of  great  variance  of  opinion  regarding  details.    The  lumber  tariff  is 
a  case  in  point.    As  one  of  the  large  industries  it  is  entitled  to  a  reasonable 
protection,  in  the  opinion  of  many  representatives;  but  on  the  other  hand  because 
of  the  high  prices  of  lumber  in  this  country  and  the  comparatively  small  production^ 
(Cont^d  on  page  2*) 


■"  'f  ff  -.f   . , 


^6  Bill  the  l^Tays  and  Means  Conmittee  have  placed  it  upon  the  free  list, 

i;iscTissea.  with  the  promise  that  the  President  may,  if  he  deems  proper,  iiD- 

Vi^onT;  a;  pose  a  duty  -c^on  Ixmbor  impcrts  ecxual  to  the  duties  charged  on 

.  «      ,  .   ,  H^^oducts  bv  the  co^jiitry  from  which  it  is  ImpcTted*  llxus. 

5.f  ^^'S  Pf^^^sicn  stands.  President  Hardvng  may  put  into  affect  a  duty  on  lumber 
ported  from  Canada  eoml  to  the  Canadian  duty  on  lumber  Imports  f rem  the  United 
States* ' 

^^^l^^^  abnomal  conditions  existing  and  the  uncertainties  which  surround 

I     fwire^  it  '^dll.  be  w.lse  for  Congress  to  leave  a  consid£>rable  measure  of  authori- 
ty with  the  executive  to  fix  rate?3,  at  least  within  certaijti  limits,  to  meet  any  sit- 
uation wh^ch  may  arise*    ^ho  so^-called  Quartering  tariffs^  which  give  to  the  Presi- 
dent the  powej?  t©  malie  con^e^oiona  to  those  countries  which  grant  similar  favors  to 
the  Ihitsd  States^  even  if  they  are  not  invoked^  wiXl^  by  merely  being  upon  the 
statute  books ^  have  a  good  influence  in  the  promotion  of  trade  relations^* 


Cold  Storage 
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Farm  Eagports 


Section  2m. 


deferring  to  the  Federal  Cold  Storage  bill^  the  New  Toik 
Produce  Heview  and  j^erican  Creamery  for  JmiQ  22  says:  ^Shere 
are  maziy  traders  and  economists  who  will  feel  a  strong  syir^^athy 
for  the  vl&NS  forcibly  expressed  by  several  of  those  in  attendance 
at  the  hear.ings  that  Federal  legislation  seeMng  to  throw  re- 
strictions i^cn  the  length  of  time  perishables  may  be  kept  in 
storage  and  requiring  the  branding  of  such  psrisliables  to  indi- 
cate the  fact  that  they  have  been  refrigerated  for  longer  periods 
than  thirty  days,  is  ^jseless,  of  no  public  bejiefit  and  vsssteful 
of  the  public  funds..    But  there  appears  to  be  little  hope  of 
inipressing  the  majority  of  our  people  and  of  the  lawmakers  with 
the  f''JG:j.damental  truth  of  this  view^  and  the  tolerance  toward  a 
Federal  law  so  worded  as  to  minimize  the  damage  and  waste  it 
will  iTjflict  and  at  the  same  time  satisfy  those  in  favor  of  regU' 
lation  is  th-us  explained^    But  just  how  difficu^.t  it  is  to  reach 
a  mutually  satisfactory  compromise  with  a  Congressional  Coirnitteft 
the  persoimel  of  which  is  constantly  chargir-gj,  is  clearly  demon* 
strated  by  the  snail-like  progress  so  far  made  in  devising  a 
measure  which  is  workable  and  uoobjectiorable*" 

"There  is  conaidsrable  encouragement  for  the  cooperative 
elevator  movement  in  the  preliminary  report  of  the  Federal  Trade 
Co3XEii3sionj  l^^sued  last  week^    Incidentally  the  report  furnishes 
general  support  for  the  claims  made  for  cooperative  grain  han- 
dling as  a  business  proposition^    It  shows  -chat  the  hr.ghest  i'3-» 
turns  on  the  investment,  including  borrowed  fmds,  are  ^^owr  oy 
those  cooperatives  paying  patronage  ^^J^^^^^f^-  J^^f^?^"^.  33  ^ 
per  cent  5n  1915^19155  38.97  per  cent  for  f^^^^f  ^^^^od  w 
per  ce^t  in  1919^1920.    The  lowest  retumjin  each  period  was  oy 
fhe  line  elevators  -  11.66  per  cent,  15.82  per  cent  and  12.86 
per  c^l  respectively.    Independent  elevators  ^^^^^^^^^^^^^^^.^ 
^t  paying  patronage  dividends  occ^i^ied  positions  between  the  two 
extremes, (The  Ohio  Famer,  Joaie  25,) 

Ihigoie  Meyer,  Jr*,  Managing  Director,  T7ar  Finance  Corporation, 
told  Seir2.te  Igriculttire  Committee  June  29  the  question  whether 
tt^  Gk)vemment  should  enter  the  business  of  baying  and  selling 
faim  products  for  ea^^ort  is  one  of  policy  which  the  Government 
decide*    (press  of  Jime  30 ♦) 
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The  sitijation  in  the  fertilizer  trades  is  in  some  respects 
peculiar^    jn  the  large  it  is,  of  course,  tnie  that  fertilizers 
are  depressed       but  still  fairly  stiff  in  price  —  because  agri- 
culture is  depressed  in  the  tMited  States;  and  agriculture,  in 
turn,is  depressed  here  because  it  is  in  Europe,  relatively  to 
other  European  countries,  the  one  industry  that  is  still  function- 
ing, the  industry  that  is  sluinping  l^ast  in  products  ...  Thus 
fertilizers  are  everywhere  suffering  for  a  market  because  agri- 
culture nowhere  pays.    Europe  as  the  great  user  of  fertilizers 
can  least  afford  to  pay  for  them*    It  is,  however,  worse  than 
this  with  fertilizers  in  the  sense  that  this  is  not  the  full 
case.    Cottony  especially,  does  not  pay|  is  at  one- fourth  its 
inflation-peak  price  —  the  while  that  grains  and  meats,  that 
are  also  low^  have  fallen  only  half  as  much,    .And  cotton  is  the 
great  crop  that  affords  a  market  for  commercial  fertilizers  — 
a  demand  especially  heavy  for  the  cotton-growing  of  the  sandy- 
soil  South  Atlantic  states."  (Standard  Daily  Trade  Service,  June 

Differences  of  opinion  on  forestry  conservation  legislation 
were  expressed  June  28  by  speakers  at  the  meeting  in  New  Yoik  of 
the  Forestry  Policy  Coianittee  of  the  Chamber  of  Comnerce  of  the 
United  States «    Gifford  Pinchot  opposed  the  Snell  bill,  pending 
in  Congx^ess,  as  not  being  sufficiently  drastic  in  its  provisions. 
He  favorad  compulsory  conservation,  while  the  present  bill  pro- 
vides only  for  cooperation  between  the  Federal  and  State  govern** 
mentso    He  said  the  United  States  must  prepare  to  cultivate  its 
own  timber  or  eventually  go  without  limber*  e...    R#  S.  Kellogg^ 
representing  the  National  Forestry  Program  Coinnittee,  said  the 
Snell  bill  had  the  indorsgment  of  more  than  100  organizations; 
that  while  it  was  not  radical  enough  for  foresters  who  want 
compulsory  regulation,  it  was  too  radical  for  others,  who 
thought  it  an  invasion  of  their  vested  ri^ts*  (N«,Te  Times, 
June  29  J) 

More  than  50 .,000  pelts  were  disposed  of  at  the  third  fur  sale 
conducted  by  the  Mnnipeg  Fur  Auction  Sales  Co.,  June  28,  and 
approximately  $180,000  was  realized.    Prices  advanced  over  the 
two  previous  sales.    (HoT.  Times 9,  June  30<*) 

The  Italian  restriction  on  the  importation  of  maize  and  rye 
has  been  removed,  effective  July  1,  192i.  (Report  of  Trade 
Commissioner  Osbomeo) 

A  Mexican  decree  has  been  issued,  effective  June  17,  1921, 
imposing  an  import  duty  of  10  pesos ($5)  per  head  on  all  live 
stock  except  males  imported  with  herding  females  for  breeding 
purposes  in  proportion  Of  two  males  for  each  female. 
(Report  of  Consul  Ferris.) 

Donand  in  Mexico  for  American  cattle  has  developed  to  such 
an  extent  that  purchasers  are  now  sending  representatives  to  the 
United  States  to  buy  stock.    It  is  said  Mexicans  are  able  to 
direct  shipments  by  methods  unfamiliar  to  foreigners.  Both  dair;* 
and  beef  stock  are  in  demando  (Report  of  Consul  Ferris.) 
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Motor  Traffic     !♦      "(The  hiaidreda  of  millions  that  have  been  spent  in  "building 
legislation  roads  have  so  far  been  raised,  in  cost  cases,  hy  Federal,  State 

and  Coiaity  taxes  or  "by  bond  issues  to  be  paid  off  "by  such  taxes* 
In  some  states  the  maintenance  of  the  roads  haa  been  paid  for  by 
motor  vehicle  taxes,  but  even  this  bas  not  been  universal.  Luring 
the  past  year  or  two,  however,  the  growing  opinion  that  motor 
vehicles  should  carry  a  large  part  of  the  burden  of  road  con- 
s traction  ag  well  as  maintenance  has  been  embodied  in  the  fona 
of  state  laws,  aopted  or  proposed*  As  to  the  argument  that 

good  roads,  by  encouraging  truck  hauling  in  competition  with 
railroads,  benefit  all  by  lowering  prices,  the  question  arises  — 
do  theyf  If  the  interest  and  maintenance  costs  of  the  roads 

of  a  state  and  an  adeq^uate  depreciation  be  charged  against  the 
motor  traffic  of  that  state  and  met  by  an  increase  in  rates  for 
truck  transportation,  would  the  showing  be  favorable  compared 
with  rail  freight  ratesT    Unless  it  is,  then  a  few  me  benefitltg,, 
at  the  expense  of  the  general  taxpayers*    If  and  whelre  tracks, 
after  paying  their  share  of  all  highway  charges,  can  compete  with 
railroads,  they  are  an  economic  advantage  and  those  pay  who  bene- 
fit*   tJnder  present  practices,  it  is  undeniable  that  only  a  per« 
centage  of  those  that  pay  for  good  roads,  directly  or  indirectly, 
benefit  by  them.'  (Prom  editorial  in  Public  Woiks,  June  25,) 

2»       'Governor  Davis  deserves  considerable  credit  for  signing  the 
Burke  bill  against  the  tremendous  opposition  of  the  heavy  truck- 
ing concerns  which  went  in  force  to  Columbus  to  demand  that  he 
veto  the  bill*         TThile  it  is  a  rather  drastic  law  it  was 
necessary  that  it  be  so*   A  few  trucking  con^Janies,  which  paid 
nothing  for  franchises  to  use  public  roads  for  heavy  haglafeg,. 
caused  hundreds  of  thousands  of  dollars  worth  of  damage  to  high« 
ways  and  at  the  same  time  opposed  every  effort  to  regulate  their 
loads,  although  it  would  ha^e  been  in  their  own  interest  to  have 
done  some  regulating  on  their  own  account.    !rhe  bill  was  backed 
by  the  State  automobile  association  and  is  reported  to  •work  a 
hardship^  on  only  one  motor  -^rehicle  in  800  in  Ohio*    It  will  not 
interfere  with  the  five- ton  truck  except  that  it  will  prevent 
overloading.    One  of  the  extra  good  features  of  the  law  is  that 
it  gives  power  to  the  State  highway  cocudssioner  and  the  county 
surveyors  to  limit  loads  in  the  spring*"  (From  editorial  in  Ohio 
Famer,  June  25.) 

Potash  in  "France'^s  heroic  strides  toward  reconstruction  and  economic 

■^sace  rehabilitation  are  tj^if  ied  by  the  energy  with  which  the  potash 

mines  of  Alsace  are  being  exploited*    To  acquaint  Anerican  buyers 
of  potash  with  the  fact  that  these  mines,  now  in  French  h^ds, 
are  ready  to  meet  demands,  a  conmssion,  headed  by  Senator  P»A. 
Helmer,  will  leave  for  the  "Dnited  States  on  July  11.    As  Govern* 
ment  administrator  of  the  mines  since  the  armistice,  and  as  the 
representative  of  the  Upper  Rhine  district  in  the  French  Senate, 
Senator  Helmer  with  the  commission  will  confer  with  members  of 
the  American  Potash  Syndicate."    (From  an  article  on  "Wealth  of 
Potash  in  Alsatian  Mines"  in  N.Y.  Times,  June  29 •) 
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Jpne  30^  IQ'^l. 

Each  of  the  eleven  cotjn tries  participating  in  the  meeting  of 
the  International  Chamher  of  Conmerce  at  London  was  asked  to 
STihmit  a  report  of  resources*    The  Merican  report  sa^s  that  the 
United  States  produces  approjEimatelv-  one-quarter  of  the  world^s 
agricultural  products,  and  more  than  one- third  of  its  minerals* 
Of  these  commodities  there  are  exported  about  60  per  cent  out 
of  total  production  of  cottonj  50  per  cent  of  copper;  25  per 
cent  of  grain;  20  per  cent  of  petrolem;  and  appreciable  pro- 
portions of  our  production  of  coal,  wool,  wheat,  meat  and  meat 
products,  etc,    (Chamber  of  Commerce  of  the  Ttoited  States  press 
release  for  jtine  30») 

The  Japanese  Government  has  established  a  separate  accotjnt 
for  the  transaction  of  business  connected  With  the  purchase  and 
sale  of  rice*    The  object  is  to  stabilize  the  price*  Purchases 
are  to  be  paid  for  by  notes  issued  by  the  Government  which  are 
to  be  redeemed  within  a  yeaf^  except  in  the  case  of  purchase 
from  foreign  countries^    These  notes  mav  be  discotnted  by  the 
Bank  of  Japan  at  the  rate  specified  by  the  Government •  (Phila<» 
Ledger,  June  30*)  ^*  ^ 

%any  sec^J^ons  of  OhiS  ^arV  thinking  seriously  of  the  cost  of 
road  building  and  road  malJefials,    This  is  the  first  sign  of 
favorable  action  on  the  part  of  the  public.    Good  results  are 
sure  to  follow  if  the  people  will  keep  right  after  the  officials 
in  charge  of  road  building  and  impress  on  them  the  fact  that  the 
public  demands  that  they  give  the  business  of  road  building  the 
same  consideration  and  judgment  that  they  would  give  private 
business  of  their  own,"  (Prom  editorial  in  The  Ohio  Farmer, 
June  25.) 

♦ 

In  its  "March  of  Ihren ts,"  The  TToria^s  Work  for  July  says{- 
"In  real  truth  the  Eaergency  Tariff  tJtll  do  little  for  the 
general  farmer  who  is  suffering,  except  perhaps  raise  his  hopes. 
On  the  contraijy,  it  and  its  successor,  if  it  is  a  high  tariff, 
will  probably  do  him  more  haim  than  good*    It  will  raise  the 
price  of  all  the  manufactured  goods  which  he  buys  and  reduce  the 
good-will  of  the  foreign  grain,  cattle,  and  hog  markets  to  which 
he  sells.    If  the  United  States  adopts  a  high  tariff  policy  dis* 
criminating  against  the  goods  of  foreign  comtries,  these  com- 
tries^  can  be  confidently  expected  to  discriminate  against  oui? 
exports,  a  large  part  of  which  are  fans  products*  The 
effort  to  exclude  other  people  from  selling  in  the  United  States 
and  at  the  same  time  force  our  sales  upon  them  is  fundamentally 
sound  in  neither  economics  nor  morals*    The  tariff  wars  of 
Gennany  and  Russia  and  Austria  and  Serbia  are  fair  samples  of  th© 
results  of  trying  to  protect  your  own  markets  and  force  open 
those  of  other  coun tries 


Wool  Trade  in 
England 


The  Jhglish  woolen  industry  is  facing  a  partial  collapse  tax- 
less there  is  a  speedy  recovery  of  trade,  London  Financial  fj^imeB 
declared  Jtme  26.  (IT.Y*  Daily  News  Record,  June  27*) 


